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FOR AND IN CONSIDERATION OF the sum of o o e e e e~ e e e SET AR
__________________ NINE THOUSAND FIVE HUNDRED ($9,500.00) —=———mmmm— e et L ARS
of which § 3,200.00 has been paid in cash by the grantees hmlndter named, the x-eedpt of which is hereby acknowledged, and for

the remainder the ssid grantees N12Ve eXecuted their promissory note in the principal sum of
$6,300.00, of even date herewith, which said note is payable to the order of Nathan
Diamond, David Diamond, Margaret Diamond Lyon and Ruth Diamond Finkelstein. Said
note provides for the payment of attorney's fees, if placed in the hands of an attor-~
ney for collection. Said note being payable in monthly installments of $200.34 rer
month each, including interest at the rate of 9% per annum on the unpaid principal
balance. Monthly payments are to be applied, first, to the payment of interest on
the principal, or so much thereof as shall from time to time remain unpaid,and the
balance to be applied to payment of principal, until the entire amount is paid in
full. The first payment of $200.34 is due and payable on N¥vember 1, 1977, and
thereafter on or before the 1lst day of each succeeding month until full payment is
mada%d pmvidmz 'qr payinent of attorney's fees, and to securc the payment of said note or notes, principal and inlcrest, and sttorney’s fees, a Hen

)s expresaly retafned on the land herein conveyed

we. NATHAN DIAMOND. DAVID DIAMOND, MARGARET DIAMOND LYON and RUTH. DIAMOND FINKEISTETIN

herolndt.er called the Rrantcrs, have lhlh day bargamed and so0ld, and do hereby transfer and convey unto

PROGRESSIVE BUSINESS ENTERPRISES, INC.

," ";;rdn\eu!!ed zrnnte:»gs.'.‘ their heirs and essigns, certain real estate in Davidson County, Tennessee, as follows:
Being Lot No. 3 in W, S. Settle's Subdivision of Lot ‘No. 7 of the Woodward Prop-
erty, as of record in Book 57, page 132, said Register's Office.

Said Lot No. 3 fronts 53-1/2 feet on the north side of Buchanan Street, form-
erly Hyde's Ferry Turnpike and runs back with the westerly margin of 14th Avenue
North 176 feet to an alley on which it measures 53 feet.

e RS i N e

BEING the same property conveyed to David Diamond, Nathan Diamond, Margaret

Diamond Lyon and Ruth Diamond Finkelstein, by deed from Annie Diamond, of record ‘
in Book 1140, page 24; and by deed from Harry DJamond, of record in Book 1300,
page 47, Register's Office for said County.
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TO HAVE AND TO EOLD the e2ld reel estete, with the appurienznces, estate, title and intevest thereto belonging, to the ssld grantess,
thelr helrs and azsigns forever. Wa covenant that we ars Iawfully seiscd and possessed of said real estate in feco simpls, have & good right ta eonvey
it, and thst the same iz unencumbered. R .

We further covenant and bind ourcelves, our helrs and repressntztives, to warrsnt end forever defend the title to the said real estate to said -
grantees, thelr heirs and assigns, agwinet the lawful cloims of all persons,

AND NOW, for the purpose of better and rmore effectuslly securing the payment of said lien notes, sud rendering unnecoessry court pro-
ceedings for the enforcemant of seld Hen in the event of ‘the non-puyment of asid notes, as they msture, ‘a8 hereinafter provided, and for the

eonsideration of one dollar, to us in hand prid, we, the s2id grantees herein do bBareby transfer and convey unto MORRIS LEVINE X
Trustee, his successors and sssigns, the real estate hereinbefore described, with the appurienances, cstate, title =nd Interest thereto belonging, for |
the purposes aforesaid, only. We, the ssid graniees do bereby sgree to keep =l huildings rmow on, or to be bersafter erected on said property, :

fnsured in some reliable fire insurance company or compenfes for st Jesst the sum of $ 6 4 300.00 until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trz_mbee for the benefit of the lawful owner and bolder of
said notes, ns his interest may sppear, We further agree to keep the improvements on eaid property in good repair snd preservation, and to pay
rll taxes and sssessments thereon, and to pay them when dve; and in ease we fail to do cither, then the said Trustee, or the lawful owner and
holder of r2id notes, or sny of them, maoy do any or &ll of these things, and cherge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the szme to bear interest from the date of such payment. Now, il we, the said grantees, zhall pay the notes aforeszid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said premiises insured, as aloresaid, then this trust conveyance shall be of
no further foree or effect. But if we {zil to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repzims or keep said premises Insured as herein provided: we fcil to reimburse the Trustee or lawful owner 2nd bolder of said notes for all sums.
with interest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such peyment, this trust
conveyance thall remain in full force and effect, and at the option of the lawful owner and holder of szid notes, or sny of said notes then past
due end unpaid, all remaining unpaid notes shall berome due and payable at once, without nogice, and the said Trus!'te, or bis sucecssor in trust,
{s hereby suthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennecssee, to sell #aid property at the front deor of the Court IHouse in said county to the bighest bidder for cash, at publle
eutery, free from the equity of redemption, homesterd, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, is euthorized =nd empowered to execute and deliver a deed to the purchaser, The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defsult in the payment of any one of szid notes, enter and take
possession of said property, and ghail enly nccount for the net rents sctuelly recelved by him. We further agree that {n the event the Trustee
frils, before selling ssid property, as herecin provided, to enter and take possession tbereof, the purchaser shsll be entitled to immedizte possession
thercof upon the delivery to him by the Truatee of a deed for said property. In case of rale hereunder, the proceeds will be applied by tha Trustes
zx follows: . !

Ist. To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said lien as herein provided: aiso reasonable
attorney's fees for advise in the premises, or for instituting or defending any litization which may arise on account of the execution .of this '
conveyance, or the enforcement of said lien; also the expenses of any euch litigation. !
2nd. To the payment of all taxes which may be unpaid oo said premises. :
3rd. To the payment of all unpaid notes hercin secured, and any and all sums expended in the protection of said property, as herein authorized. .
4th. The residue, if eny, will be paid to the grentees hkerein, their heirs, representatives or sssigns, .. !
In, case of the death, sbsence, inability or refusal to set of eeid Trustee at any time when action under tbe foregoing power and trusts ;
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid oote, is hereby authorized !
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor, 4

’Wher:ever used, the singular number shall include the plural, the plural the singular, and the use of any gender shsll be applicable to
all gendera. g

,—

Said trunte: shall ‘execute thir trust without being required to give bond, and he shall not be required to file any sccount or settlement fn

relation to his trustzerhip.- /Q
’ IN WITNESS WHEREOQF, we, the said grantors and gractees, have bere‘unbo7% hangs this the 15;\ day of Octpb @
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RUTH DIAMOND FINKELSTEIN { président

STATE OF TENNESSEE - <
COUNTY OF DAVIDSON : L :

OND
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Personully appeared before me; -

for said County and State, the within named . DAVID DIAMOND, R UTH DIAMOND FINKELSTEIN and . e

NATHAN DIAMOND

.
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the bar'gainor".lé;‘.. , with whom I am p}ersohally acquainted, and who acknow]edged that .. they.'.,...: ..... ..executed the
within instrument for the purposes therein contained. ... '

Witness miy hand and official seal at NaSthlle

Tennessee, this.. kst . day of.. October .., 19.77,

My Commissica txprres Jan 21, 1981

Commission expires

STATE OF TENNESSEE % . S
COUNTY OF DAVIDSON '

Before me, . Q ,(\ ar l es IY\

County aforesaid, personally appeared ... . ABNER- RODGERS ': . I =

with whem T am personally acquainted and who, upon ocath, acknowledged .. him _ self to be President... ..

the within named bargainor, a corporation, and that ... he as such... President

beinyg austhorized so to do, executed the foregoing inst*ume}at for the purpose therein contained, by signing'the name
of the corporation by.....BIM _ self as. President
Y

Witrle.éls my hand and seal, at office in..... Nashville, Tennessee. ... .. ...
this.. 1St .. day of .Octcber ... , 19.77.
by Sammission Explics daa. 27, foui C!’Y_)n[/n f") (Z’é :

Cormnrmission expires

STATE OF .ALABAMA
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Personally appeared before me, 4/, / q Qézwm) B

Notary Public in and for said County and State/ the within named MARGARET-: DIA)@OND TYON,
the barg.uinor, with whom I am personally acquainted, and who acknowledged tbat--sﬁe/y

executed the within instrument for the purposes therein contained. §\‘,f‘m } “,’3 -
S 2 - c
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WITNESS my hand and official seal at Birmingham, Alabama, thisdiZ/: Eycgf% S~
%;@ Low . 1977, B I
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