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” L This Form furnished by Attorneys Title Company, Inc, INSTALLMENT DEED Form No. WD- 4
FROM For draftsman’s use

THIS INSTRUMENT PREPARED BY:

Stanley H. Sidicane

R-e-gen-i.a.o'(;llin ........................ Attorne}’ at Law
TO 1006 Forrest Avenue
Nashville, Tennessee 37206

Donald R.aarGuin,;g;:-éﬁ&.Wifé;

Larry.. Lafferty. s

ADDRESS NEW OWNIER (8) AS FOLLOWS: SEND TAX SILLS TO: MAP-PARCEL NUMBERS
Larry Lafferty American Mortgage Company Map 83-5
NAME) (NAME)
1023 Seymour Avenue 1006 Forrest Avenue Par 438

(STREET ADDRESS OR ROUTI‘NUMIID) {sragEr ADDRESS)

Nashville, Tenn 37204 _Nashville, Tennessee 37206
{erry) (srare} {», 0. 217) {erry) (sTaTE] [E115]
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON } ,
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Tnd 1§ FRpmraror or o sma—Tuenty-one thousand four hundred slxty-tuo
ofwhich 8 e~ has been paid in cash by the tess hereinafter d, the recelpt of which s heredy acknowledyed, and for
the remainder the said grantes agree to pay the balance of twenty one thousand four
hundred sixty-two and 19/100 dollars ($21,462.19) in the hereinafter
described manner. The balance of twenty one thousand four sixty-two and
19/100 dollars ($21,462.19) is agreed to be paid by the purchaser to the
sellers one hundred sixty-five & 85/100 dollars (165.85) per month which ,
includes principal and interest and the further sum of fifteen dollars (§$15.}
per month which shall be escrowed to pay the taxes and thereafter the '
further sum of seven dollars ($7.00) per month which shall be escrowed to
pay the hazard insurance for a total monthly payment of one hundred eighty
seven § 85/100 dollars (187.85) per month. Should the taxes of insurance

bedin reased then the gkrcha er_ shall bear th% expenses of the increase |
lal.igl pro ug fo:m 9.1;1&-}: oP-ﬂXrI:Inlg'P Fees. nnP CL ]heunethelg}ycmrn? 35.9 nol.é' arsn}iiu,g)%ncc pn? pn; !n&rlgggﬂgtbg%'gy s IL e 1n- .
is expreasly retmined on the land herein conveyed, creas

Donald R._0O'Guin, Sr. and wife Regenia 0'Guin

hereinafter #alled the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Laxrry } A.F'FPT‘T))‘

herelr oalled grantees, their heirs nund assigns, certain resl estate in Davidson County, Tennessee, as follows: Being part of Lot No. .
on tine Plan of John Hobson's Addition as of record in Book “L'" page 363,
Circuit Court of said County, described as follows:
Beginning in the center of Seymour Avenue, at the southeast corner of
the property conveyed to Charles Allen Tanksley by deed from Henry A.
Stevens and wife, of record in Book 1417, page 41, Register's Office
for said County; thence with the northerly margin of Said Avenue east-
wardly 62 % feet to a point; thence northwardly 164.5 feet to a point; :
thence westwardly 62 % feet to a point; thence southwardly 164.5 feet to )
the point of beginning. .
Beginning the same property conveyed to Donald R. 0'Guin and wife, Regenia ‘
~0'Guin, by deed from Cheryldean Stevens Morgan McMurray and husband,
Benjamin McMurray, III, of record in Book 4452, page 465, Register's k
Office of Davidson County, Tennessee. It is further agreed between the
parties signing below that this property shall be and remain insured
by the buyers with American Insurance Service, Inc., and that if the
property is sold by the buyer, the American Realty and Investment 5
Corp. of Nashville, Tennessee shall be the agent for the sale. The F
total consi@eration of $21,462.19 includes all existing liens, ' .
mortgages, incumberances, and taxes; to both governmental and private.
THis property is sold subject to a first mortgage lien to First Southern

Saving§ & Loan Association by an instrument of record in book 4891 gage
1206

i od :
This :":::m« { ) property, known as __ 1023 _Seymour. . Avenue ... Nas_hlzllle- ..Tennessee.__3
(House Numbér) (Street) P. 0. Address: {City or Town) (Postal Zone)

numbers 611,612,613, and 614, Register's Office of said County
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HAVE AND TO HOLD the said real astate, with the appurtenances, estate, title and fnterest thereto balonging, to the said grantess, -
r - s Ia fos simple, have o wood rlaht to

astate
'hrﬁlrmta‘dwm”uiﬂmh tﬂmﬂn‘ﬂoﬁﬂohwﬁt‘n‘“:—l ”“
g;nmurunndmm&hﬂdﬁhddm warran estate A
sad

" AND NOW, for the purposs of better and
esedings for the.4mforvement of said Hem ‘In tEe event -of ‘the non-payment of said notes,

consideration of one dollar, to us in hand paid, the sald gn herein do huredby t y
'l'm':ot. his successors and sssigns, the mr estate nbefore described, with the appurtenances, estate, u& and interest therete belonging,

the purposes aforesaid, only. We, the said grantees do herehy agree to keep all buildings now on, or to oa said property,

fneured in some reliable fire § or U for-thutua-umottzo 000.0 until the wotes hevein secured are
fully paid, and to bave the loas, if any, made payable on the policy or policles to uald Trustes for the benefit of the Iawful owner and bolder of !
sald motes, as his interest may appear. We further agree to keep the imy ta on aald ty in good repair and preservation, and to pay .
all taxes and assessments thereon, and to pay them when due; and in ease we fail to do either, then the sald Trustee, or the lawfal owner and
holder of said notes, or any of them, may do any or all of these things, and charge and trest the rum or sums so axpended as part of the indebted- | .
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when -
due. mccording to their terms, and pay taxes, keep up repnirs, and keep ssid premisen insured, as mforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of aaid notes or part thereof, promptly at maturity or i, failing to pay taxes, heep up
yepairs or keep said premises insured as berein provided ; we £1]l to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful cwner snd holder of said notes, within thirty deys from date of such ugmcnt. this trust :
conveyance 8 remain in full force snd effect, and at the option of the lawful owner and holder of naid notes, or mny of said notes then past %
due and id, all fnl id notes shall become due and paysble at once, without notice, and the said Trustee, or his succesaor in trust, "
s hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Py P T

Eutery. free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are and the - -
said Trustee, or his successor fn trust, is authorized and empowered to execute and deliver m deed to the purchaser. The ereditor may at say §
sale under this conveyance. We agree that the Trustee, may at eny time, after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only mecount for the net rents mctually received by him. We further sgree that in the event the Trustee

fails, before selling said property., as herein provided, to enter and take possession tben:]l;. the purchaser shall be entitled to fmmediate possession

thereof upon the delivary to him by the Trustee of a deed for said property. In ease of sale her , the p will be applied by the Trustes

as follows: ] . i s .
tst. To the payment of all costs, charges, and expenses of ting this convey and enforcing said Hen as herein provided: also reasonable ‘
attorney’s fees for advise in the preml or for instituting or defending any litigation which may arise on eaccount of the execution of this

conveyance, or the enforcement of said lien; miso the expenses of any such litigation,

2ad. To the payment of all taxes which may be unpaid on said premises.

3rd, To the payment of all unpaid notes herein secured, and any and all sums expended In the p tion of sald property, as herein authorized.
4th, The residue, if any, will be paid to the grantees herein, their heirs, repr ives or i

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the fmcolnr;mr ;nd trosts

may be required, tbe lawful owner and holder of said lien notes, or, if more than ane, then of the first-maturing unpaid note, is 4

and empowered to_name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register's Ofics for

Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in said successor.

a1 deeneverf“rpsoa. the singular number shall include the plural, the plural the singular, and the unse of any gender shall be applicable to
genders. - . . .

2 _ Said trustee ohall exsgute this trust without being required to give bond, and he shall not be required to fle sny accownt or settlement in
tation t cehi i
1st , . December

s tr

the said grant and grant have h to set our handa this the

ESS WHEREOF,

Covpania) O\t ) g

STATE OF TENNESSEE

COUNTY OF DAVIDSON —‘)
k //7 P ! .
Personally appeared before me, ... ./.,/, LETEE S CL ISR A - Notary Public in and
v Ve y o /(( - v
for said County and State, the within named..... {—4'7‘—?((’/\[]\_//“47»/ -4 /7(;<><</(2~”/
- .z i ] o
G /47 gl
the bargainor..., with whom I am personally acquainted, and who acknowledged that ... ... ... executed the

within instrument for the purposes therein contained. .. ﬂ .
L - e P —
Witness my hand and official seal at / Ry VSER Iy SRS C/ o AN e ,(‘./J el K;Qldz’ﬁ4~

Crhe ’ w.
Tennessee, this (" - day of /((L copnticr 18 V7
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Commission expires . / /@«o/\/ . L,Q/?./"{) ........
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STATE OF TENNESSEE E
COUNTY OF DAVIDSON

, & Notary Public of the State and

Beforeme, ... e
County aforesaid, personally QPPEATEA ... ... .. e et '
with whim 1 am personally acquainted, and who, upon oath, acknowledged .............. cself to be ...
............................ of the. ... gfL=Tm CONV. .. 21’1‘161'19 e e e et r s st reneeg

' 19
ey o MOATD 21,162
the within named bargainor, a corﬁg;aﬁ?dé, iand tha he as such . . . _..g¥ . 5990 .
bein: authorized so to do, execute&]agg}b‘rggdﬁég instrument for the purpose therpin cohi2bBd, by signing the name
~r ~
of the corporation by . .= se!fca"s_l"—‘;'— R o BE ... .SG ............
) JLC—7F~PRFEE gx  10.00 * 85.90

Witness my hand and seal, at oﬁﬁg_:ﬂ: R H'UEED SO RURTNUR- P e et et

this ... ...,..day of .. ... .. ... , 19

OL% : Mf e e , Notary Public.
Commissm %.j ......... 37”3 .......................

to sell said property at the front door of the Court House in said eounty to the highest bidder for 'c:‘l'l'l.‘ st publle . | .
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UnrrorM Covenants.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indehtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prin-
cipal of and interest on any Future Advances sceured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subjcct to Lender's option under paragraphs 4 and 5 hereof, Borrower
shall pay to Lender on the day monthly installiments of principal and interest are payable under the Note, until
the Note is paid in full, & sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which
may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-lwelith of yearly
premium installments for hazard insurance, plus one-twelfth of vearly premium installments for mortgage insur-
anee, if any, all as reasonably estimated initially and from time to time hy Lender on the basis of nssessments and
bills and reasonable estimates thereof. The Funds shall he held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state ageney (including Lender if Lender is sueh an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender shall make no
charge for so holding and applying the Funds or verifying and conpiling said assessments and bills. Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid
to Borrawer, and unless such agreement is made, Lender shall not be required to pay Borrower any interest on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi-
tional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the fufure monthly installinents of Funds payable
prior to the due dates of taxes, assessments, insuranee premiums and ground rents, shall exceed the amount re-
quired to pay said {axes, assessmients, insurance premiums and ground rents as they fall due, such excess shall be,
at Borrower’s option, either promptly repaid to Borrower or eredited to Borrower on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premimms and ground rents as they fall due, Borrower shall pay to Lender any amount necessarv to make up
the deficiency within thirly days after notice from Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender.

If under paragraph 18 hereol the Property is sold or the Property is oiherwise aequired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its aequisition by Lender, any Funds
held by Lender at the time of application ax a evedit ugainst the snms seeured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Tender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to inferest payable on the Note and on Future Advances, if
any, and then ta the prineipal of the Note and to the prineipal of Future Advaneces, if any.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions
attributuble ta the Property which may attain a priority over this Deed of Trust. and ground rents, if any. at
Lender’s option in the manner provided under Paragraph 2 hercof or by Borrower making payvment, when due.
diveetly to the pavee thereofs Bovrawer shall prosmptly furish to Lender all nolices of anbnnts dae under Chis
paragraph, and an the event Borrower shall niake payvmeni diveetly. Borrower shall promptly furnish to Lender
receipls evidencing such payments. Borrower shall promptly discharge any lien whieh has priority over this
Deed of "Trust: provided. that Borrower shall not he required to discharge any such lien so long as Borrower shall
agree in writing to the pavment of the obligation seeured by such lien in a manner weceptuble to Lender, or shall
in good faith contest =uch Hen by, or defend enforeement of such lien in, legal proceedings which operate to
prevent the enforeement of the lien or forfeiture of the Property or any part thercof. .

S. Hazard Insurance. Borrower shall keep the mprovements now existing or hereafter crected on the
Property dnsured agninst loss by five, hazavds included within the term “estended coverage”, and sueh other
hazards ax Lender way vequire and in such amounts qsd for sueh periods as Lender may requirve; provided, that
Lender shall not require that the amount of sueh eoverage excead that amount of coverape required to pay the
sumis seetred by this Deed of Trust.

The inzurance carrier providing the insurance shall be chosen by Berrower subject to approval by Lender;
provided, that such approval shall not he wnreasouably withheld. AU premiums on insurance policies shall be
paid at Lenders option in the manner provided under paragraph 2 hercof or by Borrower making payvment,
when due, direetly {o the insurance carrier.

All insurance policies and renewals thereof shall be in form aceeptable to Lender and ghall inelude a standard
mortgage elause in favor of and in forin aceeptable to Lender. Lender shall hiave the right to hold ihe policies and
renewals thereof, and Borrower shall promptly furnish to Lender all vencwal notices and all receipts of paid
premiums. In the event of Joss, Borrower shull give prompt notice to the insurance carrier and Lender, and
Lender may malke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration
or repair of the Property damaged, provided such restoration or repair is cconomiecally feasible and the security
of this Deed of Trust ix not thereby impaired. If sueh restoration or repair 1= not cconomically feasible or if the
sceurily of this Deed of Trust would be impaired, the insurance proeceds shall be applied to the sums secured by
this Deed of Trust, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower or if
Borrower fails to respond to Lender within 30 days after notice by Lender to Borrower that the insurance carrier
offers to settle a claim for insuranee benefits, Lender s authorized to colleet and apply the insurance proceeds at
Lender’s option cither to vestoration or repair of the Property or to the suins seeured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installinents referred to in paragraphs 1 and 2 hereof or
change the amount of such installments.

If under paragraph 18 hereof the Property is acquived by Lender, all right, title and interest of Borrower in
and to any insurance policies and in wnd to the proceeds thereof (1o the extent of the smns secured by this Deed of
Trust mumediately prior {o such sale or acquisitiont resulting from damage to the Property prior to the sale or
acquisition shall pass to Lender.

6. Preservation cnd Mainienance of Property: Leascholds: Condominiums. Borrower shall keep the
Property in good repair and shall not permit or commil waste, imipatrment, or deterioration of the Property and
shadl comply with the provisions of any lease, if this Deed of “Prust is on o leaschold, 1T this Deed of Trust is on
a condominium unit, Borrower shall perforin all of Borrower's obligations under the declaration of condominium
or waster deeld, the by-laws and regulations of the condominium project und constituent documents. ©

7. Protection of Lender's Security. If Borrower fails to perform thie covenunts and agreements contained
in this Decd of Trust, or if any action or proceeding is commenced which materiaily affeets Lender’s interest in
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the Property, including, but not limited to, eminent domuain, insolveney, code enforeement, or arrangements or
proceedings involving a bankeupt or decedent, then Lender al Lender's: oplion, upon notice to Borrower, may
make such appearances, dishurse such sums and take such action as is neeessary to proteet Lender's interest,
including, but not limited to, dishursement of reasonable attorney’s fees and entry upon the Property to make
repairs. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrower seeured by this Deed of ‘Prust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of
interest at such rate would be contrary to applieable law, in whieh event sueh amounts shall bear interest at the
highest rate permissible by applicable lnw. Nothing contained in this paragraph 7 shall require Lender to ineur
any expense or do any act hereunder.

8. Inspection. Lender may make or eause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Barrower notice prior to any such inspection speeifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The procecds of any award or elaim for damages. direct or consequential, in eonnection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proeeeds shall be applied to the sums secured by this Deed
of Trust, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Bor-
rower and Lender otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such
proportion of the proceeds as is cqual to that proportion which the amount of the sums secured by this Deed of
Trust immediately prior to the date of taking bears to the fair market value of the Property immediately prior to
the date of taking, with the balance of the procceds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemmnor
offers to male an award or settle a elaim for damages, Borrower fail= to respond to Lender within 30 days of
the date of such notice, Lender is authorized {0 eolleet and apply the procceds at Lender's option either to restora-
tion or repair of the Property or to the sums seeured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, anyv such applieation of proceeds to prineipal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or
change the amount of such installiments,

10. Borrower Not Released. Txtension of the time for payment or modification of amortization of the
sums sccured by this Deed of Trust granted by Lender to any sueeessor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's sutecessors in interest. Lender
shall not he required to commence proceedings against sueh suceessor or refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any [orhbearance by Lender in exereising any right or remedy
hereunder, or otherwise afforded by applieable law, shall not he n waiver of or preelude the exercise of any right
or remedy hereunder. The procurement of insuranee or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender’s right to aceelernfe the maturity of the indebtedness secured by this Deed of
Trust.

12, Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and eumulative to any
other right or remedy under this Deed of Trust or afforded by law or equity, and may be exercised conceurrently,
independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements
herein contained shall hind, and the rights hereunder shall inure to, the respeetive suceessors and assigns of
Lender and Borrower, subject to the provisions of paragruph 17 hereof. All eovenants and agreements of Borrower
shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are for convenience
only and are not to he used to interpret or define the provisions hereof.

14, Notice. Any notire to Borrower provided for in this Deed of Trust shall he given by mailing such notice
by certified mail addressed to Borrower at the Property Adidyess stated helow, exeept for any notice required under
paragraph 18 hereof to be given to Borrower in the manner preseribed by applieable law. Any notice provided for
in this Deed of Trust shall be deemed to have been given to Borrower when given in the manner designated herein.

15. Uniform Deed of Trust: Governing Law: Severability. Thix form of deed of trust combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdietion to constitute a
uniform sceurity instrument covering real property. This Deed of Trust shall be governed hy the law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Deed of Trust or the
Note conflicts with applicable law, sueh conflicts shall not affect other provisions of this Deed of Trust or the
Note which can be given cffect without the conflieting provision, and to this end the provisions of the Deed of
Trust and the Note are deelared to be severable.

16. Borrower's Copy. Borrower shall he furnished a conformed copy of this Deed of Trust at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. I{ all or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Deed of Trust. (h) the ereation of a purchase money seeurity interest for house-
hold appliances, {¢) a transfer by devise, deseent or by operation of law upon the death of a joint tenant or (d) the
grant of any leaschold interest of three years or less not eontaining an option to purchase, Lender may. at
Lender’s option, declare all the sums seeured by this Deed of Trust to be immediately due and payable. T.ender
shall have waived such option to aceclerate if. prior to the sale or transfer. Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the eredit of such person is satisfactory to
Lender and that the interest payable on the sums secured by this Deed of Trust shall he at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17 and if Borrower’s
successor in interest has cxecuted a written assumption agreement aceepted in-writing by Lender, Lender shall
release Borrower from all obligations under this Deed of Trust and the Note.

1f Lender exereises such option to aceelerate, Lender shall mail Borrower notice of aceeleration in accordanqc
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date thc. notice 18
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to t_hc
expiration of such period, Lender may, without further notice or demand on ‘Borrower, invoke any  remedies

permitted by paragraph 18 hereof.
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Nox-Unrrors Covenants.  Borrower and Lender further covenant and agree as follows:

18. Acceloration; Romedies. Ixcept as provided in paragraph 17 hereof, upon Borrower’s hreach of any covenant or agreement
of Borrawer in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior
to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof spereifving: (1) the breach; (2) the action required
to cure surh breach; (3) a date, not less than thirty days from the date the notice is mailed to Borrower, by which such breach
must be ‘cured; and (4) that failure to cure such hreack on or before the date specified in the notice may result in acceleration of
the sums seenved by this Deed of Trust and sale of the Property. If the breach is not cured on or before the date specified in the
notiecd, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable Jaw. Lender shall be
entitled to collect alt reasonable rosts and expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to. reasonable attorney’s fees. .

If Lender invokes the power of sale, Trustee shall give notice of sale by public advertisement for the time and in the manner
provided hy applicable faw, and Lender or Truster shall mal a copy of the notice of sale to Borrower in the manner provided in
paragraph 14 hereof. Trustee, without demand on Barrower, shall sell the Property at the time and under the terms designated in
the notiee of sale at public auction to the highest bidder. Lender or Tender’s designee may purchase the property at any sale.

Trustee «hall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidenee of the truth of the statements made therein.
Trustee ~hall apply the proeeeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not imited to. reasonable Trustee’s and  attorner'’s fees and costs of title evidenee: (b) to all sums secured by this Deed
of Trust: and (c¢) the excess, if any, to the person or persons legally entitled thereta.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums sceured by this Deed of Trust, Borrower
shall have the right te have any proceedings hegun by Lender to enforee this Deed of Trust discontinued at any time prior to five
dnys before sale of the Property pursuani to the power of sale contained in this Deed of Trust or at any time prior to entry of a
judgment enforcing this Deed of Trust if: (a) Borrower payvs Lender all sums which would be then due under this Deed of Trust,
the Note and notes sccuring Future Advances, if any. had no acecleration occurred; (b) Borrower cures all hreaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; () Borrower payvs all reasonable expenses incurred by
Lender and Trustee in enforeing the covenants and agreements of Borrower contained in this Deed of Trust and in enforcing
Lender's and Truster’s remedies as provided in paragraph 18 hereof, ineluding, but not limited to, reasonable attorney’s fees; and
{d) Borrower takes such iction as Lender may reasonably require to assure ihat the lien of this Deed of Trust, Lender's interest in
the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such pay-
ment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full foree and effect as if no
aeeeleration had oceurred.

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall. prior to aceeleration under paragraph 18 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they hecome due and payable.

Upen aceeleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shalt be entitled to enter upon. take possession of and muanage the Property and to colleet the rents of the
Property including those past due. All rents collected by Lender or (he receiver shall b2 applied first to payment of the costs of
management of the Property and colleetion of rents, including, but not limited to, receiver’s fres, premiums on receiver’s bonds and
reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for thase rents aectually received.,

21. Fulure Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Deed of Trust, may make
Future Adviances o Borrower. Such Future Advanees, with interest thereon. shall be secured by this Deed of Trust when evidenced
hy promissory notes stuting that suid notes are scenved hereby . At no time shall the principal amount of the indebtedness secured by
this Deed of Trust, not including sums advaneed in arecordanee herewith to protect the security of this Deed of Trust, exceed the
original amount of the Note.

22. Release. Upon payment of all sums secured by this Deed of Trust, Lender shall release this Deed of Trust without charge
to Borrower. Borrower shall pay all costs of recordation f any.

23. Substitute Trustee. Londer, at Lender’s option, may from time fo time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder by an instrument recorded in the eounty in which this Deed of Trust is recorded. Without con-
vevanee of the Property, the suceessor trustee <hall sueeeed to ali the title, power and duties conferred upon the Trustee herein and
by applieable L.

24, Waiver of Homestoad. Dower. Curtesy and Redemption. Borrower waives all right of homestead exemption in and equi-
tuble and statutory redemption of the Property and Borrower hereby relinquishes all right of dower and eurtesy in the Property.

In WiTness Warreor, Borrower has executed this Deed of Trust.
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