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INSTALLMENT DEED

FOR_ﬁND IN CONSIDERATION of the sum of ONE-HUNDRED
FORTY-FIVE TH&ﬁSAND, ONE AND 00/100 DOLLARS ($145,000.00) of
which ONE AND 00/100 DOLLAR ($1.00) has been paid in cash by
David H. Austin, Trustee with full power to sell, mortgage,
transfer or otherwise convey without the joinder or disclosure
of any beneficiaries, the receipt of which is hereby acknowledged,
and for the remainder ONE-HUNDRED FORTY-FIVE THOUSAND AND 00/100
DOLLARS ($145,000.00) the said David H. Austin, Trustee with
full power to sell, mortgage, transfer or otherwise convey
without the joinder or disclosure of any beneficiaries, has
this day executed his one promissory note in the principal
sum of $145,000.00 payable to the ordereof Lyndal Roberts
and wife, Margaret Roberts, and given as part of the purchase
. money of the herein described property. Said note is payable
in 179 consecutive monthly installments of $1,167.63 each,
including both principal and interest, interest being at
the rate of 8.5% per annum on the unpaid principal sum, and
the 180th and final installment being in the amount of the
then unpaid principal sum plus interest at the rate of 8.5%
on the unpaid principal sum. The first payment falling due
on the 1lst day of January, 1978, and continuing in consecutive
monthly ingallments as aforesaid until both principal and
interest are fully paid. Amounts paid will be credited first
to interest due; balance to unpaid principal sum,

Lyndal Roberts and wife, Margaret Roberts, have this
day bargained and sold, and do hereby transfer and convey unto
the said David I. Austin, Trustee, with full power to sell,
mortgage, transfer or otherwise convey without the joinder or
disclosure of any beneficiaries, his successors and assigns,
certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being

parts of Lots No. 16 and 17 in the Subdivision

of the 01d Fair Ground Property, a plan of which

is of record in Book 21, Papec 116, Register's

Office for Davidson County, Tennessee, and being

Lot 34 in Rain's Subdivision, plat, not of record,
described as follows:
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Beginning on the easterly margin of East
Hill Street at a point 95 feet northerly
from the northerly margin of North Hill
Street, at the corner of Lots 34 and 35;
thence with the easterly margin of said
Last Iill Street, northerly 66.4 feet to
an alley; thence with the southerly margin
of said alley, easterly 191.3 feet to the
westerly margin of an alley; thence with
said last named alley, southerly 65.85
feet to the corner of said lots 34 and
35; thence westwardly with the line
between said lots 182.86 feet to the

beginning.

Being the same property conveyed to Lyndal
Roberts and wife, Margaret Roberts, by deed
from William M, Redding and wife, Lillian B.
Redding, of record in Book 5207, Page 108,
Register's Office for Davidson County,
Tennessee.

TO HAVE AND TO HOLD said real estate, with the
appurtenances, estate, title and interest thereto belonging,
to the said David IlI. Austin, Trustee with full power to sell,
" mortgage, transfer or otherwise convey without the joinder
or disclosure of any beneficiaries, his successors and
assigns forever., We covenant that we are lawfully seized
and possessed of said real estate in fee simple, have a
good and valid right to convey it, and that the same is
unencumbered except for Book 3714, Page 110, and Book 5207
Page 110, Register's Office for Davidson County, Tennessee,
to which the lien herein secured is made subordinate.

We further covenant and bind ourselves and our heirs
and representatives, to warrant and forever defend the title
to said real estate to the said David H, Austin, Trustee with
full power to sell, mortgage, transfer or otherwise convey
without the joinder or disclosure of any beneficiaries,

his successors and assigns, against the lawful claims of

all persons,
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And now, for the purpose of ‘better and more effectually seguring

the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enfércement of said lien in the event of the non-

payment of said notes, as they mature, as hereinafter provided, and

for the consideration of one'dollar, to me in hand paid, I '

the said pavid H. Austin, Trustee

hereinaiter referred to as Buyer or Vendee, do hereby transfer and
convey unto TOM G. COLEMAN, JR., TRUSTEE, hereinafter referred to as
"Trustee", his successors and assigns, the real estate hereinabove

described, with the appurtenances, estate, title and interest thereto

belonging, for. the purposes aforesaid only. That Lyndal Roberts and

wife, Margaret Roberts

are hereinafter referred to as the "Seller Holder or Vendor"

Buyer intends by this instrument to transfer, assign and- convey
unto Trustee all of the appurtenances to said land and all of the
estate, right, title and interest of Mortgagor in and to (1) the land;
(2) all buildings, structures, improvements and fixtures affixed to or
placed upon or used in connection with the operation of the premises;
(3) all buildings, structures, improvements and fixtures at any time
hereafter constructed or affixed to or placed upon said premises or
used 1n connection with the operation thereof. The real estate,
personal property, including appliances, furniture, personal effects
and general apartment construction, and other property interests of
the Buyer herein described are hereinafter referred to as the "Mortgaged
Premises".

TO HAVE AND TO HOLD said Mortgaged Premises to the Trustee and
his successors in trust forever. Buyer covenants that he is lawfully ;
seized of the Mortgaged Premises, has a good right to convey it, and

that the same is free from all encumbrances, except for Book 3714 '

Page 110 , Book 5207 , page 110 | Book . Page _ .
Register's Qffice for Davidson County, Tennessee, which will

remain on the property. and which will be paid on until paid in full
out of the installement payments and final payment on the within note

held by the Seller and secured by this Vendor's Lien. That:in the

SRR

event of default by the holder of this Installment Deed Note. The
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payments may be made directly to the Trustee and he is authorized

to pay such sums on said prior indebtedness and land taxes.

As part of the consideraticon for the indebtedness secured hereby,

Buyer agrees as follows:

1. LOAN DOCUMENTS. The Vendor Lien is given in conjunction with

an Installment note of even date herewith between Buyer and Sellers.

All the foregoing instruments and documents, including this Vendor's

Lien, are hereinafter sometimes referred to as "Loan Documents", and
the terms and conditions of each are incorporated herein:by reference.
Any default by Buyer under any of the Loan Documents shall be deemed

a default hereunder and under the aforesaid Installment Note, That
the words "Buyer" and "Seller" include both plural and singular. That
the words "Sellers" will also extend to any subsequent holders of the
within secured Installment Note in the event the note is further
assigned, the present Sellers or future holders of the said_note
reserve the right to pass on the credit of any future Buyers. The
within Buyer is also signing the note herein secured to insure his
personal liability.

2. MAINTENANCE OF MORTGAGED PREMISES. Buyer shall take good care

of the Mortgaged Premises and not be guilty of waste, either active g

or permissive, and shall maintain the Mortgaged Premises in a good

state of repair, reasconable depreclation alone expected, and shall
comply with the requirements of any department of city, county and

state in which it is located. Sellers or Trustee shall notify Buyer

in writing of any repairs deemed necessary. In the event Buyer does

not commence making such repairs within thrity (30) days after receipt

of such notice and thereafter dilligently proceed to completion, then
Sellers shall have the right to enter said Mortgaged Premises for the

purpose of making such repairs. It shall have the right to add the

costs of such repairs to the indebtedness secured hereby. Sellers
shall not be under any duty to make any repairs whatsoever. No major
structural alterations are to be made on any of the improvements on
the Mortgaged Premises without the written consent of the Sellers. A
breach'of any covenant of this Section 2 shall not occur until the

buyer has failed to remedy such condition of breach for thirty (30)

days after the Sellers or Trustee has yiven writeen notice specify-
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ing the condition of the breach, or having commenced to remedy
Qithin such time, fails to proceed dilligently to remedy the same.

3. INSURANCE. Buyer will keep the improvemgnts now on, or
hereafter erected upon, the Mortgaged Premises insured against loss
or damage by fire and against'loss or damage by other risks now
commonly called "Broéd Extended Coverage Endersements”, and shall
carry public liability insurance, all of which shall be in form
satisfactory to Mortgagee and shall be in an amount not less than
the full appraised value of the Mortgaged Premises during'the term
of this.loan. All policies of insurance provided for herein shall
be issued by reputable, responsible and standard insurance companies
acceptable to the Sellers or Trustee and shall contain a Standard
Mortgage Clause on the policy or policies in favor of the Mortgagee,
subject only to the rights of thé holder of the indebtedness secured by
the prior mortgages.

In all events the insurance upon the Mortgaged Premises shall be
in amounts sufficient to repay in full the entire balance owed and
secured pursuant to this Vendor's Lien less the value of the land.

Buyer will furnish Sellers and Trustee with certificates of such
insurance, which certificates shall provide that the policies may not
bé cancelled, except upon not less than ten (10) days' prior notice
to Sellers. Upon breach of the covenant of this paragraph, Sellers
shall be entitled to all remedies available under this Vendor's Lien
in addition to all remedies abailable at law or equity.

Buver will furnish Sellers with all insurance policies on the
Mortgaged Premises (or true copies thereof) together with appropriate
certificates evidencing that the policies are in current force and
effect. If, for any reason, Buyer shall fail to keep the premises so
insured, or shall fail to deliver the policies of insurance to the
Sellers or Trustee as above provided, or shall fail to make provision
for the payment of any premiums thereon as provided herein, the
Sellers or Trustee may pay such delinguent premiums and/or have such
insurance written and pay the premiums therefor, and Buyer shall
immediately reimburse the Sellers or Trustee for any such payments
paid. In default thereof, all sums so paid shall be secured by this

Vendor's Lien and shall bear interest at the rate of ten (10%) per-

-4
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cent per annum from the date of payment. In the event of loss,

‘Buyer will give immediate notice to Sellers or Trustee, who may

make proof of loss if not made promptly by Buyer, and each insurance
company concerned is hereby authorized and directed to make payment
for such loss to the Sellers or Trustee instead of to the Buyer

and Sellers jointly. Within sixty (60) days from such loss, Bﬁyers
may notify Sellers of its election to use the insurance proceeds to
restore or repair the Mortgaged Premises tc the condition existing
prior to the loss, PROVIDED, the plans, specifications and timetable
for such restoration or repair shall meet with the approval of the
Sellers, PROVIDED that satisfactory arrangements are made between the
parties for the disbursement of the insurance proceeds to Buyer during
the construction period, and PROVIDED that such restoration or repair
does not give rise to an Event of Default under prior mortgages. In
the absence of the foregoing, the insurance proceeds, or any part
éhereof, may be applied by Sellers at its option either to Ehe reduc-
tion of the indebtedness secured hereby or to the restroation or re-
pair of the Mortgaged Premises, subject only to the rights of the

holder of the indebtedness secured by prior mortgages. In the event

of foreclosure under this Vendor's Lien, or other transfer of title
to the Mcrtgaged Premises in extinguishment of the indebtedness

secured hereby, all right, title and interest of the Buyer in and to
any insurance policies then in force shall pass to the purchaser or

grantee.

4. TAXES AND ASSESSMENTS. All taxes and assessments on the

Mortgaged Premises, whether general or special, shall be promptly
paid'by Buyer not later than ten (10)days prior to the delinquency
date thereof. Buyer shall furnish Sellers or Trustee with receipts
or other evidence of such payments at least ten (10) days prior to
the delinguency date thereof. Sellers shall pay all such assessments
or taxes directly to the taxing or assessing authority and shall
promptly thereafter exhibit and deliver to Buyers photocoplies of the
receipted bills or other evidence satisfactory to the Sellers showing
such payment after such receipts have been received by the Buyer.

Any such taxes or assessments not paid when due may be paid by the

Sellers, and all sums so paid shall be reimbursed by Buyer on demand.

R R
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In default thereof, all sums so paid shall become a part of the
debt secured hereby ;nd shall bear interest at the rate of ten (10%)
percent per annum from the date of payment. All payments required
to be made pursuant to this paragraph 4 shall be made from the escrow
accoﬁnt established'pursuant_to paragraph 5 hereof to the extent funds
are available in said escrow account to make the timely payments of
taxes and assessments as herein provided. However, the provisions of
paragraph 5 hereof shall in no way relieve ot discharge the liability
of Buyer to make the payments provided in paragraph 4 hereof.

5. ESCROW FOR TAXES AND INSURANCE. In order to more fully protect

the security of this Vendor's Lien and to insure the payment of real
estate taxes and insurance premiums for all insurance applicable to
the Mortgaged Premises, Buyer agrees to pay to Sellers, at least ten
(10%) days prior to the first day of each month hereafter, a sum equal
to 1/12th of the annual real estate taxes and insurance premiums for
all insurance applicable to the Mortgaged Premises. Buyer shall dep~
osit at least ten days priocr to the due date of any such real estate
tax or insurance premium such additional sums as may be necessary to
provide Sellers with sufficient funds in such depcsit account to pay
each such item at least ten days in advance of the due date thereof.

If at any time the amount of the real estate taxes or insurance
premiums are increased or Seller receives information that the same ;
will be increased, and if the monthly deposits then being made by
Buyer for this purpose (if continued) would not make up a fund suff-
icient to pay such item 30 days prior to its due date, then said monthly
deposits shall thereupon be increased, and Buyer shall deposit immed-

iately with Seller on demand additional sums so that the moneys then on

hand for the payment of said item, plus the increased 1/12th payments ;
and such additional sums demanded, shall be sufficient so that Sellers 1
shall have received from the Buyer adequate amounts to pay such item
at least 30 days before the same becomes due and payable. For the
purposes of determining whether Seller has on hand sufficient moneys
to pay any particular item at least ten days prior to the due date
thereof, depsoits for each item shall be treated separately, it being

the intention that Sellers shall not bhe obligated to use moneys depos-

ESHOAR A ST e e

ited for the payment of an item not yet due and payable for the pay-
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ment of an item that is due and payable. ’

Notwithstanding the foregoing, it is understood and agreed that
(a) the deposits provided for hereunder may be held by the Sellers
in a single bank account, and (b) Sellers at its option, may, 1if
Buyer fails to make any deposit required hereunder, use deposits for
one item for the payment of another item then due and payable. Aall
such deposits shall be held in escrow by Seller and shall be applied
by Buyer to the payment of said real estate taxes and insurance premiums.
The said deposits shall bear no interes. The whole of the indebtedness
secured hereby shall immediately become due and payable at the option
of Seller after failure to pay any of the aforesaid monthly deposits
for ten days or after failure to pay any of the aforesaid additional
deposits for five days, in which event all moneys on hand in the
deposit fund may, at the option of the Sellers, be applied to reduce
the indebtedness secured hereby, first to interest then to principal.

6. Upon assignment of this mortgage, Sellers shall have’the right
to pay over the balance of such deposits in its possession to the
assignee and Sellers shall thereupon be completely released from all
liability with respect to such deposits and Buyer shall look solely to

the assignee or transferee with respect thereto. This provision shall

apply to every transfer of such deposits to a new assignee. Upon full

paymeént of the indebtedness and interest {or at any prior time at the

election of the then holder of this Vendor's Lien) secured hereby,

the balance of the deposits in its possession shall be paid over to

the recofd owner of the Mortgaged Premises at that time of payment,

and no other party shall have any right or claim thereto in any event.
7. If either or both of the Trustee or Sellers shall become a

party to any suit or proceeding at law or in equity in reference to

their interests in the Mortgaged Premises, or shall deem it necessary to

take any action either out of Court or by legal proceeding, to protect

the interest of Sellers in the Mortyaged Premises, the reasonable cost,

expenses, charges and attorney fees éf such suit, proceeding or action

shall be paid on demand by the Buyer, or in the default therecf, they

may be pald by the Sellers and shall thereupon become a part of the é

debt secured thereby and shall bear interest at the rate of ten (10%)

percent per annum from the date of payment. o i

B MGRRAN a

8. RETENTION OF POSSESSION. It 1. 1 condition of this conveyance
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that the Buyer is to retain possession of the Mortgaged Premises and
is to receive and use the rents, issues and profits therefrom until
default in payment of the interest or principal in accordance with
the note or any taxes or assessments, or until défault in the terms
of the Loan Documents; BUT all such rents, issues and profits are
hereby assigned to the Sellers; and, from and after any such default,
the same shall be due and payable to the Sellers (or to the Trustee

for the benefit of Sellers), upon demand for same.

8. CONDEMNATION. Buyer agrees that, if the Mortgagéd Premises,

or any part thereof, be taken by reason of eminent domain, or under
threat_thereof, the Sellers {or Trustee) shall be entitled to all
compensation, awards and.other payments or relief therefor and shall
be entitled, at the option of the Sellers, in the event the Buver fails
to defend such action, to commence, appear in and prosecute any action
or proceeding, or to make any compromise or settlement in connection
with such taking or damage. All such compensation, awards, damages,
rights of action and proceeds are hereby assigned to the Sellers, who
may, after deducting therefrom all expenses of such proceedings,
including attorney fees, apply any funds so received to the reduction
of the indebtedness secured hereby and pay the excess, if any, to the
o}der of the Buyers. Buyer agrees toc execute such further assignments
of compensation, awards, damages and rights of action and proceeds as

Seller may reguire.

10. REIMBURSEMENT FOR ADVANCES. If the Trustee or Seller shall

be required to pay any sums of mcocney as provided in this Vendor's Lien
or 1f the Trustee or Sellers shall deem it necessary to advance sums
to cure any default and the Buyer does not reimburse the Trustee or

Sellers for same upon demand, then Sellers may, in addition to any

T O O VU SN

other rights and remedies provided herein, add the sums so paid with
interest at the rate of ten (10%) percent per annum from date of g
payment to the indebtedness secured hereby and declare the same to be

immediately due and payable in full.

11. COVENANTS REGARDING FIRST MORTGAGE . Sellers covenant and

agree that there is presently no default in the terms and conditions of

the prior mortgages.

(b) Sellers covenant and agree to render payments on prior mort-
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gages as may be required of Seller by the terms of the prior mortgages.
However, Seller agreés and obligates themselves to make first appli-
cation each month of funds received from Buyver as monthly installments
(or portions thereof) cof principal and interest in respect of this
Vendor's Lien Note to pay installments due to the prior mortgages.

In the event the Buyer shall fail to pay the monthly installments
required by this Vendor's Lien Note, then the Sellers may, at its option
advance such funds as may be required to make any payments due under

the prior mortgages. In such event, this Vendor's Lien sﬁall stand as
security therefor.

NOW, if the Mortgagor shall pay said indebtedness and all instal-
lments thereof when due, according to the terms of the Vendor's Lien
Note evidencing same, and pay taxes, keep up repairs, keep said prem-
ises insured, and perform the other obligations of the said Vendor's
Lien Note and the Loan Documents, then this conveyance in trust shall
be of no further force ot effect; BUT, if Buyer fails to pay said
indebtedness or any part or installment thereof promptly and according
to the terms of the Note evidencing the same, or 1f Buyer defaults in
the performance of any of its obligations, covenants or representations

contained in the Vendor's Lien note, this Vendor's Lien or the Loan

Documents, then this conveyance in trust shall remain in full force

and effect, and, at thé option of the Sellers or Helders, all remaining
unpaid indebtedness shall become due and payable at once without notice.
In such event, the Trustee, or his successors in trust, is hereby auth-
orized and empowered to take actual possession of the Mortgaged Premises
as for condition broken, and the Trustee, 1in his discretion, with or
without force, and with or without process of law may enter upon, take
and maintain possession of all or any part of said mortgaged Premises
together with all records, documents, leases, books, papers and

accounts of the Buyer relating thereto, and he may hold, manage and
operate sald Mortgaged Premises and may collect the rents, issues and
profits therefrom, and lease the same in such parcels and for such time
and on such terms and ccenditions as he may deem proper, and he may
cancel -any lease or contract for any cause or on any ground that would
entitle the Buyer to cancel the same. After paying out of the revenue

from said Mortgaged Premises all expenses of management and operation



8000231 e 286

thereof, including insurance premiums, repairs, replacements, alter-

aticns and useful additions as may be reasonable and prudent, and

all taxes, assessments or charges, or liens upon said Mortgaged

Premises, together with reasonable attorney fees in connection there-

with, and after retaining from the amounts so collected reasonable

compensation for Trustee's services in that behalf, the Trustee shall

apply the residue, if any, first to the payment of the accrued interest

if any, on thé indebtedness secured hereby; second, tc the payment of

the principal of said indebtedness, if any; and third, to the order of

the Buyer and according to law.
In lieu of, or in addition to, proceeding as above, so long as
all dr any portion of the indebtedness secured hereby remains unpaid,
and a default has occurred in the performance of any of Buyer!s Cov-
enants and agreements contained in said Vendor's Lien Note or in the
Loan Documents, which has not been dured or waived, then the Trustee
may upon giving twenty (20) days' notice by three (3) Publicétions in
any newspaper, daily or weekly, published in Davidson County, Tennessee,
sell the Mortgaged Premises at the south door of the Courthouse of

said County to the highest bidder for cash, at public outcry, free from

the equity of redemption, homestead, dower and all other exemptions

of every kind, which are hereby expressly waived by Buyer, who are

also the Vendees. The Trustee, or his successor in Trust, is hereby

authorized and empowered to execute and to deliver a deed to the
purchaser. Sellers or Holders may bid at any sale under this trust
conveyance. The Trustee shall apply the proceeds of such sale in the
manner specified in the preceding paragraph.

The Trustee is hereby authorized to divide, parcel and sell, and
to retain and manage all or any portion of the Mortgaged Premises in K
such portions or parcels as Sellers may deem advisable in Sellers sole j
discretion; provided that such sales and retention for management are i
at all times in accordance with the provisions hereof.

The Sellers are expressly authorized to release without notice all ]
or any part of the Mortgaged Premises, or other security for the indebt-

edness secured hereby, without releasing the Buyers from any liability i

thereon, and the Sellers may extend the terms for payment of the indebt-

e L LR e

edness secured hereby likewise without affecting in any manner the
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liability of the Buyer for the indebtedness secured hereby.

The Seller may at any time and from time to time, in its discre-
tion, by instrument in writing, substitute and appoint a 3u;cessor
to any Trustee named

or successors (either corporate or individual)

herein or acting hereunder, which instrument, when executed, acknow-

ledged and recorded in the office of the Register for Davidson

County, Tennessee, shall be conclusive proof of the proper substitute
and appointment of such successor Trustee or Trustees, who shall
thereupon have all the rights, title, estate, powers, duties and privi-

leges of the Trustee herein named without the necessity of any conveying

instrument whatsoever,

This Vendor's Lien shall inure to the benefit of and shall be
binding upon the parties hereto, their successors, and assigns.

That the contract of sale is made a part of this instrument and

attached as Exhibit "A".

IN WITNESS WHEREOF, the parties have executed this instrument

on the day and year first above written.
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DAVID H AUSTIN, TRUSTEE LYNDALL ROBERTS, SELLER
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STATE OF TENNESSEE:

COUNTY OF DAVIDSON:
Personally appeared before n'le, the undersigned authority, a Notary

Public in and for said County and State, the within named 20y & auwéww

\p«,u LAJ
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~ JuwCu. QJ’:M_LO ﬂ ﬁLAyé¢-~

1\ & 3th1n na

Dk

and who acknowledged that he has executed the foregoing instrument for

@
@

g

the purposes therein contained.

Witness my hand and official seal at Nashville, Tennessee, this

L.~ day

of December,

{-L'h\{a,u? defeits @l eofe,

Ty
2
med bargainor, with whom I am personally acgquainted,

My Commission Expires:
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON
THE ACTUAL CONSIDERATION OR VALUE. WHICH-

EVER IS GREATER. FOR THIS TRANSFER 18 $,,45.,000. 80
Trm 4 ﬁ%x ]

Affi
#10 BEFORE ME, T}'IIS THE

SUBSCRIBED AND SWORN J
/=* DAY OF ecember: f/ 19_77
j//’ o %uﬁ/ 4
Notary Pubhc ~ i P ’
(j‘ S v"‘,s,%().‘;)’_‘f ;4

M :'

MY COMMISSION EXPIRES:
(AFFIX SEAL) S
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o

L

. Q. dre T
-\\)J‘J THIS INSTRUMENT WAS PREPARED BY e )
Tom G. Coleman, Jr., Atty., 1702 Parkway Towers, Nashville, "’Fennas's ee
NAME ADDRESS i
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
David H. Austin, Trustes /?z%m b Ko v, Map 105-4
{NAME!} (NAME) .
AL 2z i?’/z, PR~ Par 261
] ﬁls'rn::‘l: AunnFss OR m?urz NUMBER) (STREET ADDR;SS) y’
S e S oo 1 14W-3690
(STATE) {p. 0. zipP} (STAYE) (zip)
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TihS CUNLRACT OF sale wiws TULS  leth Day or kovember,
iv?/, by anu between Lynual noberts, hereinaftcy rererred to as
"bbLLMAH, and vavid Austin, Trustee, hercinafter referred to as

“BUYER ,

WITNESGSSETIH:

Thac tuc Suyer herewith udeposits with Louls N. Farriager,
Broker, as escrow ageat for weller the sum ox Onc ($1.0U) bollar
as earnest woney to congtitute part paynent ot Che purchase price.
Ia consideration of thae carnest woncy deposit with his agent and
in part paywent or the purchase price the sScller nas this uay
sold anu wuis hereby agree to couvey by a good and valia Warraoty
veed to said Buyer or to such person he may in writing direct
thie following described real estate ia Davidson County, Yennessee

to wit:

A 24 Unit Apartaeat House knuwn as the Lcho Apartuwents,
1216 Lewis Street, Nashville, Davidson County, Tennessece.

1. All fucrnituve, supplies of any kind, and equipuent,
all chemicals, lawn mowers, tractors, carpet cleaners,
vaccuums, furniture, tools (whether hand or power
tools) and any other equipment, tools or supplies
incluental to saiu operation oi complex shall rewain,

2, Carpets, drapes, stoves, refrigerators, air con-
witioners, ana any extras Or spares ot salu equipment
to remain, All laundry equipameunt to remaln such as
wasilers & dryers.

CUNLIVLKATIVUNG Buyer agrees to purchase saiu real Lstate

Q and to pay therelior the sum of unc Hundred Thfrﬁy ¥Five Thousand
; (¥135,000) bollars, upon the following terms: F;'ﬁ‘

o
/ Toa thousanu- ($485000:80) vollars cash , as ropresented
")/L“1 - by .trace, anaibeslosce contingent upon :he following:

1, subject to a wrap=a-round uwortgage of approximately
Qlﬁb UUY) Une [unured gﬁ?ﬁlﬁ 'ive Thousanu vollars, 5 ;
rayable 9‘1 éﬁ'," h pcx gouth at 8.5% interest fox, - ;y,,./"m_f_

- .
d/;ﬁé? ILS years £58ly-unuerstood andagireead
that Thrcu Uunured kighty Mine wvollars & Fiity“night?! //?idﬁls X :
],/(/ﬁ’/ (¥3489.58) per wonth is intereBr Unly on Fifcy #ive @ %-
¢ Thousand ($55,000.,00) -at-Y8s5% Lor ten (lUu)—years . Qéz‘

anu a pay orr at-tnat- txme—1n-cne”exauc amount o g
555 qu) ?;0 fre )f mc// - f /7mu/u/o -nlrrr,/,»/?él Sue~ PEF%
Tl\lrjj/ > 5 dé: gy l‘Dﬂ/l EThe Peed -

2. seller to accepc in trade and part paywent thereof, - ) i

tite rollowiyy uescriveu real estate and ghattels:
1 bupléy duelling anu lot locateu 5912 KRobertson
koau, Nughville, Tenncssee, with“three (3) House

trailer pyus. Chatteis coasist of two (2) House
trallers ronteu to othersg Kental Incoume as stated
by buyer 1s 38,520 per -annum plus one vacaat pau
Ltox house traller, with a potential income or $6U0.00 i
per annua, Todal .value of trade is agrecd to be ;
$30,000 with a uQrtgege presently encumoered the ;
entlre real and cRattel in the approximate asount
of $20,000 to be adsumed by Seller payable interest
only tor ten (l0) yédurs at 8% incerest per anaum,.
(Z_~ A pay oify of eatire belance of $20,000 18 agreed at
that ti :

«ontract submitted earliex on the Albermarl Apts. ‘

-~

& i 3. This contract coatingenthupcn Seller accepting
>

<C 1 on Belmont Blva,, Nashville, Tenu. ‘, ..
r\; /\ ./V"’( r(‘- "’MI“(

) uy\jl{{/"f fdur-{ va(

OB e s A e b g
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and/or zoning ordinances andveaéements as recorded,

8. All security deposits to o to buyer at closing.

COMMISSIONS: Loui; N. Farringer, Broker to receivq $13,300 paid /,.//gf
by Seller, 22000 £1l Dp sy A7 4‘/@7, 20 s redeceiriy G575 Yndirs /&rv-o//;'/.—«{u v M
# Arlul

[t el -t';"#”‘ Sasd 70 101 FiFImrn (G5 pe i /?7.'51{/4'7/,-:-:/ “/J[/ ?3;-'7\/
Opinion Letfer furnished by Seller.tsv.aw “Fhaed -de a f, ., Jic s/ ¢ hlf .
y ‘(4/ Al ,‘//0 0“1 oy ﬁ“‘/

T30/ Vo B vou ol

Should the buyer default in the perfor'mance of this Contract on
his part at any time and in the manner specified, then, at Seller's
option, the earnest money sl:all be forfeited as liquidated damages,
But such forfeiture shall not prevent suit for the specific

performance of this contract,

In the event of the default in the terms of this contract

for any reason on the part of the Seller and in the event it becomes
necessary due to any fault of the Seller that the earnest money, hereinabove

shown, must be returned to the Buyer, then the Seller shall be
liable to the agent herein for the full commission set our in this

contract.

IN WITNESS WHEREOF, the parties hereto have executed this Contract
for Sale of Real Estate on the day and year first above written,

SIS

g P ' S s U 7 axd L y
U NA Thhis Qoo Fys el 1 2 i
NN pondf i gt e CULE Vi pico bk Mgl Rtmisdi ntartsre .
'}8\ <<q_ This coﬁgract shall be null and void if not accepted by noon C.D.T,

Nov., 11 1977,
dec. /,/27) o T Yeudors Jrens

77# s Aol / r Aesmecds
. ‘Jaﬂ/e‘,up4fb.' S '/,,¢¢5,,..r7275 Ve /7; T4t etV %
Iw//.r/»ﬂ- 4 Preved [ pnd css T, few ever

UA//,O// /A/MC//?A/ Lm //‘“’ %l | / ]
7—44 4///::1:(, W///Mffc -A?ci‘”rc’/ /; Y JHe yen

S ,‘,“,/’/4, L oA whens THe Al/élf //JcJ v
Aecelve e /\\nuﬂjy /l/ﬁfﬂf 4 /((//7.‘/‘

S )y
S p e

-
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