FOey oot e A, SR
SOHULMAN, PRILD S LE (e} f
p. 0. BUX 2707
NASanLE.fﬁmﬂ.aizza

Iustullment Beed

5665235 mie 590
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John F. Gerkéns et ux
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Same
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{STREET ADDRESS OR ROUTE NUMBER)}

Nashville, Tennessee

{STREET ADDRESS)

Same

{citv) {». ©. zONE) (sTaTE) {ciry) (zone) (sTaTe)

FOR AND IN CONSIDERATION of the sum of TWO HUNDRED TWENTY THOUSAND AND

.............................................. Dollars, has been paid in cash,

NINETY THOUSAND FOUR HUNDRED

the receipt of which is hereby acknowledged, and for the remainder.

Dollars,
assume and agree

and wife,

Sevenand 32/100 ($99,567.32) Dollars, the said John F. Gerkens and wife,
Alicia M. Gerkens, have executed their promissory note of even date
herewith payable to the order of Paul Gold and wife, Shirley Gold, in
the principal sum of Ninety-Nine Thousand Five Hundred Sixty-Seven and
32/100 ($99,567.32) Dollars, with interest from date at the rate of
nine (9%) per cent per annum, payable as follows: On February 1, 1978,
the sum of Eight Hundred Forty and No/100 ($840.00) Dollars, and there-
after 190 monthly installments each for a like amount, which include

principal and interest to be applied first to. the payment of interest -
and the remainder to principal and with the final payment and
accrued interest due on January 1, 1994,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

we, PAUL GOLD and wife,

attorney fees, a lien is expressly retained on the land herein conveyed,......ooocinccrnns

SHIRLEY GOLD,

JOHN F. GERKENS

have this day bargained and sold, and do hereby transfer and convey unto the said

and wife, ALICIA M. GERKINS, thelr . .

(successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, aa follows:

Being Lots Nos. 13 and 14 on the Map of Buford's Subdivision
of part of the Elliston Land, as of record in Book 332, page
8, Register's Office for said County.

Sgid Lots Nos. 13 and 14 front together 101 feet on the easterly
s%de of Louise Avenue and extend back 150 feet on the southerly
line and 157.2 feet on the northerly line, with the southerly

margin of Elliston Place, to an alley, measuring 149 feet
thereon.

Being the same property conveyed to Paul Gold and wife, Shirley
Gold, and Melvin H. Goldman and wife, Jacqueline F. Goldman,

by deed from M. D. Ingram, Jr. and wife, Kathryne Ingram, of
record in Book4743, page 239, the interest of Melvin H. Goldman
and wife, Jacqueline F. Goldman, having been conveyed to Paul
Gold and wife, Shirley Gold, by deed of record in Book 5070,
page 560, both in the Register's Office for Davidson County,
Tennessee. R
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The Grantors transfer and assign to the Grantees all personal property

used in the operaticn of the apartment units located on the above
described premises, including but not limited to all furniture,
supplies, equipment, carpets, drapes, stoves, refrigerators, air
conditioners and trash containers, which is included in the above
consideration to the extent of Ten Thousand and No/100 ($10,000.00)
Dollars, and all of said property is included in the provisions of
the conveyance by the Grantees to I. R. Schulman, Trustee, to
secure the payment of the indebtedness provided for herein.
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This :‘."1:3:3::2 (( }ﬁ) property, known as 118 Louise Avenue and 2221 ElliSton Place [4 Nashv:Llle ’
Tennessee {House Number) (Street) P. O. Address: {City or Town}
TO HAVE AND TO HQOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the 8aid......... JOHN. F.. GERKENS and wife, ALICIA M. GERKENS, their .
......................................................................................................................................................... (8uccessors),
heirs and assigns forever. . WE.  _covenant that. . . WE€. AXE lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same is unencumbered., except as hereinabove
set forth, subject to which this conveyance is executed.

........................ further covenant and bind....... . . e v h€irE and representativeg, to

warrant and forever defend the title to said real estate to saszOhn F . Gerkens and Wlfe’ Alicia

M. Gerkens, their

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnccessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said... John F. Gerkens and wife, Alicia M.

Gexkens,

hereinafter referred to as trustors, hereby transfer and convey unto..... . 7.0 8 L SEILIITL JRUR o . 731 278

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be_hcreafte;:_f)rected on said property, insured in some reliable
fire insurance company, or companies, for the sum of 3"/@’”’““. or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
ingtrument or enforcement of the terms and provisions hereof; to keep the tmprovements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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by trustors upon demand of the trustee or lawful owner or holder o/ said mdebt‘ednen and, upon fmlurc to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear € percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. nrrﬁ‘)235 MGE 59
1y}

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, ag aforesaid, then thiz trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustee, or hig successor
in trust, i3 hereby authorized and empowered, upon giving twenty days’ nmotice by three publications in any mewspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, i3 authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defawlt in the payment of any of said indebtedness,
enter and take possession of said property, and shaill only account for the mnet rents actually recetved by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

ond. To the payment of all taxes which may be unpaid on said premises,

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

sth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, abscuce, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name ond appoint a
successor fo erccute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shuall be vested in said successor.

The word “Trustors’” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREQF the parties to this instrument have signed their mames, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the..... Z.O.thiay of_«D.e.c.ember ......... ,18.77..

\(/‘“Cx (Y\
Allc:La M.

" STATE OF TENNESSEE }
COUNTY.OF DAVIDSON

Peraonally appeared before me, (\M\’Y\J\g\ 2#’\ 4 M‘Y\‘*}k R ., @ Notary Public in and
for said County and State, o Paul Gold and. WJ.fEJ Sh,lrley GOld-
the wzthm named barga,mors with whom I am personally acquainted, and who acknowledged thnt they
executed the within tns,trument for the purposes therein contained. R
. ]
Witness *my.,-?l ﬁ\}lgtﬁd b‘fﬁkm{/seal at...... LelineeNashwille. ... o e ..Tennessee,
this...Z.Q.El’.l..,..,.. 6....13..@.-;:@ S SN , 19..7.1
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STATE ofF . TENNESSEE -

COUNTY OF..DAVIDSON

Personally a}ppeared before me, ... N e, \/'V”L'ﬁ\\ ................... . a Notary Public in and
for said County and State, ... .John. F.. Gerkens.and wi. fe, Alicia M. Gerkens., ...
the within named bargmnors ,-with whom I.am personally acquainted, and who acknowledyed that.they ... . .. .

executed the within instrument for the purposes therein contained.

Nashv:L lle, Tennessee
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F TENNESSEEI
OF DAVIDSON |

the within named bargainor, g corporation, and that ...... he as such .................................................................................................. ,
being authorized se to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by ... BT A X SO SRS
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