pookH_239 e 301

ADDRESS NEW OWNER(S) AS FOLLOWS: | seno tax siLes 1o MAP-PARCEL NUMBERS:
* Tenth Circle Partnership Tenth Circle Partnership
(NAME) (NAME)
460 - 10th Circle No. 460 — 10th Circle No. 93-1-85
(STREET ADORESS OR ROUTE NUMBER) (STREET AUDRESS)
. _Nashville, Tn. 37203 Nashville, Tn. 37203 4wW-12190
(CEYY) (P ©O. ZONE) (STATE) {CITY) (ZONE) ({STATE)

INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum of  TWO Hundred Forty Thousand and No/100
—————($240,000.00) DOLLARS

of whien s 40,000, 00 has been paid in eash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for
the remainder e il ¥ have executed their joint Promissory Note, of even date here—
with, payable to the order of J. R. Hanson and H, A. Thompson, Jr. Said $200,000.00
note is payable in monthly installments of $1,674.00 per month including principal
and interest on the unpaid principal balance. The first installment is due and payable
on February 1, 1978 and monthly thereafter until principal and interest (as indicated
in said note) are paid in full,
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and providing for payment of attorney’™s fees. and to secure the payment of said note or notes, principal and interest, and attorney's fees, a lien
is expressly vetained on the land herein conveved,

WE: J. R. Hanson, Trustee, J. R. Hanson and H. A. Thompson, Jr.

hereinafter called the wrantors. have this day bargained and sold, and do hercby transfer and convey unto
Tenth Circle Partnership, a partnership comprised of Alfred M. Kerr, Jr., and

illiam G, Tucker . :
)Yyr%i% called zrantees, vh%’f%-ir! mkw?;rn\uiunu. cortain real ectate in Davidean County, Tonnesare, ac follows: Belng Parcel K(b) on the

Plan of Resubdivision of Block "K", of the Capitol Hill Redevelopment Project, as of record iy
Book 3500, page 136, Register's Office for said County, and described as follows:

BEGINNING at a point in the easterly margin of 10th Circle North, at the common corners of
Parcels K(a) and K(b); thence with the margin of said Street, North 5° 09' west 87.64 feet to
a point at the beginning of a curve; thence around said curve, northeasterly 23.45 feet to a
point in the southerly margin of Gay Street; thence with the margin of said Gay Street, east-
erly 102.55 feet to a point at the common corner of Parcels K(b) and K(c): thence with the
line between said Parcels, South 27° 58' East 92.21 feet to an intercorner of Parcel K{c);
thence with the line between Parcels K(b) and K(a), and K(c), South 61° 44' West 154.96 feet
to the point of beginning.

Being property conveyed to J. R. Hanson, Trustee, for himself, H. A. Thompson, Jr. and R. C.
Patrick, Jr., by deed from Housing Authorities Law of record in Book 3932, page 616, said
Register's Office, and being part of the property conveyed to J. R. Hanson, Trustee, for him—
self, and H. A. Thompson, Jr. by deed from R. C. Patrick, Jr., of record in Book 4690, page
427, Register's O§fice for Davidson County, Tennessee.

This is improved |

unimproved ( ) property known as“..“,4.6_0,,_ ,lo,t.b_.c.l_rgle___l\.lg'A__,NAaAs,thllel Tn' 37203

{House Number tStreet) PO Address 1 «City or Town) 1 Postal Zone:

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said rea) estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind oursclves, our heirs and representatives. to warrant and forever defend the title to the #aid real estate to said
grantees, their heirs and assigns, against the Inwflul claims of all persons,

AND NOW, for the purpose of better and more effectually sccuring the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, asz they mature, as hercinafter provided. and for the

consideration of one dollar, to us in hand paid, we, the snid grantees herein do hereby transfer and convey unto ‘ ] ls F' Carter
Trustee, his sucecessors and assigns. the real estate hercinbefore deseribed, with the appurtenances estate, title and interest theretc belonging, for
the purposes aforesaid, only. We, the said grantees do herchy agree to keep all buildings now on. or to be hereafter erected on said property,

insured in some reliable fire insurance company or companies for at least the sum of 3 aS adgreed until the notes herein secured are
fully paid, and to have the loss, if any. made payable on the policy or policies 1o said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and 10 pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment, Now, if we, the said wrantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs. and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we faii to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the Iawful owner and holder of said notes, or any of said notes then past
due and unpaid, sll remaining unpaid notes shall become due and payable at nnce, without notice, and the said Trustee, or his successor in trust,
is herrby amuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property a2t the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is autherized and empowered to execute and deliver a deed to-the purchager. The creditor may bid st any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents mctually received by him. We further agree that in the event the Trustee
fails, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
h l. upon the delivery to him by the Trustee of a deed for said property. In csse of sale hereunder. the proceeds will be applied by the Trustee
as follown:
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1st. To the payment of aii costs, ch snd ex of i this conveyance and enforcing said lien as herein provided; also ressonable
sttorney’s fees for ndviw in tbe premi: or for instituti or defending any litigation which may srise on sccount of the exeeution of thia
or the of said lien; also the expenses of any ruch litigation.

2nd. To the psyment of all taxes which may be unpsid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all suros expended in the » tion of ssid property, as herein authorised.
4th. The residue, if mny. will be paid to the grantzes herein, their beirs, mpnunta@u or assigns,

In case-of the death, absence, insbility or refussl to act of eaid Trustee at any time when sction under the foregoing power and trusta
way be reaquired, the lawful owner and bolder of said lien notes, or, if more than one, then of the first-maturing unpaid noue is hereby suthorized
and empowered to name and int & to te this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tenvessee, and the title herein conveyed to the said Trustee shall be ted in said

anl deWhenwer used, the singulsr number, shall include the plural, the plural the singular, snd the use of sny gender shall be applicable to
genders.

Sald trustee shall execute this trust without being required to give bond, and he shajl not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS /WHEREOF, we, the said grantors snd grantees, have hereunto set our hands this the 3rd day of January

1 78.
LW“\/’ Tl Tee TENTHCIRCLE PARW/

”*v}"“\ .
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

The sctual consideration or value, whichever is grester, for

Subscribed and sworn to before me, this the
My commission expires mmission—Expires EEB. 16, 1981
(Affix Seal -

TENNESSEE

STATE OF.
counTY oF_ DAVIDSON

i ' e
Personally sappeared before me, M/ a Notary Public in and for ald County U\g State. fre . -
within ;/Jq l}i{ Hagso%,l Tr., J. ¥, Hanson, ﬁ A. Thompson, Jr., Alfred ’;Mj Kerr, Jr.i, and
1 iam cker, Jr.
the bargainorS...., with whom I am peuun-i)y acquainted, snd who acknowledged that. They executed the \utﬁm xmtmmen‘l aar the\-
purposes therein contsined.
Witneas my hand and official seal at NaSthlle Tennessee this 3rd day of_M—L 19‘-—1&—
gl tacinm . ’:Ir w . Cer
Commission Expimﬁx_wm“mbssg“ EARILS il l‘“ L“‘l / -*W Notsry Publie.
STATE OF TENNESSEE
COUNTY OF DAVIDSON
Before me, a Notary Public of the State and County aforesaid, personaily appeared
with whom I am personally scquainted, and who, upon oath, acknowledged
self -to be of the
the within named bargminor, & corporation, and that .. he as such " being
authorized 30 to do, executad the foregoing instrument for the purpose therein contained, Ly signing the name of the corporation by.
self as
Witness my hand and seal, at office in this
day of 19
’ Notary Public
Commission Expires
This instrument was prepared by:
2401 Hillsboro Rd.
Wwm, F. Carter, Att'vy. Nashville, ™, 37212
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