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This instrument made and entered into this
|3 H_day of Naqua , 1978 by and between The Timbers of
Nashville Associates, an Ohio limited partnership (herein referred
to as "Transferor") and Kentucky Property Trust formerly,
KMC Mortgage Investors, a Kentucky Business Trust, with its principal
office in Lexington, Kentucky (herein referred to as "Transferee"):
WITNESSET H:
WHEREAS, on June 12, 1972 by a deed of trust recorded
in Book 4610, page 315 of the Reyister's Office of Davidson County,
Tennessee, Deffet Tennessee Partners, Ltd., an Ohio Limited Partner-
ship, conveyed the hereinafter described real property to lomer

Hail and W. E. Ezzell, Trustees, to secure the payment to KMC

Mortgage Investors, ("KMC"), a promissory note in the principal

¢ amount of $2,750,000 fully described in said deed of trust; and

also to secure the performance of the Building Loan Agxreement
between Deffet Tennessee Partners, Ltd. and KMC dated June 12, 1972
and the commitment letter of KMC dated May 2, 1972, as amended,
all as stated and referred to in said deed of trust; and

WHEREAS, by warranty deed recorded in Book 4669,
page 687 of the Register's Office of Davidson County, Tennessee,
Deffet Tennessee Partners, Ltd. conveyed the hereinafter described
real property to The Timbers of Nashville Associates, an Ohio
limited partnership, which assumed and agreed to pay and perform
the obligations of the said promissory note described in the
said deed of trust and all other obligations of such deed of
trust recorded in Book 4610, page 315 of the Register's Office

of Davidson County, Tennessee; and
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WHEREAS, on May 30, 1974, by a dced of trust recorded

in Bock 4823, page 150 of the Register's Office of Davidson
County, Tennessce, Transferor encumbered the hereinafter described
real property by another and additional lien to secure the payment
of a promissory note dated May 30, 1974 in the principal amount
of $600,000 payable to Transferee; and

WHEREAs;_there exist defaults in the payment of the
said $2,7S0,006 prémissory note and of the $600,000 promissory
note and in the performance of other terms, conditions and pro-
visions of the respective deeds of trust of record in Book 4610,
page 315 and in Book 4823, page 150 of the Register's Office of
Davidson County, Tennessce; and

WHEREAS, Transferee has taken possession of the
property under the provisions of an Assignment of Leases, Rents
and Profits and has had substitute trustees appointed in
preparation for a trustee's sale of the said real property in
accordance with the terms, conditions and provisions of the said
deeds of trust and;

WHEREAS, Transferor is desirous of transfering
all of the property described in the deeds of trust of record
in Book 4610, page 315 and in Book 4823, page 150 of said
Regsiter's Office in lieu of such trustee's sale upon the
condition that such transfer will terminate all of the Transferor's
liabilities and obligations with respect to such deeds of trust
and the respective promissory notes secured thereby;
and

WHEREAS, Transferee is agreeable to cancel the
indebtedness stated in and evidenced by the promissory note
of June 12, 1972 in the amount of $2,750,000 and the promissory
note of May 30, 1974 in the amount of $600,000 secured by the
said deeds of trust in consideration of such transfer by the

Transferor; and
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NOW, THEREFORE, in consideration of the forcgoing
and the specific termination and rclcase of all of Transferor's
obligations and liabilities under the promissory notes and
deeds of trust dated June 12, 1972 and May 30, 1974 such
deeds of trust being of record in Book 4610, page 315 and
Book 4823, page 150, respectively, in the Register's Office
of Davidson Count§; Teﬁnessee and Ten Dollars ($10.00) cash
in hand paid td.Tfénsferor, the receipt and legal sufficiency
of which is hereby acknowledged, the undersigned Transferor
hereby quitclaims to Kentucky Property Trust all of the right,
title and interest of The Timbers of Nashville Associates in
the following described improved recal property located in
Davidson County, Tennessee:

Beginning at a concrete monument in the West
margin of Nolensville Road, said point being
in the Southeast corner of Kingswood Park
Subdivision as of record in Book 2900, payge
70, and said point being 435.75 feet South
of the Centerline of Brewer Street; thence
along the West margin of Nolensville Road

S 14° 05' E, a distance of 210.0 feet to

an iron pin; thence N 83° - 59' W, a distance
of 532.43 feet to an iron pin; thence S 14°
05' E, a distance of 431.23 feet to an

iron pin, thence N 88° ~ 37' W, a distance of
615.00 feet to an iron pin; thence s 80°

51' W, a distance of 242.00 feet to an iron
pin; thence N 44°- 09' W, a distance of
220.0 feet; thence N 51° - 51' E, a distance
of 185.0 feet; thence N 27° - 09' W, 253.0
feet; thence N 18° - 24' {, a distance of
134.0 feet; thence N 0° - 32' W, a distance
of 57.29 feet; thence S 83° - 59' E, a
distance of 1,237.0 feet to the point of
beginning containing 15,67 acres.

Being the same property conveyed to The Timbers

of Nashville Associates, an Ohio limited partnership
by Deffet Tennessee Partners, Ltd., an Ohio limited
pPartnership, by deed of record in Book 4669, page

687, Register's Office for Davidson County, Tennessee.
IN WITNESS WHEREOF, the undersigned has caused this

instrument to be executed by its general partner on the day and

year first written above.

THE TIMBERS OF NASHVILLE A SSOCIATES
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&Eéyeral Partner




STATE OF A_J(_x_,,.t&tﬂ_«

COUNTY OF _é}gg6C1214_«_
on this |3 _day of _§}gp1;€g£{fL* 1978, before me

appeared CAP MIDDLETON, to me personally known, who being by me

duly sworn (or affirmed) did say that he is the General Partner
of The Timbers of Nashville Associates, an Ohio limited partnership,
and that said instrument was signed in behalf of said limited
partnership, by authority of the limited partners pursuant to the
Limited Partnership Agrecement and the said Cap Middleton
acknowledge the said instrument to be the free act and deed of

said limited partnership,and that the said limited partnership

has no corporate seal.

.
WITNESS my hand and seal at office in £iLE£bi§ZE&Q_

Wc&u this la“bk, day of A_%%Mﬂ___, 1978.
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