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NELLIE E. GARRETT
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This Form furnished by Attorneys Title Company, Inc. INSTAYLRIENT DEED

Form No. WD - 4

- GRISSIM AND SHORT,
Court Square Building
Naghvilla, Tennessee

For draftsman’s use

This instrument was prepared by

ALiorneys

ADDRESS NEW OWNER (S) AS FOLLOWS:

SEND TAX BILLS TO:

MAP-PARCEL NUMBERS

David Lee Lambert same 104-10-187
W:} &w {NAME) ’
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION

s _54,000.00

OR VALUE, WHICH-

Affiant

SUBSCRIBED AND SWORN TO BEFORE ME THIS THE
2 5"—7;&(W - January 1978,

EVER IS GREATER, FOR ’2 S TRANSFE(% 7
> . / ﬂ(,{b e &?ZL"“'

Notary Pub]ic
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FOR AND IN CONSIDERATION OF zh$5nzn: abogl(f)g‘)] four Thousal’ld al‘ld DO/lOO

W
S

A bOLLAss'

of which 3_8_,_.Q.Q._OAQ-_ has been paid in cash by the grantees herelnsfter named, the recelpt of which is hereby u:hz)ov'! ed. and {&Q

'm'm“““’*‘“”‘“““‘ has executed his Note of even date in the prlbalb%lmm
sum of $46,000.00 payable to Nellie E. Garrett in 240 monthly

"1nstallments of $399.20

each, including interest at 8

1/2% per annum,

. beginning on the 25th day of February, 1978 and a like sum each and

every month thereafter until the entire balance of principal and
‘1nrerest is paid in full;

an'l providing for payment of sottorney's fees, and to secure the payment of anid note or notes, principal and inferest, und altorney’s fees, a lem

is expressly retained on the land herein conveyed

Nellie E. Garrett, a

single person,

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey untoe

David

Lee Lambert

herein ealled grantees, their heirs uand assigns, certain real estate in Davideon County, Tennessee, as followa:

Land in Davidson County,
on the Plan of Fairfax Place,

Tennessee, being Lot No. 17,

Register's Office for said County.

Block 4

as of record in Book 547, page 138,

Said Lot No. 17 fronts 74.2 feet on the north side of Fairfax
Avenue, and extends back between lines, 157.3 feet to
line in the rear on which it measures 76.68 feet.

a dead

Being the same property conveyed to Nellie E. Garrett, by deed
from Allen P. Ozier Pickett of record in Book 4223, page 762,
Register's Office for Davidson County, Tennessee.

JR303 CONY 54,000.00
JAN30R HORT'G 456,000.0C
302 S TAX g* 140.u0
JAN30RSTAX 3¢ 4yu.00
S 302 PRFEE B* .50
JA30R W'OEED B* w00 =+ 188.90
unimproved ( )
This i fmproved (3 property, KnOWR a8 —oooce o T (Sireety PO, Addreias T(Gity or Town)  {(Postal Zone)
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TO HAVE AND TO HOLD the sald real estute, with the nances, estate, title and intercet thereto belonglog, to the sald grantews,
tlielr helrs and scsigns forever, We covensnt thet we are lawfully and posseased of xaid real estnta in fes simple, havre & rood right to eonvey
it, =snd thzt the same Is unencumbered,

We further covenant and bind ourselves, our helra mnd representstivee, to warrant and forcver defend the title to the sald real ectste to wvid
grentees, ihelr belrs and ssalgns, agaipat the lawfal cl={ms of ali persons,

AND NOW, for the purpose of better and more effectunlly securing the payment of scid Hen notes, and rendering unnoecessary court pro-
ecerdings for the enforcement of said len in the event of ‘the non-payment of sald notes, as they meture, as bhercinafter provided, and for the

eonsideration of one dolhr.;d; us in hand paid, we, the said granteesx herein do hereby transfer and convey unio J" M‘ Grl.SSlIn
Trustee, his Buccessors and assigne, the real estate hercinbefore described. with the sppurtcnances, estate, title snd Interest thereto belonging, for
the purposes aforeexid, only. We, the sald grantees do bereby agree to keep all boildings now on, or t5 he hercaffer erected om zald property,

fnsured In some reliable fire insurance company or companies for at lemst the sum of $ 46,000 ~OO____ until the notes herein secursd are
fully paid, and to bave the loss, if any, made paysble on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
szid notes, as his Interest may appear. We further agree to keep the improvements on said property In good repair and preservation, and to pay
ell taxes and sssesaments thereon, and to pay them when due: and in ease we fail to do either, then the said Trustee, or the lawfrl owner and
holder of seid notes, or any of them, muy do sany or all of these things, and charge and treat the sum or sume 20 expended s Dart of the indebted.
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforexaid when
due, according to their terms, and pay tsxes, keep up repnirs, and keep said premises insured, as aforesaid, then this trust conveyance shzll be of
no further force or effect. But if we fail to pay a&ny one of said notes or part thereof., promptly at maturity or if, failing to pay taxes, keep up
repalrs or kesp said premises Insured aa herein provided; we fril to reimburse the Trustee or lawful owner and holder of said motes for all sums.
with interest, 80 expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force snd effect, and at the option of the lawful owner and holder of ueid notes, or uny of aaid notea then past
due and unpaid, sll remoining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby snuthorized s&nd empowered, upon giving twenty days’ notice by three publications in any mnewspsper, daily or weekly, published in
Davidson County, Tenncssee, to sell said property at the front door of the Court I{ouse in £aid county to the highest bidder for essh, at publie
outery, frec frem the equity of redemption, homestead, dower and all other exémptions of every kind, which zre hereby expressly weived; and the
suid Trustee, or his successor In trust, is authorized end empowcred to execute and deliver a deed to the purchaser., The croditor may bid at sny
sale under this conveyance., We agree that the Trustee, may at any time, after default in the payment of any one of ssid notes, enter and fake
possession of said property, and shall only account for the net rents actuslly recelved by him. We further agrec that in the event the Trustee
fails, before zelling sald properly, as herein provided, to enter and tske possession thereof, the purcharer shsli be entitled to immedicte possession
ther«ﬁf upon tbe delivery to him by the Trustee of & deed for sald pruperty. In case of rele hereunder, the proceeds will be applied by tha Trustee
as follows:

‘
1st. ’I’o' the payment of all costs, cbn"rreu. and expenses of executing this conveyanee and enforcing said lien as herein provided; also ressonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyarnce, or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises,
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heira, representatives or assigns.

In case of the death, sbsence, inability or refusal to act of said Trustee at any time when saction under the foregoing power and trusts -
may bhe required, the lawful owner and holder of said lien notes, or, if more than one, then of the firast-maturing unpaid note, is hereby authorized N
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title hercin conveyed to the said Trustee shall be vested in said successor.

an dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
gendera. -

Said trustee sball execute this trust without being required to give bond, and he ghall not be required to file any sccount or settlement In
relation to his trusteeship.

5 IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto et our bands this &Q%L sy of _January
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Personally appeared before me, ..the undersigned ... , a Notary Pﬁb{icﬁin and
N Sl B ; e P,

for said County and State, the within named Nellie E. Garrett and David A

L 24 ,_; IR

the bargainoB ., with whom I am personally acquainted, and who acknowledged that..m..t._fh.e}_r' I,A{.“gx'ceuted the °
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within instrument for the purposes thercin contained. ...

Witness rmy hand and official seal at Nashville, Tenncssee
>

C
%ry Public,

STATE OF TENNESSEE
COUNTY OF DAVIDSON

the within named bargainor, a corporation, and that ... he as such ...

beinz aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by.. ... ... self as

Witness my hand and seal, at office in




