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This instrument prepared by: Don L. Smith, Attorney ATY @30

7th Floor, Home Federal Tower, Nashville,Tn.

1

. ADDRESS NEW OWNERI(S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS:
Gifford -Investments, A Gifford Inyestments, A A AT A
ESBiP 5 ParEnershiRas A <=y Y
P. 0. Box 668 P. 0.Box 668 0% 20
(STRELT ADDRESS OR ROUTE NUMSER) {STREEY ADDRESS)
Brentwood, Tn. 37027 Brentwood, Tenn. 37027
(CITY) (P. O. ZONK) (STATE) (CITY) {LONE}) (STATE)
8aikO249 rct 592
INSTALLMENT DEED
FOR AND IN CONSIDERATION OF the mm of Sixty-five Thousand and no/100------ -
——— o o - 2 o P o S o e i e et e o s i e o 2 e e o e e e -~ DOLLARS
of which $ l3 7 00 0 as been paid in cash by the grantees hereinafter named, t!\e receipt of which is hereby acknowledged. and for

the remainder the’ said erante Nas executed five (5) promissory notes totalling
Fifty-two Thousand and no/100 ($52,000.00) Dollars, with one of each
of said notes payable to the order of Robert A. McDowell, J. Olin
White, Leonard W. Yokley, Marvin J. Terrell and J. Campbell Jenkins,
payable, interest only, one year from date herecf with interest at
the rate of 1/2 of 1% per annum above the prime rate being charged
by First American National Bank of Nashville upon date payment is
due, and after one year from date hereof payable in six (6) equal
annual installments upon the same date of each year thereafter until
paid in full plus interest on the unpaid balance in an amount equal
to 1/2 of 1% above the prime rate being charged by First American
National Bank of Nashville upon date each payment is due. This note

may be prepaid in full at any time without penalty
SR

and provilding for payment of attorneys fees, and 1o secure the pavment of said note or notes. principal and intevest, and attorney's fees, a lien
i expressly retained on the land herein convered.

Robert A. McDowell, J. Olin White, Leonard W. Yokley, Marvin J.

Terrell' and J. Campbell Jenkins, Tenants-in-common
. herginafter “ealled the zrantors. have this dav hargained and sold. and do hereby transfer and convey unta GiffOrd Investments .

- A Partﬁership,998?%%89d°fTrust , Florence Gifford, George E. Gifford,

- John P;'Glffogd,Jr. and Florence G. Blair

herein-called grantees. their Meirs and assigns. certsin real estate in Davidson County. Tennesaee. as fallaws:

-

P e _—

Description attached.

FEB-3R CONV 65000.00

FEB-3R HORT'G 52,000.C0

FEB~32S'TAX g% 159.00

FEB-3RS'TAX g*  50.00

FEB-32PRFEE B% S0

FEB-3= WOEED B*  6.00 * 225.50

This is improved «
- unimproved |, 1 property KROWN as. ... ... ....._._. - . [ . PO PV
- 1Street) P, 0. Address 1City or Town) < Postal Zone

TO HAVE AND TO HOLD the <aid real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees.
their heirs and assigns forever. We convenant that we are lawfully seizerd and possessed of xaid real estate in fee simple. have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves. our heirs and representatives. 1o warrant and forever defend the title g the said real estste 1o said
grantees, their heirs and assigns. against the lawful ¢laims of all persons. ) v o :_ -
U v =

AND NOW, for the purpose of better and more effectually securing the payment of said li€n notes, and rendering unnecessary court pro-

ceedings for the enforcement of said lien in the event of the non-pavment of =aid notes, as they mature. as hereinafter provided, and for the

consideration of one dollar. to us in hand paid. we. the said grantees herein do hereby transfer and convey unto Don L' Sml th
Trustee, his successors and mssigns, the resl estate hereinbefore described. with the appurtenances esiate, title and interest thereto belonging, for
the purposes aforesaid. only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on ssid property,

insured in some reliable fire insurance company or compenies for st least the sum of § until the notes herein secured are
fully paid, and to have the loss, if any, made payable nn the policy or policies to_sgid Trystee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree 1o keep the improvements afi said property in good repair and preservation, and to pay
all taxes and sssessments thereon, and to pay them when due: and in casze we fail to do either, then the said Trustee. or the lawful owner and
holder of said notes. or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs. and keep said premisey insured. as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any ane of said notes or part tHereof,,promptly at maturity or if. failing to pay taxes, keep up
repaira or keep said premises insured ss herein provided: we fail to reimhurse the Trustee or Jawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes. or any of said notes then past
due and unpsid, all remaining vnpaid notes shall become due sand payable at ance. without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newsapaper, daily or weekly, published in
Davidson County. Tennessee, to se!l said property at the front door of the Court House in said county to the highest bidder for cash. at public
outery. free from the equity of redemption. homestead. dower and all ather exemptions of every kind, which are hereby expressiy waived: and the
said Trustee. or his successor in trust, is avthorized and empowered to execute and deliver s deed ta the purchaser. The creditor may bid st any
sale under this conveyance. We agres that the Trustee. msy at any time, after defsult in the payment cf any one of ssid notes, enter and take
possession of said property, and shail oniy account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser snall be entitled to immediate powsession
!hﬂ'fﬂl"fount’ﬂ the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee
as foliows:




TSt ﬂ-; AR
STATE OF TENNESSEE PR A RN
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Before me, j s Notary Public of the State snd Connty -fom-:d )Arlonaly lppe-red
r fford
Georqe E Glfford and F].O encelt G\}hom I am pernonally scquainted, and who, upon oath, ncknowledged_them—
v .
S8xves Partners me _GIFFORD INVESTMENTS, a Partnershig
ershl § L
the within named bargainor, a Mg}d‘, and p Xn such Partners being
. cmatlon
authorized so to do, executed the foregoing instrument for the purpose therein contained. by signing the name of the € n Py___~_~
hems R
tx.%x -.EIVQS partners. T e
Lo ol ] s -
. NN A A
Witness my band and seal, at office in NaSthlle’ Tennessee E “ ‘-'3‘ 8.}_7.' _this

1st. To the peyrent of ell corts, charges, snd expenses of executing this conveyance apd enforeing xaid len as hereln provided; alto restonable
sttorney’s fees for advice in the prembu or for instituting or defending any litigation which may arise on account of the execu!!on of this
cobvéysrce, or the enforcement of said llen; also the expenses of any such litigstion,
2nd. To the psyment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes hereln secured. snd uny and all sums expended in the protection of said property, as herein authorized,
4th. The residue, if sny. will be paid to the grantees herein, their Leirs, representa(Qes or asaigns.

In case of the desth, ebeence, ipability or refusal to sct of szid Trustee at any tinie when action under the forezoing power and trusts
may be required, the lawful owner and holder of ssid lien notss, or, if more than one, then of the first-maturing unpaid note, is hereby authorized

and empowered to name and appoint a succensor to execute this trust by an instrument In writing to be recorded in the Reglister's Ofce for
Davideon County, Tennesiee, and the title herrein conveyed to the said Trustee shall be vested in said auccessor.

1 demw"" used, the singular number, sball include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders.

Sald trustee shell execute this trust without being required to give bond, and he #hall not be required to file any account or settlemen! in
relation to his - trusteeship,
\ f o

INW WH F, we, the uid grantors and grantees, have hereunto set our hands this the 3 day of
w EIrE ﬁD INﬁ%é&ME A Partnership(/
‘\/ ~ {
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By:. (/// Partner & xxcales 441’7(/S/Zch—,\
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STATE OF TENNESSEE
COUNTY OF DAVIDSON é 5 /7 0 Ple
The actusl considerstion or wvalue, whichever is greater, for this transfer is §_

Subscribed and sworn to before me, this the("__gb__.dny of

N Amnnt

ol (4 .
My commission expires ‘_/Q L/ / & /O EU - ...’.i ’
(Afix Seal) Notary Public et
2‘3*‘ 5 & g

STATE OF\ 9 NN S - - ?, Qb .-'. \8 : ‘
- " - 0— * - ~
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COUNTY OF. /[-)/*’j 1, AL\fU ;".:: ),ﬁ"

Personally appeared before me(%ﬁ Q/Z//IQ/ 1%(1’,7 ( a Notary Public in snd ;;r u|d County pnd suu "}f .
within numedw\«( Ay f’// xia ’Uf[/u /J,éT, %/‘7}7 ‘,fé(’f il /u(}- %‘L’(;(nu{ w”/(_{’ 4/} (ﬁ’, SY L /I/J( 3

the blrzlmor,.\’_, with whom I am pcruonnllr scquainted, and who acknowledged thn () exccuted the thhm matrument for lhe

vurp::n:e:'ynl:::.:i:&omcul seal at " ﬂ/ ] \' ’ r\4/( . this %/ ifd: of. d@ ./’éb ((’j =it 1’9’7?“
Commission Expires /) U /d‘ / YO ( /a 4 Z/ (// / a\\:'::' ~\h Nqﬁfn 'Pubhc
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_él_dly of January 19 18

Commission Expires 7 'Q);KD ;
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PROPERTY DESCRIPTION

A tract of land in the 2nd formerly the 14th Civil District,
Davidson County, Tennessee, being proposed Lot No. 1, Plan of
Joelton Park-South (Plan not of record this date) and being
more particularly described according to a survey of Ragan-
Smith & Associates Inc., dated October 5, 1977, as follows:

To reach the point of beginning begin at a concrete monument
at the intersection of the southerly right-of-way of Interstate I-24
and the easterly right-of-way of Whites Creek Pike, thence; with
the easterly right-of-way of Whites Creek Pike, S 13°46'56" E,
911.72 feet to a point in an off-set in the right-of-way of
Whites Creek Pike (highway Station 32+10) and also being the
northerly right-of-way of a proposed 60 foot road, thence; with
the northerly right-of-way of proposed 60 feet road, N 76°13'04" E,
50.0 feet to the point of beginning, thence; with a line 50 feet east
of and parallel to the easterly right-of-way of Whites Creek Pike,
N 13°46'56" W, 270.00 feet, thence; N 76°13'04" E, 170.00 feet,
thence; S 13°46'56™ E, 255.75 feet to a point in the northerly
right-of-way of a proposed 60 foot road, thence; with the northerly
right-of-way of proposed 60 feet road with a curve to the right
(radius 600.0 feet) southwesterly a distance of 131.04 feet, thence;
S 76°13'04" W, 40.0 feet to the point of beginning and containing
45,286 square feet, or 1.040 acres.

Being part of the property conveyed to Robert A. McDowell, J. Olin
White, Leonard W. Yokley, Marvin J. Terrell, and J. Campbell Jenkins
by deed from Evelyn King Lamb and husband, Thomas B. Lamb of record
in Book 3874, page 976, Register's Office for Davidson County,
Tennessee.



