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'FOR AND IN CONSIDERATION of the sum of.. FORTY-TWOQ. Thousand. .and No/100. .. ...
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LAKELAND HILLS INVESTMENT CO. . ) haS..... executed

its promissory note of even date herewith, payable to Five-Twenty,
a Partnership, in the amount of Thirty-One Thousand Five Hundred and
No/100 ($31,500.00) Dollars, bearing interest at eight and three-fourths
(8-3/4%) percent per annum, and payable in semi-annual installments
of Three Thousand One Hundred Fifty and No/100 ($3,150.00) Dollars,

. - Plus all accrued interest, with the first payment due February 25,

7~ 1978, and thereafter the sum of Three Thousand One Hundred Flfty and
No/100 ($3,150.00) Dollars, plus all accrued interest each six months
thereafter; provided, however, that the entire remaining principal
and all accrued interest shall be paid in full on or before August 25,
1982. This instrument also covers any extensions granted to the afore-

mentioned note, as well as renewals thereof.
and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and
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attorney fees, a lien is expressly retained on the land herein conveyed,

GAIL PIGG, TRUSTEE, with full power to sell, transfer or convey
without.-the.joinder..of..any.beneficiary.

", have this day bargained and sold, and do hereby transfer and convey unto the said
: LAKELAND HILLS INVESTMENT CO, A Partnershlp composed of Robert L. West,
John-W,-Phillips- -and-John-W....Tummel. -

A its

(suce s), heirs and assigns,

{ . certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, described according to a survey
by A & A Engineers, Inc., dated February 21, 1977, Job No. 668-75,
as follows: ,

Beginning at a concrete monument located in the northern margin of
Indian Springs Road, said monument being 225.0 feet north of the
northern right-of-way margin of Harpeth Valley Drive; thence leaving
said right-of-way S§77°59'27"W 230.12 feet to a concrete monument;

" +thence $25°11'50"W 20.0 feet to a concrete monument; thence N87°57'33"W 1
396.12 feet to a point; thence N53°59'48"W 214.96 feet to a point; ;
thence N54°17'42"E 30.0 feet to a point; thence N53°59'48"W 265.47
feet to a point; thence S54°17'42"W 30.0 feet to a point; thence
N53°59'48"W 669.69 feet to a point; thence N53°26'04"W 319.19 feet
to a point; thence S76°43'46"E 992.30 feet to a point; thence S60°

= 56'05"E 1,023.08 feet to an iron pin in the northern margin of Indian

~ - Springs Road; thence with the margin of said road in a southwesterly
direction, 100.0 feet to the point of beginning. Said tract con-
taining 12.55 acres, more or less.

Being part of the same property conveyed to Gail Pigg, Trustee, by
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This éonVeyance.ié subject to restrictions of record in Book 5172,
page 237, Register's Office for Davidson County, Tennessee, affecting
B.V. 1776 Estates. Said restrictions are made applicable by this

conveyance and are incorporated herein as fully as though copied
herein.

unimproved (
This s improved { x) property, known as
(House Number) (Street) P. O. Address: ’ {City or Town)
TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said................... Lakeland Hills InveStmegt...g.Q.! ...................
its

he:ra and assigne farwer lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same is unencumdered, except for 1977 taxes;
restrictions of record in Book 5172, page 237, made applicable by this
conveyance.

In addition to the items hereinafter set forth constituting events
of default, the followinggwill also constitute a default of the note
securing this instrument for proceedings as hereinafter directed:

1. An assignment for the benefit of creditors.

2. Filing of petition in bankruptcy by the maker of the note.

3. Appointment of a receiver by any court of the assets of the maker
of the note.

...... I................[urther covenant and bind. myself my - heirs and representatives, to
warrant and forever defend the title to said real estate to said Lake land Hllls Investment Co.
...... its. e —_— —

(successors), heirs ami asgigns, aga.mat the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the zaid

hereinafter referred to as trustors, hereby transfer and convey unto J Ohn B CObb JX . » Trustee,
his successors and assigns, the real estate hereindefore descrided, with the appurlenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
Jire insuranee company, or companies, for the sum of $........oovicevonecne , or at least the mazximum insurable value, until
the indebtedness Rerein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens whick may be hereafter placed against said property and which shall adversely affect the lien of this
inatrument or enforcement of the terms and provisions heveof; to keep the improvements on said property in good
repair and preservation, and in cose the trustee or his successors or the lawful owner and holder of said indebtedness
shall Rereafter be r-e.qm'red to appear in any court or tribunal to enforce, or defend ihe title to, or posscasion of, said

'prapei'tv. or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and




expenses of such appearance or proceedings, together with o reasonable attorney’s Jee, shall be allowed, and be payaebdle
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear € percent interest from the date of jpayment and shall be and become a part of the

indebtedness secured hereby. < SR . e
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Now, if trustors shall pay the indebtedness aforcsaid when dice, ur.cordn?g lo its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedncss, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing Lo pay tares, keep up repuirs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors Jadl to reimburse the trust;ze, or lawful owner and holder of said

— -f@btegltcsa for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebiedness, N

within thirty days from date of such paymént, this trust ‘conveyance shall Temain in full Jorce and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all rémaining unpdt'd indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
dinder this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, end shall only account for the net rents actually received by him. It is
Jurther agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Lrustee as follows:

L —-

€

- 1st. To the baﬁment of all costs, charges and expenses of executing this conveyance and enforcing said lien as

© herein provided; qls? reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

-
[

which may arise on account of the execution of this conveyance, or the enforcement of said lHen; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. E * -

" 3rd. To the payment of all unpaid indebledness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal lo act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebledness, or, if more than one when
said indebtedness iz represented by noles, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succesaor to execute this trust by an instrument in writing to be recerded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to partics both singular and plural.

caused its name to be signed hereto by its duly authorized officers, on this the.... 25thday o]AuQUSt .............. . 1977
LAKELAND HILLS INVESTMENT CO.,

v

West

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

Personally appeared before me, Patr:‘1c1aA.Burgess ........................................... , @ Notary Public in and
for said County and State, o Gall Pigg, Trustee

the within named bargainor.
executed the within instrument for the purposes therein contained.

‘\\"_'T'»; i.‘-?-;;‘\__‘.. .o
Wftne‘ii‘\mwmg'b[ icial seal at.................cou...... T N aShV]'lle .............................................. Tennessee,
this....... \»*.‘...bi.:...'...day'b‘ "‘(j uguSt ......... , 19, .
£87 No, & ]
HSigT O W...Notaru Public

e %,
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STATE oF TENNESSEE e oo 1g()
P - poo5 192 PAGE
COUNTY oFDAVIDSON ~
Perso‘nally appeared before me, ... Patricia A. BUXgessS. ... , a Notary Public in and
for said County and State, RobertL.West,JohnW.PhllllpsaHdJOhnW-Tummel
—the within named bargainors.., with whom I'am personally acquainted, and who acknowledged that'.....th.?;y SIS
executed the within instrument for the purposes therein contained.
Witness my hand and official seal abo.....co.ooooooooeevoo ] Nashville, Tennessee . ... . . ... ,
thiau.2..5:t% ............ day of....August
ARV ‘
A Qc)o.}_,......(_g;,
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Before me, ..... ER E":rl‘:'.‘ti .............................................................. e 58 Notary Public of the State and A
County aforesaid, personally appeared....... PRt b [y e e omsens e msenn s caeemie o b s g , :
with whom I am personally 5‘c<;la‘51ted, an ’ who, upon oath, acknowledged B* .......... 8 sgl,) to b?n“‘d) ........................... '
.................................................... Of BRO...ooeeee e ettt et et eeR AR AL ALk b A SR £t ree st eeae et ey ‘
the within named bargainor, g corporation, and that ..... Re @8 SUCR ..ot eea et ee et e er et ereean e aneennenannan . :

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by ... BELS @8t r s e e Teeverrerenrenineaen ;
Witness my hand and seal, at office Moo eeeeeeeee e oo et eeetrret et et aer s ans e e eas s roseeaean .
this dAY Of -...ommmne et s 19
...... Notary Public
Commission expires
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