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ST William Paul Smith et ux
' William Paul Smith
e ——————————o e eeee e eee s e erore 5500 Michigan Avenue
i TO AT Nashville, Tenn. 37209
" __Jack W. Azbill et ux
ADDRESS NEW OWNER (S) AS FOLLOWS ; SEND TAX BILLS TO! MAP-PARCEL NUMBERS
Jack W, Azbill et ux Same Map 91-6
(NAME]} (NAME)
5500 Michigan Avenue ' Par. 329
(STREEZT ADDRESS OR ROUTE NUMBER) (STREET ADDRESS)
Nashville, Tenn. 37209
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FOR AND IN CONSIDERATION OF the sam of SCVeD Thous@nd -----------o---eo-o “ .;71)“‘;'?“31’% —Ad -
""""""""""""""""""""""""" ($7*000'00)‘"""""""""’“""‘“WEZ;;1:$“"nounns
of which 8 _1.00  pay been paid in cash by the gr hereinafter 4, the recelpt of whick Is hersby acknowledged, and for

the remainder the ssid grantees R@VE assumed and agree to pay the balance due on a Vendors Lien as
recorded in an instrument of record in Book 4975, page 207, R.0.D.C., Tenn.; and for
the remaining balance the grantees, ‘Jack W. Azbill and wife, Carolyn S. Azbill. have

executed their one promissory note of even date herewith in the principal sum of $2,000.00,
< bearing interest at the rate of 6% per annum, payable to the order of William Paul Smith
and wife, Maggie R. Smith, payable in wonthly installments of $35.00 each, cammencing
épgil lé 1978 and continuing in & like sum moathly until fully paid, both principal and
interest.
The grantees, Jack W, Azbill and wife, Carolyn S. Azbill, herewith assume and agree to
pay the balance due on a Vdndors Lien executed in a deed from James Mathis,Executor of the
Estate of Francis Elizabeth Brown to William Paul Smith and wife,Maggie R.Smith, o record
in Book 4975,P. 207, R.O.E.C.,Tenn, in the original principal sum of $5,500.00,bearin
interest at the rate of 87 per annum, payable in monghly installments o 968.20 month%y,
commencing Dec. 1,1975 & continuing for 120 monthly payments.

and providing for payment of attorney’s fees, and to securc the payment of said note’ or notes, principal and intcrest, and attorney’s fees, a Ben
is expressly retained on the land herein conveyed,

William Paul Smith apnd wife, Maggie R. Smith

‘ ;"l"aerdn‘.ﬂgr caliec_l the grantors, have this day bargained and sold, and do hereby tramsfer and convey unto

— - - Jack W, Azbill and wife, Carolyn S. Azbill
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%  Thercin éullel'r_ Trantees. their heirs and assigns, certain real estate in Davidson County., Tennessee, as follows:

S Lots, #1401°1403, the first one fronts 35-feet and the other 25 feet on north side of
“. Michigan Avenue in West Nashville, Tennessee. Said Lot runs back 150 feet to an alley.

“Lot #1401 parallels with 55th Avenue. Said Lot rums back to an alley which is 25 feet
wide. 8Said Lot runs back 150 feet to am alley.
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Said Lots 1401-1403 are in Block 197, in plan of West Nashville, Tennessee, which is
of recdrd in Book 57, page 173, Register's Office for Davidson County, Tennessee.

. Being the same property conveyed to William Paul Smith and Maggie R. Smith, by deed
from James Mathis. Executor of the Estate of Francis Elizabeth Brown, as of record
in Book 4975, page 207, Register's Office for Davidson County, Tennessee.
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TO HAVE AND TO HOLD the said real estate, with the app estate, title and interest thereto belonging, to the sald grantes, -
their heirs snd assigns forever, We covenant that we are lawfully seixed and possessed of said real estate in fee simple, have & good right to eonvey
it. and that the same iz unencumbered.

We further covenant and bind ourselves, our heirs snd representatives, to t and £ defend the title to the said real estate to eald

grantees, their heirs and assigns, againat the lawful eclafms of all persons. o

I
ARD NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering unnecessary eourt prmo-

cecdings for the enforcement of saic lien {n the event of ‘the non-paymsnt of said notes, as they mature, as bhereinafter iprovided, and for the -

econsiderstion of one dollar, to us in hand pald, we, the said grantees herein do hereby transfer and convey unte Doxie Smith
Trustee, bis successors and assigns, the real éstate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. (We, the szid; grantees do bereby agree to keep aull buildings now om, or to be bereafter erected om said property,

insured in some reliable- fire v . 617 dompantes for at Jeast the sum of $__INS, INC. _until the notes herein secured ave
folly paid, and to have the'loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
sald notes, as his interest may appear, We further agree to keep the improvements on eaid property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in ense we fail to do either, then the said Trustee, or. the lawfal .owher and
holder of said notes, or any of them, may do any or all of these thingw, and charge and trcat the rum or cums 30 expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment, Now, if we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs, and keep said prenmiisesn insurcd, as mforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
reprirs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sume.
with intereat, s0 expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of naid notes, or any of said notea then past-
due and unpaid, all remaining unpaid notes shall become due and payzble at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidcon County, Tenncesee, to mell said property at the front door of the Court Housé in said county to the 'highest bidder for eash, mt’ publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
suid Trustee, or his suceessor In trust, iz autlhorized and empowersd to execute and deliver & deed to the purchaser, The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any, one of sald notes, enter and

possession of said property, and shall only mecount for the net rents sctually received by him. We furtber agree that in ‘the event the Trustee
{ails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitied to immediate possession
thereo! upon the delivery to him by the Trustee of a deed for said property. In ease of sale h der, the ¢ ds will be spplied by the Trustee

as follows: ST ey T o P

e

1st, To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said lien us herein provided; also reasonable
attorney’s feex for advise in the premises, or for instituting or defending any litization which may arise on account of the execution .of this
conveyance, or the enforcement of =aid lien; also the expenses of any auch litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and =ll sums expended in the protection of maid property, as herein suthorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of mald Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid pote, is hereby authorized
and empowered to name and appoint B8 successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

. dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any der shall be licable to
genders.

Y

Said trustee shall execute thls trust without being required to give bond, and he shall not be required to file any account or settlement in

relation to his trusteeshipy) <<

Jw WITNESS WHERI:JOF. we, the said grantors and grantees, have hereunto eet cur hands this the > day of
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Tennessee, this . 28th .day of . February’ 1978 .
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