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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sm of 'TWO HUNDRED TWENTY-FIVE THOUSAND AND NO/100------------
——mmmee T —($225,000.00) - === === === = === === DOLLARS

; of which § 41,200. OO has been paid in cash by the grantees hereinafter named. the rereipt of which is hereby acknowledged. and for

i the remainder the amid grantees ] gi her notes of even date as foll .

Nepie

(1) Note in the amount of Fifteen Thousand and No/100 ($15,000.00) Dollars payable
" to Grantors 180 days from the date thereof, or Sept.l7, 1978, plus interest at

the rate of nine (9%) percent per armmum.

(2) Note in the amount of One Hundred Sixty-Eight Thousand, Eight Hundred and
No/100 ($168,800.00) Dollars payable to Grantors in equal monthly installments
- of $1,712.15 per month, beginning April 17, 1978, including interest at the
-.. rate of nine (5%) percent per anmum for a period of fifteen (15) years.
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.7 IT IS UNDERSTOOD AND AGREED that in the event Jean Abbott Peters, Grantee, sells, :
. - transfers or conveys the subject property, the principal balance of the notes i
“ " herein set out plus accrued interest shall become due and payable in full to

Grantors, unless Grantors have waived such provision in writing. ;

“and providing fur payment of attorney’s fees, and to secure the pavment of said note «r notes, principal and interest. and atturney's fees, & lien !
is expiessly retained on the land herein conveved,

~ WILLIAM C. GIFFORD AND WIFE, SUE GIFFORD

hereinafte: called the wrantars. have thix day barzained and sold. and do herebv trans«fer and convey unto

“ | . JEAN ABEOTT PETERS

herein called grantees. their heirs and assigns, certain real estate in Davidion County, Tennesaec, as fallows:

. (See attached sheet)

; HARZER CONV 90,000.0C
4AR 282 CONV 90,000.00
“AR28R CONV 45:000.00
| 14282 HORT'G 90,000.00
: HAR2BR HORT'G 93,800.00
HAR 28RS TAX g* 585.00
HAR2BRS'TAX g* 181.80
This in mproved 1 km‘ﬁf&R"ZBEPRTEE B* S0
e R 2 g oo NumifBEED  sreers e pktresccr § Oy or Iown TT3,FGeat zomes

i X .TO HAVE AND TO HOLD the said real estate. with the appurtenances, estate, titie and interest thereta belonging. to the said grantees,
: their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple. have n good right to convey

‘; it, and that the same is unencumbered.

We further covenant and bind nurselves, our heirs anid representatives, o warrant and forever defend the title to the said real estate to said

grantees, their heirs and assigns, npeainst the lnwful cluims of all persans,

AND NOW, far the purpese of better and mare etffectually secanng the payment of said lien notes, and rendering UNNEeCessAry court pro-
ceedings for the enforrement of said lien in the event of the non-payment of <aid notes, sz they mature, as hereinnfler provided. and for the

consideration of one dollar, 10 ux in hand paid. we, the said grantees herein o hereby transfer and convey unto iy 01
Trustee. his sucressors Ard assigns. the real estate hereinhefore deseribed. with the appurtenances estate, litle and interest thereto beionging, for
the purposes aforesaid, only. We, the said srantees do hereby agrec tn keep all buildinga now an, o ta he bereafter erected on said property.

.
insured in some reliable tire insurance company or companies for at least the sum of slnsura.ble amt ~unti] the notes herein secured are
fully paid. and to have the loss, if any. made payable on the policy or policies to said Trustee far the bencht of the lawful owner and holder of
said nates. as his interest muy appear. We further agree 1o keep the improvements on said property in good 1eprir and preservation, and to pay
all taxes and assessments thercon, and to pay them when due: and in case we fail to do either, then the said Trustee. or the lawful owner and
i halder of said notes, or any of them, may do any or all of these things, and chaige and treat 1he sum or <ums so expended as part of the indebted-
1 ness secured therein, the same 1o bear interest from the date of such payment. Now, if we. the said wrantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, ns aforesaid, then this Lrust conveyance shall be of
no further force or cffect. But if we fail to pay any one of said notes nr part thereof, prompily at maturity or il, failing to pay taxe, keep up
" repairs or keep smid premises insurcd as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,

with interest, so expended by said Truster, or lawful awner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
’ due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustee, or his successor in trust.
in hereby authorized and empowered, upon giving twenty days’ nuotice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee. W sell said property at the front dnor of the Court House in said county to the hizhest bidder for cash, at public
outery, free from the cquity of 1edemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his surcessor in 1rust, is authorized and empowered to execute and deliver a deed 10 the purchaser. The creditor may bid at any
s sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes. enter and take
: posnession of said property, wnd shall only account for the net rents mctually received by him. We further agree that in the event the Trustee
] fuils, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate posaession
thereof upon the delivery ta him by the Trustee of a deed for said property, In case of sale hereunder, the proceedn will be applied by the Trustes

3 an follows:
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To the payment of sll eosts, charges, luwdumduﬁh and
ml fo. for advise in the premises, or for instituting or defending any litigation whkh may arise on
r the of said lien: also the expenn- of any such ltigation.

an. To t.h peyment of sll taxes which may be d on sald p
3zd. To the payment of all id notes herel d, and any and all sums ded in the p
4th. The rwidue, if sny. will be paid to the grantees herein, their heirs, representa(C)es or sssigns.

In case .of the death, sbsence, inability or refusal to sct of said Trustee st any time when action under the foregoing power and trusts '
msy be required, the lawful owner nnd holder of maid lien notes, or, if more than one, then of the first-maturing unp.id note, is hereby asuthorised
snd empowered to name and t e to te this trust by an instrument in writing to be recorded In the Reglater’s Office for .
Davidson County, Tennessee, and the title herein conveyed to the sasid Trustee shall be vested in said successor.

a Whenever. used, the singular number, shall include the plural, the plural the singular, and the use of any gender shall be applicable to

fon of said property, as herein authorised;

trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in

Bald
relation to his trusteeship.
IN WITNESS WHEREOF, we, the said gr and grantees, have h set our hands this the * 17th, day of March,
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S8TATE OF TENNESSEE
\‘\I‘|"‘.|l|."

COUNTY OF DAVIDSON
™ . . 225,000.00 -
e actual considerntion or value, whichever is greater, for this L] JORPAY 1
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Subscribed and sworn to before me, this the 17th duy of. March 19 78 f -7 " o :T’: %
s ) , J RS Eeollt
My commisslon expires ;2-— [}-— Eg() Aty . ;:7£.1£./ < (fgr"“’ o 2 . 5;
(Afix Ses)) Notary Publle . el e T
STATE OF TENNESSEE R ':‘Q—"\ "‘,e‘
.. . oo W
COUNTY OF. DAVIDSON “rmren™
. NYLLAAELEIEI
Parsonally appeared before me, Theresa Mltdlell a Notary Public in and for said Cquh\tv and Sute'. the
itbin nameq_William C. Gifford, Sue Gifford and Jean Abbott Peters o \, e
> 'a' ‘)\ ’f'
the b‘r:.inor.§__. with whom 1 am personally acquainted, and who acknowledged that they ecuted th'ithih ienrument for ﬂg‘\ ’o,
purposes therein contained. 3 S oAl It ..,:; 2
i TR I + 22y 2
Witness my hand and official seal at NaSthle’ Tennessee this 17th day of IwarCh LA o e & 8 .:i E

P
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C insion Expires

STATE OF TENNESSEE
””l"l -\l\‘\‘
COUNTY OF DAVIDSON i

s Notary Public of the State and County aforesaid, personally appeared

Before me,
with whom I am personally acquainted, and who. upon oath, acknowledged
self to be of the
the within named bargainor, a corporstion, and that_ he as such being
authorized so to do, executed the foregoing instrument for the purpose therein contained. by nigning the name of the ecnrporation by
selfl as
Witness my hand and seal, at office in this

day of 19

Notary Publie

Commission Expires

GRISSIM AND SHORT, Attorneys, 200 Court Square Building, Nashville, Termessee 37201

This instrument was prepared by:

Name Address
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DESCRIPTION

LAND in the 14th Civil District of Davidson County, Tennessee,
being a tract of land showvmn on a survey by Anthony P. Chapdelaine,
Jr., Surveyor, undated, said tract being known as Cartel Courts,
described as follows: :

BEGINNING at a point in the northerly margin of Tennessee State
Highway No. 112 (Clarksville Highway), said point being the north-
west intersection of 0ld Hickory Boulevard and Tennessee State
Highway No. 112; thence with the northerly margin of said Tennessee
State Highway No. 112, North 54° 55' West 498.77 feet to a point;
thence leaving said highway, North 31° 33' East 367.33 feet to a
point; thence South 49° 31' East 375.26 feet to a stake in the
margin of 0ld Hickory Boulevard; thence along the westerly margin
of 014 Hickory Boulevard along a slight curve having a radius of
975 feet, 297.29 feet to a point; thence South 3° 01' East 38.17
feet to a point in the beginning of a curve in the northwest inter- °
section of Tennessee State Highway No. 112 and 0ld Hickory Boule-
vard; thence around said curve 59.83 feet to the point of begin-
ning, containing 3.55 acres more or less.

BEING the same property conveyed to William C. Gifford by deed
from Cartel Motel and Restaurant, Inc., of record in Book 4298,
page 160, Register's Office for Davidson County, Tennessee.




