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FOR AND IN CONSIDERATION OF the sum of ($8l950°00
Eight Thousand, Nine Hundred Fifty and 00/100--————cm——c————ome-= DOLLARS
of which$ 300,00  has been paid tn cash by the grantees berelnattor named, the recelpt of which is hersby ackmowledged, and for
the remafnder the sald srantes NavVe executed note of cven date in the principal
sum of $8,450.00 payable to the order of ourselves and endorsed
over to the lender. Said note is to be repaid in monthly installments
of $100.00 each, the first payment being duec and payable on the lst
day of May, 1978 and a like amount to be paid on the first day of
each succeeding month until paid in full. Said payments to be
applied first to interest of 10% per annum and the balance to
principal.
l.:tixl;‘ré::i'yhfe 'it;:-: !sin:;ue&: :;Enstt:::\:g"-e ::ev‘e.y:l‘:d to necl;re the payment of sald note or notes, principal and interest, and attorney’s fees, & Hem
; I, James™@, Tippens
e Ve
hereinafler, called the grantors, have this day bargained snd sold, d do her ransfer and convey unto
o~ Sé?&id"Jihag MaﬁEén éhdgwae, La ébba"Na§aw1iygh Natten
hgr.dn called g};ntee:s.:I].i!Er helrs nnd assigns, certaln real estate fn Davidson County, Tennessee, as follows:
Land in Davidson County, Tennessee, being the westerly 30 ft. of
Lot No. 5 and the easterly 20 ft. of Lot. No. 6 on the plan of
Bransford Realty Company's Re-subdivision of Manlove's Addition,
as of record in Book 421, Page 53, Register's Office for said
County. ‘ _
Said parts of Lots Nos. 5 and 6 front together 50 feet on the
northerly side of Heiman Street and run back between parallel
lines 162 feet to an alley. )
Being the same property conveyed to James C. Tipééns by deed from
Graham B.Boyce, Substitute Trustee of record in Book 5264, page
19, Register's Office of Davidson County, Tennessee.
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We further covenant and bind curselves, our heirs and rep tatives, to t and £ defand tha title to the sald real estate to cald
grantees, thelr beirs and assigns, against the lawful elaims of all persons. v

AND NOW, for the purpose of better and more effectually securing the s«vmt of said Hen notes, and rendering unnecausary eourt pro-
eeedinge for the enforcement of said lien In the event of ‘the non-paymeut of sald notes, as they mature, as bereinafter provided, and for the

eonsideration of one dollar, to us In hand paid, the said grantees herein do hereby transfer and y un Graham B. Boyce
Trustee, his successors and assigns, the mr. eotate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, foe
the purposes aforesaid, only. We, the said grantees do bereby asree to keep all buildings mow om, or to be beresfler erected on said property,

fesured in some relinble fire Insurance company or companfes for at Jeast the sum of ‘_..g!_q_qg..‘__g_o__unlﬂ the uotes herein secured are
fully paid, and to Bave the loss, If any, made payable on the pelley or policies to said Trumtee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We furtber agree to keep the Improvements on said property in good repair and preservation, and to pay
all taxes and mssessments thereon, and to pay them when due; and In case we fail to do either, then the said Trustee, or the lawfnl owner and
holder of ssid notes, or any of them, may do any or all of these things, and charge and lrest the rum or sums so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay texes, keep up repairs, and kecp said premises insured, &s aforesnid, then this trust conveyance shall b of
no further force or effect. But if we fail to psy any one of maid notes or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repalrs or keep esid premises insured as hereln provided; we fiil to reimburse the Trustee or lawful owner and bolder of said notes for all suma,
with intereat, 5o expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shsall become due and payable at once, without notice, and the said Trustee, or his successor in

is hereby authorized and empowered, upon giving twenty days’ motice by three publicstions in any newspaper, daily or “weekly, published ia
Davideon County, Tennessee, to sell sald property at the front door of the Court House in said county to the bighest bidder for cash, nt publie
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
naid Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser., The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
posscssion of sald property, and shall only sccount for the net rents mctually received by him. We further agres that In the event the Trustees
fails, before selling said property, as hercin provided, to enter and take pomsession thereof, the purchaser shall be entitled to immediate possession
ﬂaeneoui upon the dellvery to him by the Trustee of & doed for-sald property. In cese of sale hereunder, the provee.is will be applisd by U Trustes - -
as follows:

1st. ‘l‘o. the payment of all costs, charges, and expenses of executlng this conveyance and enforcing said lien as hereln provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of
conveyance, or the enforcement of eaid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. .

3rd. To the payment of nll unpaid notes berein secured, and any and all sums expended In the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refuss] to act of sald Trustee at any time when action under the foregoing power snd trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the maid Trustee shall be vested In said successor.

o dWhenever used, the singular number shall fnclude the plural, the plural the slngular, and the use of zuy gender shall be applicabls to
gendern,

-

Said trustee shall execute this trust without being required to give bond, and he shall pot be required to file any sccount or settlement jn
relation to his trusteeship. _
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ............ccvveerrnrcceenes et e rteenet et et s eeame st ara et et ba b s e abesnesrebes , 8 Notary Public in and

_James C. Tippens and wife, Edna J. Tippens

vanncers

for said County and State, the within named........

the bargainor..., with whom I am personally acquaintqd. and who acknowledged that

within instrument for the purposes therein contained. ...
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