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FOR AND IN cousmzmnon OF the sum of Seventy Five Thousand and No/100

5,000.00) =—==———=——=——-==c--o--o==w=e=SeoTeT==T===
2075000 DOLLARS

of which § ’ has been paid in cash by the grantees herelnsfter d, the ipt of which is bereby acknowledged, and for
the remainder the said grantees , Thomas Edward O'Kelly and wife, Juanita O'Kelly, have
executed their promissory note of even date in the principal amount of
$54,250.00 and payable to the order of Grady L. Nix and wife, Mildred
C. Nix. Said note bears interest from date on the unpaid balance at
the rate of 8 1/2% per annum and is payable in consecutive monthly
installments in the amount of $500.00 each, said payments to include
interest, beginning on May 1, 1978, and continuing on the same day of
each succeeding month until the entire amount of principal and interest
hag been paid in full, and specifically reserving to the holder of said
note the right to call the entire balance due as of May 1, 1983, May 1,
1988 or May 1, 1993 upon 120 days notice before each of said dates,

and providing for gayment of attorney’s fees, and to securc the payment of said note or notes, principal and intcrest, and attorney’s fees, & Hen
is expresaly retained on the land herein convcyed

Grady L, Nix and wife, Mildred C. Nix

hersinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Thomas Edward O0'Kelly and wife, Juanita 0'Kelly

. horein ealled grantees. their heirs and assigns, certain real estate jn Dnl n Cou T 11
Being Lots No. 49, 60 and 61 in BIoC "Pran of Forest Park Subdivision

at Madison, Tennessee, as the same appears of record in Book 843, page 44,
Register's Office for said County, and more particularly described as follows:

Said Lot No. 49 fronts 50 feet on the south side of 01ld Hickory Boulevard and
runs back southerly between parallel lines 150 feet to a dead line, Said Lots
No. 60 and 61 together front 100 feet on the northerly side of Maple Street
and extend back northerly between parallel lines 150 feet to a dead line.

Lot No. 49 being the same property conveyed to Grady L. Nix and wife, Mildred
J. Nix (being one and the same person as Mildred C. Nix) by Warranty Deed from
W. C. Moncrief and Company, Inc., of record in Book 910, page 634, said Regis-._
ter's Office. Lot No. 60 being the same property conveyed to G. L. Nix and
wife, Mildred Nix (being one and the same persons as Grady L. Nix and Mildred
C. Nix) by Installment Deed from Geo. B. Graves and wife, Anne C. Graves, of
record in Book 1227, page 82, said Register's Office. Lot No. 61 being the
same property conveyed to Grady L. Nix and wife, Mildred C. Nix by Installment
Deed from Myrtle Pope Johnson, Devisee under the Will of John 0. Johnson,
deceased, of record in Book 1490, page 603, Register's Office for Davidson .

County, Tennessee,.
unimproved () 224 01d Hickory Blvd. Madison, Tn. 37115

This is improved (X) property, known as ... =5 ML 0L LR Y D Y R, T
(House Number) (Street) P. 0. Address: (City or Town) (Postal Zone)
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TO HAVE AND TO HOLD the said real mstate, with the appurtenances, estate, title and interest thereto belonging, to the sald graatem,
thelr beirs and assigns forever. We covenant that ':u':' lawfully ‘d‘ud and possessed of said renl sstate in fee simple, bave & good right to ecavey
it, and that the same is unencumbered. ~

We further covenant snd bind ourselves, cur heirs and representatives, to warrant and forever defend the title to the said real atate to said
srantees, their beirs and assigns, against the lawful clalms of all perscns.

AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, and rendering unnecessary eourt pro-
ceedings for the enforcement of maid Hen in the event of the mon-payment of said notes, as they mature, as bereinafter provided, and for

r the
econaiderstion of one dollar, to us in hand paid, we, the ssid grantees herein do hereby transfer and convey unto R1 Char d D. Bir d
Trustee, his suceessors and sssigns, the resl estate hereinbefore described, with the sppurienances, estate, title snd interest thersto belonging, for
the purpoees aforesaid, only. We, the said grantees do bereby mzree to kesp all buildings mow on, or to be hereafter erected om said property,

{asured fn some reliable fire insurance company or enmpanies for at least the suin of 8,5_5_;_0.0_0___Qﬂ__unﬂl the notes herein secured are
fully paid, and to have the loms, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his Interest may appear. We further sgree to keep the improvements on said property in good repair snd preservation, and to psy
ull taxes and mssessments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawful owner and
holder of eaid notes, or any of them, may do any or all of these things, and charge and treat the sum or suma so expended as part of the indebted-
necs secured therein, the same to bear interest {rom the date of much payment. Nuw, if we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and kecp said premisen insured, as aforesnid, then this trust conveyance shall be of
uo further force or efect. But if we fail to pay any one of ssid notea or part thereof. pramptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises {nsured as herein provided ;: we f1il to reimburse the Trustee or lawful owner and holder of said notes for all sume,
wiith interest, 8o expended by said Truatee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and eflect. and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustee, or bls sueccessor in trust,
is hereby muthorized and empowered, upon giving twenty days’ mnotice by three publications in any newspaper, daily or weekly, published ia
Davidson County, Tennessee, to sell maid property at the front door of the Court House in said county to the bizhest bldder for cash, at publie
outery, free from the equity of redemption, homestead, dower and all other exeémptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid st any
sale under this converance. We agree thst the Trustee, may st any time, 2fter default in the payment of xny one of aaid notes, enter and take
possession of safd property, and shall only account for the net rents actually recelved by him. We further agree that in the event the Trustee
fails, before selling said property, as hercin provided, to enter snd take poasession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivary to him by the Trustee of a deed for sald property. In ease of sale hereunder, the proceeds will be applied by the Trustee
az follown:

ist. To the payment of all costs, charges, sand expenses of executing this conveyanee and enforeing said len as herein provided; also reasonable
attorney's fees far advise in the premises, or for instituting or defending =any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which muy be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protectizn of zald property, xs herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee st any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, {f more than one, then of the Arat-maturing unpaid note, is hereby authorised

nnd’cmpoweﬂzd to_nume and appoint A successor to execute this trust by sn instrument in writing to be recorded in the Register's Office for
Davidson Coupty, Wennecsee, and the title herein conveyed to the said Trustee shall be vested in said suecessor.

o dwh»never used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders, o

Said trustee shall cxecute thls trust without being required to give bond, and ha shall not be required to flle any mccount or settlement in
relstion to bis trusteeshi,.

INAVITNESS WHEREOF, we, the sald grantors and grantees, have y of Aprll

178, /»—,Z/ ;ﬁ VWt

Grady L.CHix

< ‘ Z \ . .
7/}7%({6}«{- @Zz\/ L']'j (/L//
Mildred C. Nix

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

the bargainor S , with whom 1 am personally acquainted, and who acknowledged that
within instrument for the purposes therein contained.

Witness my hand and official seal at ... ... .. Nashville .. \'V J\ ‘.(..;s,.,q
3 N Y« D S IR
Tennessee, this Oth  gay of APril 1978 P g, = e g&
v Eee s ks ; N =
it O P Waig
. éé%«){p/waﬂ;;»a/ ::, Ny arfr‘.&"gﬁ' :
o / ”".‘.’ .""ooc"..'.‘3~ ."‘
Commission expires .. J? - .,?.,f—..é/d. s r——————— * pav \:.’,.,-'"\
APR-TR CONV 75,000.0C B
APR-TR MORT'G 51,250.00
STATE OF TENNESSEE zpp-728'TAX Bx 195.00
T ID
COUNTY OF DAVIDSON Ai’B—?."i’.s.'Iﬂ p* 52.20
Before me, = ... A?B—7,°3PR'FEE ........................ ... .. B%. ,.S(Notary Public of the State and
L * *
County aforesaid, personallA;P‘apZ'e\ared _ N.UEEB e, B ............. u00251'70 ........................ ,
with whem I am personally acquainted, and who, upon oath, acknowledged ... .self tobe . .............. ...

the within named bargainor, a corporation, and that . he as such. ... ...

beinz aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by o .. self as

Witness my hand and seal, At O e I11 . . e e e et e bt st sresesnae et een

reeers -y Notary Public.

Commission expires ... ... . ... ... .....——
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