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navahle in five (5) annual

installments of SEVEN THOUSAND ONE HUNDRED

AND NO/100 DOLLARS ($7,100 .00), bearing interest at the rate of nine
percent (9%) per annum on the unpaid principal, beginning one year

from date.

There shall be no penalty for prepaying all or any part:

- of the unpaid principal at any time.

All installments of both principal and interest due on this note are
payable in Vanleer, Tennessee at par in lawful money of the United
States of America, at the Pcoples Bank of Vanleer, Tennessee.

and providing for payment of attorney’s fees, and to secure the payment ol said note or notes, principal and inicrest, and attorney’s fees, a lien
is expre.zly retained on the land herein conveyed,

William M. Jackson and wife, Margaret M. Jackson,

herefnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Caytronics Corporation

j._RACT }I:r:ein Ei‘:jmme%htheir heira,und as
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RACT 1: the northerly
5 feet of the westerly part of Lot no. 36 on the Plan of 0. B. Hayes' Large Lots, called

"Rokeby" as of record in Book 21, page 87, Register's Office for said County, described as
follows:

BEGINNING on the easterly margin of 16th Avenue South at a point 5 feet south of the
dividing line hetween Tots Nos. 29 and 36; said point being 275 feet north of the northerly
margin of Horton, formerly Weston Avenue; thence with the easterly margin of 16th Avenue
South, northwardly 55 feet to the southwest corner of the property conveyed to E. T. Lowe
and wife, by deed from W. M. Leftwich, Jr. and wife, as of record in Book 348, page 217,
said Register's Office; thence with said Lowe's southerly line, eastwardly 146.5 feet,

more or less, to the westerly margin of an alley; thence with said alley southwardly 55
feet, more or less, to the begimning.

TRACT II:

BEING part of Lot No. 29 on O. B. Hayes Plan of Large Lots, called ''Rokeby"

part of said Lot No. 29 conveyed to Robert S. Kimmons and wife, by deed from W. F. Clouse

and wife, as of record in Book 1169, page 218, said Register's Office;thence with said
Kimmons southern boundary line, easterly 146.5 feet, more or less, to the westerly margin
of an alley; thence with the westerly margin of said alley, southwardly 115 feet 3 inches,
more or less, to the northeast corner of that part of Lot No. 29 conveyed to Ela R. Hitt,
by deed from Sarah B. Corbitt, as of record in Book 1278, page 279, said Register's Office;
thence with said Hitt's northern boundary line westerly 146.5 feet, more or less, to the
easterly margin of said 16th Avenue South; thence with same northwardly 115 feet 3 inches,

more omiless, to the be
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Being the same property conveyed to William M. Jackson and Wife, Margaret P. Jackson,
by deed from Quentin L. Housholder, Substitute Trustee, dated Movember 1, 1977, and of
record in Book 5223, page 908, Register's Office of Davidson County, Tennessee.
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o ! TO HAVE AND Td FOLD the safd resl ectate, with the eppurlensuces, estite, title and Interest thereto belonging, to ihe sald grentem,

thele helrs and eselgns forever, We covenant that we £:2 Jawiclly selnod £nd pooxessed of suid rez] eetnte in fes rlmple, kave a good right to ovaey

it, urnd that the sxme s unsicummbersd.

We fart™.r covenant and bind ocutvelves, our F+trz saud rprescntilives, to warrenut sand forever defend the title to the said real eatate to wuid
srentece, thelr helrs and esslgns, agzinat the Iavwful ~lius of all persuns,

AND NOW, for the purposs of betler and more efoctuslly securlig the piyment of snid Hen notes, end rendering unnecessary cuurt pro-
ecedings for the enforcement of sxid Men in the event of the nen-paymeat of raid noles, as they mature, ma bereinafter provided, and for the

conslderation of one dollar, to us in hand puld, we, the sald grantees herein do hereby trunsfer and convey un!o_A__AIldIﬂd JJackson
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtentnces, estute, title mnd Interest thereto belonging, for
the purposes aforesaid, only. We, the sald grantees do bereby sgree to keep sll buildings mow on, or to be bereafter erectsd on said propertly,

fnsured in some relinble fire Insurance company or companies for at least the wum of 8-_flllLXla]_'Lle_untll the notes Lereln secured sre
fully paid, and to have the loss, if any, made payable on the policy or policics to said Trustee for the benefit of the lawful owner and holder of
sald notes, as his interest may appear. We further agree to keep the improvements on said property in good repalr and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and {n case we fail to do either, then the snid Trustee, or the lawfal owner and
holiler of »aid notes, or any of them, may do any or all of these things, and charye and treat the sum or sums £0 expended ms part of the indebted-
ness secured therein, the rame to bear interest from the date of such payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and kecp said premises insured, as aforesnid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any oue of seid noles or part thereof, promptly st maturity or if, failing to pzy taxes, keep up
repuirs or keep sald preniises Insured as herein provided; we fr.il to reimburse the Truslee or lawful owner and bolder of sald notes for all sums.
with Interest, so expended by said Trustee, or lawful owner and holder of snid notes, within thirty dnys from date of such payment, this trust
conveyance shull remein in full force and effect, and at the option of the lawful owner and holMer of urid noles, or any of raid notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized snd empowered, upon giving twenty days’ notice by three publicetions in any newapaper, daily or wecekly, published in
Davideon County, Tenncssee, to sell maid property at the front door of the Court House in eaid county to the highest bldder for cash, at publie
oulery, free from the equity of redemption, homestend, dower and nll other exémplions of every kind, which are hereby erpres_sly waived ; and the
snid Trustee, or his successor {n trust, is authorized rnd empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
sale under this conveyance. We ngree that the Trustee, may at any time, after defanlt in the payment of any one of safd notes, enter and teke
posscasion of safd property, and shall only nccount for the net rents actuslly recefved by him. We further zgrve that fn the event the Trustee
Tails, before eelling sald property, as herein provided, to enter and take possession tbereof, the purchsaner shall be entitled to fmmediate possession
thereof upon the dellvery to him Ly the Trustee of 2 deed for =nld pruperty. In case of rsle hereunder, the proceeds will be 2pplied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as terein provided; slzo reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which sy arise on account of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the pnyment of all taxcs which muy be urnpaid on said premises.

3rd, To the payment of all unpaid notes berein secured, and any and all sums expended in the protlection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantecs herein, their heirs, representatives or assigns.

In case of the death, ahsence, inability or refusal to act of esid Trustce at any time when action under the foregolng power and trusts
may he required, the lawful owner and holder of srid lien notes, or, if mmore than one, then of the first-maturing unpaid pote, is hereby authorized
and empowered to name =znd appoint a successor to execute this trust by an iustrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed te the said Trustee shall be vested in said successor.:

Whepever used, the singular number sbzll include the plural, the plural the slngular, and the use of any gender shall be applicable to C

all genders. -

Said truste shall execute this tyfist withgut being required to glve bond, »nd he shall not be required to file any sccount or settlement fa
relation to bis trusieeship.

. IN 'WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the /)C day of _ (-1 3 2 (7~
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Personsally appeared beiore me, ... J.7 {..LZ

for said County and State, the within named._..“%z.“,

the bargainor.S., with whom I am personally acquainted, and who acknowledged that ,/’Z, /u’y, executed the

within instrument for the purposes therein contained. ...

Witness'_my'-héﬁgfj"alnd official seal at..... @ ........... e e e et e .
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County aforesaid, personally appeared ... Y M5 LG e L A
with whom I am personally acquainted, and who, upon oath, acknowledged .him _self to be .President. ...
.......................... of the ... CAYTRONICS CORPORATION s
/
the within named bargainor, a corporation, and that .. he as such ... .. Pre51dent ................................................... .
bein aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing'the name
of the corporation by..... him seifas President . . . .
- j NV 4PN
Witness my hand and seal, at office in ... A /c20 Vs AL /\,/éi’tu/é‘-lﬁ'f,{ ......................................... ,
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this .30, _day of .f A2, 1978 <
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