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MY COMMISSION EXPIRES: AW AN K
(AFFIX SEAL) * oAnOT
FOR AND IN CONSIDERATION OF the sum of FIFTEEN THOUSAND AND 00/100 - = - = = = - -
(‘$15:000-00) —————————————————————————— DOLLARS

of which3 1,000 .00  hau been paid In cash by the grantees berelnafter named, the recelpt of whick is herety acknowledged, and for
the remainder the sald xrantees have executed their Promissory Note of even date in

the amount of FOURTEEN THOUSAND DOLLARS to be paid as follows:

480

monthly installments of ONE HUNDRED TWO and 64/100 ($102.64), with the

first such payment being due and payable on the lst day of June, 1978,
and a like amount on the first day of each succeeding month until said

Note is paid in its entirety.

It is expressly understood that the

unpaid pr‘nclpal balance of this Note may be paid at any time without

benalty to the' ‘maker.

It is expressly understood that Grantee will pay all taxes

for the year 11978 but that Grantor will be responsible for any taxes

_prior to 1978.

It is further understood that Grantor will pay property

insurance for the\year 1978.
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and providing for payment of attorney's fees, and to aect;rc the payment of sald note or notes, prinelpal end Intervst, and attorney’s fe:s, a Hen
fs expresaly retained on the land herein conveyed, . -
RENK ;
I, LUCILLE B. sneen  L00t0273 et 840

herelnafter called the grantors, have this day bargained and sold, and do hereby tranefer and convey un'ow

horein ealled grantees, their belra :nd asuigns, certain real estate fn Davidson County, Tennessee, as follows:

LAND in the 6th, formerly the 9th, Civil District of Davidson County,
Tennessee, being lot No. 16 on the plan of H. G. McNabb's Subdivision
of the Morton Lands, as of record in Book 1130, Page 64, Register's
Office for said County, described as follows:

Beginning at a point in the easterly margin of Louise Drive, at the
northwest corner of lot No. 17 on said plan; thence with the line between
said lots Nos. 16 and 17, eastwardly 160.8 feet to a point in the western
boundary line of a tract of land marked "Reserved” on said plan; thence with
the western boundary line of said tract, northwardly 59.5 feet to a point

in the southerly margin of Timmons Street; thence with the southerly

margin of Timmons Street, westwardly 138 feet to the beginning of a curve;
thence around said curve in a southwesterly direction to a point in the
easterly margin of said Louise Drive; thence with the easterly margin of
said Drive, southwardly 48.7 feet to the beginning.

Being the same property conveyed to R. E. Sneed and wife Lucille B. Sneed,
by deed from Frank Doussa and wife, of record in book 1635, page 459,
said Register's Office, the said R. E. Sneed having since died.

unimproved ( )

This §s improved (){) property, known as .-_.3.(_).(.).0. ,_LQuj-se Drive F Na,S,thl_l_e.n.-_T.e.nneS.See.,

(House Number) (Street) P. 0. Address: (City or Town)  (Pestal Zone)
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TO MAVE AND TO KOLD the sald recl estste, with the appurlensic.z, crinte, title and Interest thereto belonaing, o the sald granties,
C.elr befrs mud mselons forever. We covenant thet we nre luwiu!ly relsed and pooree-d of said real estate In feu simpla, kave & good right to convay
it, and that the ssme Is unencumnbered. :

We furthor covenent and bind ourcelves, our he'rg and repivicntatlves, to warrant and forever defend the title to the sald real cotate to sald
grantees, thelr heirs and assicns, ageipst the Iswful cleims of all persons,

AND NOW, for the purposs of better and more effectunlly mecuring the payment of said len notes, and rendering unnecessary court pro-
ceedings for the enforcement of sald Men in the event of the non.payment of said notes, as they mature, as hereinsfter provided, and for the

conslderation of one dollar, to us in band paid, we, the sald grantees herein do hereby transfer and convey nmRQ.ber_t__E._Spa.nnr
'rr':.'suef‘hh successors and sasigne, the rea eehle.imm!nbefore described, with the appurtenances, estate, title snd interest therelo belonging, for
the purposes aforesald, only. We, the snid grantees do bereby agree to keep all buildings now om, or to be heresfler erected on sald property,

fnsured fn some rellable fire Insurance company or companies for at least the suis of $ until the notes hereln secured are
fully paid, and to heve the loss, if any, mede payable on the policy or policles to said Trustee for the benefit of the lawful owner and holder of
ezld motes, as his interest may appear. We further agree to keep the Improvements on said property In good repair and preservation, and to pay
ell taxes and assessmenta thereon, and to pay them when due; and in ease we fail to do either, then the sald Trustee, or the lawful owner and
holder of sald hotes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted.
ness secured thereln, the same to bear interest from the dete of such payment. Now, if we, the sald grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said premises insured, as aforesnid, them this trust conveyance shall be of
no further force or effect. But if we feil to pay any one of said notes or part thereof. promptly at maturity or if, failling to pay taxes, keep up
repalrs or keep said premises insured ms hereln provided; we fiil to reimburse the Trustee or Jewful owner and holder of aaid notes for all sums,
viith interest, 30 ¢xpended by said Trustee, or lawful owner and bolder of sald notes, within thirty days from date of such ptgment, this trust
cenveyance shall remain in full force and effect, and at the option of the lawful owner and holder of »aid notes, or any of said notes then past
due and unpaid, all remuining unpsid notes shall become due and payable at once, wl_thout notice, and the said Trustee, or his successor in trust,
{s hereby authorized and empuwered, upon giving tweniy days’ notice by three publications in any newspaper, daily or weekly, published ia
Davidcon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publis
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
eaid Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sny time, after default in the payment of any one of said notes, enter and take
possession of sald property, 2nd shall only account for the net rents sctually recelved by him. We further agree that in the event the Trustee
falls, before selling said property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thervof upon the dellvery to him by the Trustee of a deed for sald property. In case of sale hercunder, the proceeds will be applied by the Trustes
as follows:

Ist. To the payment of all costs, charges, and expenses of executlug this conveyance and enforcing said Nen ms herein provided: also ressonable
attorney’s fecs for advise in the premises, or for instituting or defending any litization which may erise on account of the execution of this
conveyance, or the enforcement of said lien; slso the expenses of any such litigation.

2nd. To the payment of sll taxes which may be unpaid on ssid premises.

3rd. Ta the payment of all unp=id notes herein secured, and any and all sums expended In the protection of sald property, as herein suthorized.,
4th.  The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the dceath, sbsence, Inability or refusal to act of eald Trustee at any time when action under the foregolng power and trusts
may he required, the lawful owner and holder of seid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowercd to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tcnnessee, and the title herein conveyed to the said Trustee shall be vested {n eeid successor,

2 . dWh.cnever usev.:l',-j.l;;: eingular number shall fnclude the plural, the plural the slngular, and the use of any gender shall be applicable to
&ll gendérs. - IR

. _" Said lrusieeAsha“ ;Axgcute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to is trusteesbip. :
’ !NYWITNES?:} WH;EIP.EOF. we, the sald grantors and grantees, have hereunto set our hands this &0*1.4_1311__1!" of April
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ............. ROBERT..F.o..SPANN. ..o , a Notary Public in and
for said County and State, the within named....... ..LUCILLE..AB......SNEED....and..EMMALEN‘E:.'J&AY%IAW\S....
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County aforesaid, personally appeared ...

Commission explresDr/rng/ ’/ 00 . 0D

STATE OF TENNESSEE
COUNTY OF DAVIDSON

with whem I am personally acquainted, and who, upon oath, acknowledged ............... self to be. ...,
T 2 | ¢ SO S
the within named bargainor, a corporation, and that ... he as such ... .. e et e e s eesstaes e ntRe b e sae ’

bein: aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by.. ... SEH &8 i et .
Witness my hand and seal, at offiCe SI .. . ettt ee et remeet e etras et eareteeap
this .. day of ... ... ...

................................................................................. , Notary Public.

Commission expires ... ... ... .. ., .




