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. FOR AND IN CONSIDERATION OF the sum af ELEVEN THOUSAND FIVE HUNDRED ‘% oo toY o
4 (11,500.00) “n.. =\ poLLARS

of which § 2,000, 00 ha been paid in cash by the grantees herelnafter named, the recelpt of which is hereby ackmowledged, and for
the remainder the =mid xrantees have executed their promissory note of even date
herewith in the princ¢ipal sum of $9,500.00 payable to the order of
Ada Lee Fields in eighty four (84) monthly installments as follows:

On the first day of May, 1978, the sum of $150.48 and thereafter

a like sum of $150.48 on the first day of each succeeding month,

the last installment in the amount of $150.48 being due on the first
day of April, 1985. The installments include interest at the rate

of 8-1/2% per annum on the unpaid principal,

and providing for payment of attorney's fees, nond to securc the payment of ssid note or notes, principal and interest, and attorney's fees, s lim
is expressly retained on the land berein conveyed,

I, Ada Lee Fields; (widow)

hoveinafter called the grantors, have this day bargained and soid, and do hereby trapsfer and convey unto

William T. Harris, and wife, Rebecca J. Harris

herein culled grantees. their heirs und assigns, certzin real estate in Davidson County. Tennessee, as follows:

Lying in the 13th, formerly the 25th District of said County, being
Lot No. 2 on the Plan of C.W. Burns Subdivision, Scottsboro, Tennessee,
not of record, described from a map made by Doris E. Boner, April 15,
1950 as follows:

BEGINNING at the center intersection of 014 Hydes Ferry Pike and a 50
foot unnamed road; thence northerly with the center of said 50 foot
road, 196 feet to the corner of Lots 1 and 2: thence westerly with

the line between said lots, 185 feet to an iron pin in the easterly
line of Lot No. 3; thence southerly with the line between Lots 2 and3,
186.7 feet to the center of 01d Hydes Ferry Pike; thence easterly along
the center of said Pike, 185 feet to the beginning.

BEING the same property conveyed to John Albert Fields and wife, Ada

Lee Fields, by deed from Susie G. Hollis, of record in Book 3796,

page 677, Register's Office for said County, the said John Albert

Pields having since died. -

-
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. TO HAVE AND TO HOLD the sald real astate, with the znhmmﬂuuwbw belonging, to the sald gramtemw,
thetr helrs and asei We t that we are lawially H and possessed of said real estate in fes simple, have & mood right to esmway

z e 3% and that the same is unencumbered. -
1 We further covenant and bind ourselves, our halra swd tives, to t and £ defend the title to the said real estate to said
] grantees, their heirs and sssigns, syainst the lawful claims of all persons.

AND NOW, for the purpose of better and more effoctually securing the payment of sald lien notes, and rendering unuecensary eowrt pro-
esedings for the enforcement of said liem in the event of the non-payment of said notes, as they ity as hereinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the said herein do hereby transfer and convey nnlehL]E;__Epﬁb;nder
Trustee, his successors and sssigns, the real estate hereinbefore described, with the appurtenances, estate. title and interest therst for
the purposes aforesaid, only, We, the said grantees do hereby agree to keep all buildings now ou, or to be heresfter erected on said property,

o

insured in some reiizble fire insurance company or compsnies for at least the sum of S%S&ﬂuntﬂ the notes herein secured ave
fully prid, end to have the los:, if any, made payable on the policy or policies to said Trus for the benefit of the lawful owner and holder of
said notes, as hie interest may appear. We further agree to keep the improvements on maid property in good repair snd preservation, and to pay
all taxes mnd assessments thereon, and to pay them when due: and in ease we fail to do either., then the said Trusiee, or the lawful owner and
holder of said motes, or any of them, mey do any or uil of these things, and charge and trcat the rum or sums 80 expended as part of the indebled.
neas secured therein, the same to bear intereat from the date of much payment. Now, if we, the said grantees, shall pay the notes sforemaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or-effect. But if we fail to pay any one of ssid notes or part thereof, promptly at msturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of aaid notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of srid notes, within thirty dnys from dste of such payment, this trust
econvevance shall remain in full force and effect, and at the option of the Imwlul owner and holder of nzid notes, or any of zaid notes then past
due and unpaid, all remaining unpaid notes shall become due and payable st once, without notice, and the said Trustee, or hia successor in trust,
is hersby authorized and empowered, upon giving twenty days” notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennecssee, to sell said property at the front door of the Court Jouse in said county to the highest bidder for cach, st publie
sutery, free from the equity of redemption, homesterd, dower and all other exemptions of every kind, which are hereby expressly waived: and the
enid Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The c¢reditor may bid at any
sale under this conveyance. We agree that the Trustee, mey at any time, after default in the psyment of any one of said notes, enter and take
poesession of seid property, and shall only account for the net rents actually recefved by him. We further agree that in the event the Trustee
falls. before selling sald property, as herein provided, to enter and take possession thereof, the purchaser sball be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be npplied by the Trustes
as follows:

ist, To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien ss herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes herein secured, and any and sll surns expended in the protection of said property, as herein authorized,
4th. The residue, if any, will be paid to the granteea herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of eaid Trustee at any time when sction under the foregoing power end trusts
may be required, the lawful owner and holder of said lien notes. or, if more than one, then of the firat-maturing unpaid note, is hereby authorized
and empowered to name and appoint 8 successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

" dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be =zpplicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
N relation to, his trusteesbip,

™ WITmS_ WHEREQF, we, the said grantors and grantees, have hereunto set our hands ’th!s the 2’ 2’ day of Aprll
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STATE OF TENNESSEE ;
COUNTY OF DAVIDSON /
Personally appeared before me, . ﬂﬁ/‘ﬂ5/774/775_lﬂ%//e/:/" .., 8 Notary Public in and
for said County and State, the within named ...
....... L wife,
the bargainor S, with whom I am personally acquainted, and who acknowledged that they :‘.‘;;\;ﬁxe)uted.)thé‘- 7
-
within instrument for the purposes therein contained. _.g ] i]
T T
Witness my hand and official seal at ... ... ... ... TR R UTOR O‘.\. -
AN :

Tennessee, this 22’ day of April L, 19 7 ’
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wReeRPRFEE B* ., a Nofiry Public of the State and
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County aforesaid, personally appeared ...

Before me,

with whoeir I am personally acquainted, and who, upon oath, acknowledged .............. self to be ...

the within named bargainor, a corporation, and that ... he as such .. ...

beiny adthorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by ... self as

Witness my hand and seal, at office in ..

this . ... .. day of ... . . . , 19......

........................................................................... , Notary Public.




