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FROM

For draftsman’s use
............................................................. Prepared by:

..................................................................................... James V. Mondelli
Attorney at Law
214 Third Avenue North

--BOBBY..J.,..STANLEY. .AND.WIFE, Nashville, Tennessee 37201

NANCY R. STANLEY

ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Bobby J. Stanley Same 119-5-368
(NAME) (NAME)

2803 Foster Avenue

(STREXY ADDRESS OR ROUTE NUMBER)

Nashville, Tennessee

{ciTy} (STATE) (p. ©. 21P) {crry)

{STREET ADDRESS}

(STATE} {ziP}
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FOR AND IN CONSIDERATION OF the sum of Eiqhteen Thousand, Seven Hundred, FiftL
and no/100 ($18,750.00)
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DOLLARS
of which 35_,-431._5_0____ has been paid in cash by the grantees hereinafter nwmed, the receipt of whick is hereby scknowladged, and for

the remainder the said grantess DPTYOMiSe to pay to the order of W. M. Mitchell the

sum of Thirteen Thousand, Three Hundred, Twelve and 50/100 ($13,312.50),
payable in installments as follows: payable in five equal annual in-
stallments plus interest at the rate of 9% per annum. 8Said annual in-
stallments shall commence one year following the date of the closing

and proviling for payment ol nttorney’s fees, and tu securc the payment of said note or notes, principal and intereat, and attorney’s fees, n len
js expresaly retained on the land herein conveyed,

and W. M. Mitchell and Wife . Gladys B. Mitchell,

hereinsafier called the zrnntor?/ have this day bargained and sold, and do herchy transfer and convey unto

Bobby J. Stanley and wife, Nancy R. Stanley,

horein ecalled grantees, their heirs und assigns, certauin real estate in Davidson County, Tennessee, as followa:

LAND in Davidson County, Tennessee, being Lot No. 3 on the Map of Cole-
man's Subdivision of Part of Lot No. 1 Patterson Lands, said plan of
record in Book 421, page 149, Register's Office for said County.

SAID Lot No. 3 fronts S50 feet on the east side of the Nolensville Pike
and extends back 142 feet on the south line and 147 feet on the north
line to a 15-foot alley and has a width of 35 feet on said alley.

BEING the same property conveyed to W. M. Mitchell by deed from Mary

T. Tichenor and husband, J. E. Tichenor, of record in Book 1092, page
48, Register's Office for Davidson County, Tennessee.

unimproved (

b -
* This is improved ( ) property, known sas

" (House Number) (Street) P. O. Address: (City or Town)  (Postal Zone)
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with the appurtensnces, estate, title and interest thereto belonging, to the said grantess,
Tomvn'm'roxgi‘nm“‘“th':tdvr':::'hvhly-d.udndpo_dd-ﬂmlmhfndmnh.hnnlﬂﬂmw-"

their heirs and

#t.and that the same is unencumbered.

We furtber covenant and bind ourselves, our beirs and reprementatives, to warrant and forever defend the title to the said real estate to eald :
grantzes, their beirs and ! Jnst the lawful elsk of all p -

AND NOW, for the purpose of better and more effectuslly securing the payment of said len notes, and rendering unnecsssary eourt pre-
eeedings for the entorg:mnt x:wl said lien in the event of ‘the non-payment of said notes, ss they mature, as hereinafter provided, and for the

eonsid dollar, to us in hand we, the said grmnteer herein do bereby t fer and convey unto
Tru-te‘et‘;ilz“n?:c;':nolns assigns, the n‘lp:!td'.'lu Bereinbefore deseribed, with the lpvu:wuneu. estate, title and interest thereto belonxing, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings mow om, or to be bereafter erectad om ssid property,

in some reliable five insurance company or companiss for at least the sum of $_ VaCANt _ until the notes herein secured are
?n:luyn:‘id. and to have the loss, if any, made payable on the policy or policies to uaid Trustee for tbe benefit of the lawful cwner and bolder of
anid notes, as his intersat may appear. We further agree to keep the improvements on un{ property in good_ repair snd preservation, and to pay
all taxes and assesaments thereon, and to pay them when due;: and in ense we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the fUM OF sUMS 0 expended as part of the indebted.
ness secured therein, the same to bear interest from the date of auch payment. Now, if we. the said grantees, sh-l.[ pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs, and keep said preniises insurcd, es aforesnid, then this trust conveyance shali be of
no further force or effect. But if we fzil to pay any one of aanid notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises fnsured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
writh interest, so expended by snid Trustee, or lawful owner und holder of said notes, within thirty days Jfrom date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notea shail become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in mny newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court HHouse in said county to the highest bidder for eash, at public
eutcry, free from the equity of redemption, homestead, dower nnd all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
szle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and ehall only account for the net rents actuslly received by him. We furlber sgree that in the event the Trustee
fails, before sslling said property. as herein provided, to enter and take possession thereof, the purchaser shall be .nqued to immediate possession
thereof upon tbe delivery to him by the Trustee of a deed for ssid property. In case of rale hereunder, the proceeds will be applied by the Trustes
as follows: X

lst. To the payment of sll costs, charges. and expenses of executing this conveyance and enforcing said lien ss hersin provided:; also ressonable
attorney’s fees for advise in the premijses, or for instituting or defending any litigation which may arise on acecount of the execution of this
coniverance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of sll taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of maid property, ax herein authorized.
4th.  The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In crse of the death, absence, inability or refussl to act of said Trustee at any time when artion under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, If mure thnn one, then of the first-maturing unpaid note, is hereby authorized

-, and empowered to rame and appoint a successor to execute this trust by an instrument in writing to be recorded in the Reglater's Offce for

Davidson Cuunty, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- d\‘.’henevez used, the singulsy number shall include the plural, the plurai the singular, and the use of mny gender shall be applicable to
genders.

Said trustee sball execute this trust without being required to give bond, and be shall not be required to file any mccount or settlement in
-relation to bis trusteeship. .
this, the 27th 4, . April

IN WITNESS WHEREOF, we, the said grantors and grantees, have henun, ut/ our han
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

........ W j_..f,@..'...ANancy....R_.,. Stanley o

At
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the bargainor.S., with whom I am personally acquainted, and who acknowledged that ... they..,..‘...‘\e{eqﬁeﬁ?t_ﬁe/ 5

\
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within instrument for the purposes therein contained. .. . .:\ oA N

Witness my hand and official seal at. .. ... . Nashville

Tennessee, this.. 27th day of April , 1978 =
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Commission expires

STATE OF TENNESSEE E
CCUNTY OF DAVIDSON

Before me, , a Notary Public of the State and
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