- This instrument was prepared by T Y LS s \ L 9o VSN ,Attorney at Law
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- 3815 Cleghorn Avenue, Nashvilile, TN 37215
i Py~ .
Installment Beed  BH5279 i 878
e
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS TO: MAP PARCEL. NUMBERS
Nashville Auto Auction, Inc. | Nashville Auto Auction, Inc. Map 94
{NAME: (NAME:
1450 Lebanon Road 1450 Lebanon Road Parcel Nos39 & 4(
(STHEET ADDRESS OR ROUTE NUMBER) (S5TREEY ADDRESS) a

Nashville, TN Nashville, TN

{cirvy) {r. ©. ZONE) {sTATE) {ciTy) {zoneE) {sTaTE)

FOR AND IN CONSIDERATION of the sum of.. IW0 Hundred and Fifty Thousand and no/100-——==-=m777
.................................................... ($250’000‘00)ﬁvoﬂan,
of which. F1fty. Thousand and. no/l00-r=m=—=mmmwme————— e — o —e o oo m e e o ;
....................................... ($50’000.00)2""‘;{5’ has been paid in cash,
the receipt of which is hereby acknowledged. and for the remainder. . TWO HundrEd Thousand and . nG AN ,‘ ....... e A‘ .
............................................. YISZOO,OOO.OO) ....4,..—,.,,.A,._.........Dollar_c.
..Nashville Auto Auctiom, Tnmc. ... .. Ll haS . executed

its promissory note of even date herewith payable to Lee Ola Meadors in five (3)

successive annual principal installments of Forty Thousand and no/100 Dollars

($40,000.00) each, plus interest on the unpaid balance at the rate of Eight and One-

Half per cent (8%%) per annum, the first of said payments of principal and interest

+ being due on May 1, 1979,
‘\

"
and providing for jayment of attorney’s fres, and to secure the payment of S(’lid inclebtedness, ;:rinrx'mll, interest, und attorney jees, a lien is expressly
retained on the tew tesein conveyet.. #€€, 01a Meadors, a widow, hereinafter called Grantor,
Chae o g e TR T TR PRRRES
K&&r}m day burguir a0 eold, cnd :lr?}mrdvu transfer and convey unto the said . ... ashville Auto Auction .- Inc. e
.hereinafter called Grantee,. . its . ... ....... ... .. .. ..... ... e
............ . e e e successors YRBRHS azd assigns,
ceftain real estate i Pedidson Coun'y, Tennessee, as follows: o - " . N

SEE ATTACHED LEGAL DESCRIPTION 'f;g ]
\

MAY~ 78 CONV @0,000.C0
HAY =18 CONY S0,000.68
NAY -1 CONY 70,000.00
HAY~ 12 HORT'G 80,000.02
WA =12 HORT'G 50,000.00
HAY=1R HORT'G 20,000.67
SAY=12STAX

PY
A 2% 750.00
a'mY 1r~_ oA 738 0‘,‘
i @ 1 D - . )
raY-12PRFEE . : |
8 S0 PR
. @ ne . - ~A .
RAY -1 WOEED 3% 6.0 ¥ \3.5&4-?@7-'-‘.: D
NN R
=7 T W
STATE OF TENNESSEE } ? rbr :OOO\"S‘O [ 9 v =
COUNTY OF DAVIDSON The actual consideration or value whichever iy”grenter, for th tn?e! x'/in}! cA)y e T R
% Sutscrited an! sworm to before me, this the_.L SE._ . day of by R . - s > :
May 1928 thiant iy O NN
— D - - R o i 17, 7 -, . - Jid
S Expires GCT. 1, 1978 I AR o 4 2
My com visvion exnirmMyJ@-Ml_J_ J— _’., — ’C%(/l ks (/ / /4: - 5"- /2 card °§‘_
_ (Affix Scal) 4 Notary Public RISEN A
. oo
waimproved Vg . -)A Viv t_:i‘"‘\
Tius is improved & ) propery. rcown as .. 1450 Lebanon. .Road, . Nashv:Llle,. B P S
(House Nundor) {Street) P. O. Address: (City or Town)
TO EAVE AND TO HOLD seid real estate, with the appurt. nances, estaie, title and interest thereto belonging, to the said ...... ... ... ... ...,
. Grantee, its .. ... ... e
. R e e e e e e e {successors},
R‘t'x\x a4 IR AT R ;I. ... eovinenf dat I am. Yo fully seized I pospessnd vy srid real egtatg in feq 88 e, e a goo
rigiht .'(::It yvli;i'._t 'i.!m;.'. '. e tl:é‘ x{&nu is ulm.:l;(':mll -”.'ul., except for 'a emé’nf:"s' '6f5‘fe' or' 'aqnd for’ 1g7g avxe Wdhich
rated,
. ave X ?ﬁ?}}h.- (I:.o-uu..t and bind I Self., m P heirs and representatives, to warrant and
I

forever defend iie vtie to sald real estate to said . ... Grantee,.. A S e

And now, for tihe ppose of better and more effectually securing the payment of said lien indebtedress; rendering unnecessary court proceedings
for the enforcement «f sai lien in the cvent of the non-payment of said indebtedness and installments thereof, as they mature, as hereinafter provided,

and for the consideration of one dellar paid in cash, receipt of which is acknowledged, the said . Nashville Auto. Auctio.n.,. .Inc.

hereinafter veferred to as trustors, hereby. tmn:feg‘ and convey unio . Camprll Brovm [ e , Trustee, his successors and
assigns, the real estate hereinbefore described, with the appurlenances, estate, title and interest thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company, or

campanies, for the sum of 8. full ............ , or at least the maximam insurable value, until the indebtedness herein secured ix fulli!paid, and
to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefic of the lawful owner or holder of said sndebtedness as
his interest may appear. oy -~ s
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Trustors further ogree to pay all taxes and h 8, Lor ial, and to pay them when due, and, upon demand of said trustee or
the lawful owner and holder °;I said indebtedness, to pay, discharge, or remove, any and all liens which may be hereafter placed against said
and which shall adressely affect the lien of this instrument or enforcement of the terms and provisiong heveof; to keep the improvements om said
property in good repair and preservation, and in case the trustee or his successors or the lewful owner and holder of said indebted: h #
be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
appear in any court to prove the above indebtedness, all the costs and expenses of such apy ¢ or proceedi together with g ble attorney's
fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do
any of these things, then said trustee, or the lawful owner and holder of said indebtednest may do any or all of these things end the emounts so paid
shall bear € percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and poy isxes, keep up repairs, and keep said premises
tnsured, a pay any and all other sums when due, as aforeasid, then this trust conceyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing te pay taxes, keep up repairs or Keep said premises
insured, or pay soid other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with interest, so expended by said trustec, or Lawful owner and holder of said indebtedness; within thirty days from date of such peyment, this
trust conceyance shall remain in full force and effect, and at the option of the lawful owner and holder of said indeltedness then past due and unpaid,
all remaining unpaid indebtedness, and installments thercof, shall become duc and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidsan County, Tennessee, to sell suid property at the front door of the Court House in said County to the highest bidder for cash, at public outery,
free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is quthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conceyance. The trustec may, at any time after default in the payment of any of said indehtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. 1t is further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take possession thereof, the purchaser shall be entitled fo immediate possession thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale he der, the pr ds will be lied by the irustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein T ided; also bl
attorney's fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conteyance,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all tazes which may be unpaid on said premises.

ham‘.d To the payment of all unpaid indebtedness herein secured, and any and ell sums expended in the protection of said property, as herein
authorized.

4th. The residue, if any, will be paid to trustors, their order, repr i or f:2

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing gower and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then «f the jirst-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order of the nest maturing notes, is hereby authorizerd and empowered to name
and appoint a successor to execute this trust by an instrument in writing to he recorded in the Registers Office for Davidson.County, Tennessce, und the
title herein conveyed to the above named trustze shall be vested in said successor. . L=

The word “Trustors” when used herein shall apply to parties both singular and plural. - -

............................ dey of . May L - 1978 ., the

e signed hereto by its duly authorized officers on said day and date. ST >

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

the within named bargainor...., with whom I am personally acquainted, and who acknowledged that...._.y.ﬁhei:_
executed the within instrument for the purposes therein contained. L NGL'fl/’/
\,‘..-";"'-., o
Witness my hand and official seal at..... ... .Nashville, . . ...
; 1 78 , :
this . 1. st ... day of.......MaY..... , 19,49, ,S" >

] H :
N'Ut& Puﬁlz':‘
el

: O
My Commission Expires OCT, 1, i

Commission expires.... . P ., 2 o (-1:
PR '--....-""Q\\ -
T Pay ol
STATE OF TENNESSEE e

COUNTY OF DAVIDSON |

Before me, .......the undersigned . ... a Notary Public of the State and
County eforesaid, personally appeared. . .. . Tom Beasley . e .
with whom [ am personally acquainted, and who, upon oath, acknowledged him ....eelf to be... President -
csreermmremsnninicnreeneecersennreoc0f theo Nashville Auto Auction, InC. .. . ... .
the within named bargainor, ¢ corporation, and that ... ke as such.... Presidemt et rartae ,
being anuthorized so to do, executed the foregoing imstrument for the purpose thercin contained, by signing the name of
the corporation by b.]:r.!‘....self as...... Pres:Ldent .......................................................... eernemeenees

- t Vs
Witness my hand and seal, at office o Nashville, TN ?\\?L'A"_
thts]-St day of. Ay e, . 19.78, A
My Commission Expires OCT. 1, 1979 "ﬂ;/"’a‘ o
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‘Two (2) Tracts of land in Davidson County, Tennessee, being known as Parcels Nos.

= -~--.39 and 40 on Tax Map No. 94, and described as follows:

TRACT NO. 1 PARCEL NO. 39 BOCKSR79 it 880

Beginning on the northerly margin of the Lebanon Road at a point 350 feet west

of the westerly margin of the right-of-way of the Lewisburg & Northern Railroad,
said point being the southeast corner of the 5.12 acre tract conveyed to A. F, and
A. M. by deed from Houston-McCord Realty Company of record in Book 613, page 460,
Register's Office for said County; thence with the northerly margin of said road,
south 78 degrees west 467 feet to the southeast corner of the property conveyed to
L. A. Bowman by deed from M. D. Johmson, Trustee, of record in Book 1023, page 592,
said Register's Office; thence with said Bowman's easterly line, north 2% degrees
east 800 feet to said Bowman's northeast corner; thence with his northerly line,
south 78 degrees west 220 feet to a fence in the easterly line of the Campbell
property; thence with said fence and Campbell's easterly line,north 2% degrees

east 1630 feet to a stone; thence with the line of an old stone fence, north 85%
degrees east crossing the right—-of-way of said railroad, 695 feet to a post; thence
with a fence south 3 degrees west crossing said right-of-way 2341 feet to the
beginning, containing 30.43 acres, more or less, including but excluding therefrom
the railroad right-of-way.

Being the same property conveyed to Dr. G. S. Meadors and wife, Lee 0la Meadors, by
deed from Ida D. Taylor and Merl R. Eppse, individually and as Trustees, of record

in Book 1261, page 348, Register's Office for said County. The said Dr. G. S. (George
S.) Meadors being now deceased.

TRACT NO. 2 PARCEL NO. 40

Beginning on the northerly line of the right of way of the Greenwood Park car line,
where the same is intersected by the west right of way of the Lewisburg Division

of the Louisville and Nashville Railroad Company, said point being 56.6 feet
westwardly along a radial line from a point in the center line, of the north bound
main tract of said railroad; thence extending in a northerly direction with said

west right of way line, parallel to and 56.6 feet westwardly from said center line

of north bound main tract a distance of 1090 feet, more or less, to a point in the
property line between the lands of the Houston-McCord Realty Company and the Trustees
of the Grand Lodge of Tennessee of Ancient, free and accepted Masons; thence south

2 degrees 15 minutes west with said last named property line, a distance of 1120 feet,
more or less, to a point in the north right of way line of the Greenwood Park car
line; thence easterly along said line 350 feet, more or less, to the beginning,
containing 5.12 acres, more or less.

Being the same property conveyed to George S. Meadors and wife, Lee Ola Meadors, by
deed from Emma L. Noble of record in Book 1341, page 5, said Register's Office. The
said George S. (G.S.) Meadors being now deceased.
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