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This Form furnished by Attorneys Title Company, Inc. INSTALYLMENT DEED

Form No. WD- 4
FROM

For draftsman’s use

This Instrument Prepared By:
................................................................ Caeser E. UrrUtia’ Atty
0 o A Stahlman Building

Nashville, Tenn. 37201
...Loyace F. Lacy et ux

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS YO: MAP-PARCEL NUMBERS
Loyace F. Lacy et ux Guaranty Mortgage Company 59-16
(NAME] (NAME)
504 Pappus Court 311 Seventh Avenue, North ' 231
(STREET ADDRESS OR ROUTE NUMBER) (STREET ADORESS)
Nashville, Tenn. 37207 Nashville, Tenn. 37219 13DA23080
{ctry) {sTaTE) {p. 0. 1:P) lciTy} (STATE) (z1p}
. (FOR REGISTER'S USE)
- o STATE OF TENNESSEE }
- ] w Ej_ vz COUNTY OF DAVIDSON
< T THE ACTUAL CONSIDERATION OR VALUE, WHICH-
s [ EVER IS GREATER, FOR THIS TRANSFER IS
v %
B 5 $_20,000.00 RAyocl Y . V(2P
- RN | Alha;?l
e R, SUBSCRIBED AND SWORN FO BEFORE ME 'rms HE
- T F4% _ pav or Z"Zﬂ%? 8""..
L - b
e ¢ N }%77/444 P éﬁi§/~7 s E T
A4 ) < Notary Publj )_ '. Lj 3 ;
i C to- MY COMMISSION EXPIRES: 47/.‘¢ C?/' -'.("3 ;
(AFFIX SEAL) . ﬁ_’-.. = Q7 SNF
;": . --..-\' ‘QD
FOR AND IN CONSIDERATION OF the sum of _1WENLY Thousand———--——-----—-—-—-———-———--I—FAJ—\—\;\ """"
""""""""""""""""""""""""""""""""""""""""""""""" DOLLARS
of which § 900 * 00

has been paid in cash by the grantees herelnafter named, the receipt of whick is hereby acknowledged, and for

the remalnder the said grantees have assumed and agree to_ pay the balance due on a first mortgage
note secured by a deed of trust executed by Cheryl L. Becton to Herschel Greer,
Trustee, securing Guaranty Mortgage Company of Nashville in the original principal

sum of $18,550.00, as of record in Book 4754, page 192, Register's Office for Davidson
County, Tennessee; and for the remaining balance grantees have executed their one
promissory note of even date herewith in the principal sum of $1,219.00,. bearing
interest at the rate of 7% per annum, payable to the order of Cheryl L. Becton,
payable in monthly installments of $50.00 each, including both prinelpal and interest,
comnmencing May 15, 1978 and continuing until fully paid. -

All sums of money held in escrow by Guaranty Mortgage Company of NashV1lle or assigns,

and 1nc1ud1n§ X B §a1d zard Egsurance now in force in connection W1;h sald loan
P erewi

transferred to buyers.
pﬁnd)roﬂdmx for pnymenl of nttorneys fees, and to securc the payment of said note or n . princlpal and interest, lnd -twmeya fees, a Hen
is eupreszly retained on the land berein conveyed,

Cheryl L. Becton, unmarried

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Loyace F. Lacy and wife, Ester L. Lacy

herein caled grantees, their heirs und assigns, certain real estate {n Davidson County, Tennessee, as follows:

Land in the 13th Civil District Annexed (formerly 12th Civil District), Davidson
County, Tennessee, being Lot No. 228 on the Plan of Trinity Hills Village, Section II
First Addition, as of record in Book 4460, pages 45 and 46, Register's Office for

Davidson County, Tennessee, to which plat reference is here made for a more
particular description of said lot.

Being a portién of the land conveyed to Jones Homes, Inc., by deed of Jones
Enterprises, Inc., dated January 4, 1972, filed for record January 6, 1972 at 9:07
A. M. in Pook 4566, page 367, Register's Office for Davidson County, Tennessee.

/

, Being the same property conveyed to Cheryl L. Becton by deed from Jones Homes, a

Tennessee Corporation, of record in Book 4754, Page 190, Register's Office for
Davidson County, Tennessee.
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TO HAVE AND TO HOLD the snld resl ectate, with tla appurlensrese, ectile, title snd Interest thereto belonging, to the xaild grantess,

thelr helrs and xeslgne forever., We covennnt that ve ere lawfully s+lucd mnd posecered of sefd re-l ectate in foe slaple, have & good right to convey
it, and that the same i3 unencumbered.

We further covenant and bind ourselves, our heirs and repricentiatives, to warrant and forever defend the title to the said reel eatate to rald
grantees, thelr helrn and ssoigns, against the lawful elaims of all persons,

AND NOW, for the purpose of better and more effectuslly securing the payment of sxfd Hen notes, and rendering unneceosary court pro-
ceedings for the enforcement of said lien in the event of ‘the non-payment of safd notes, us they mature, as hereinafter provided, and for the

consideration of one dollar, to us In hand paid, we, the sald grantees herein do hereby transfer and convey unte Caeser E. Urrut ia__.
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtcnsnces, estzte, title and Interest thereto beloaging, for
the purposes aforesaid, only. We, the said grantecs do hereby agrce to kecp all bulldings now or. or to be hereafter ertcted on cald property,
fusured in some reliable fire Insurance compsny or companfes for at least the sum of s___l‘li:,A__IJlE « _until the notes hereln secured are
fully paid, and to have the loss, if any, made paysble on the policy or policies to ssid Trustee for the benefit of the luwful owner and holder of
sald notes, as his interest may appear. We further agree to kecp the improvements on ssid property in good reprir and preservation, and to pay
all taxes and sssessments thercon, and to pay them when due: and In ense we fail to do either, then the said Trustee, or the lswful owner and
holder of sald notes, or any of them, muy do any or all of these things, and charge and treat the rum or sums so expended as purt of the indebted-
necs eecured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantees, uhaﬂ_ pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as nforesaid, then this trust conveyance shall be of
no further force or effect. But if we fnil to pey any one of raid notes or part thereof, promptiy at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises Insured 2s hereln provided; we feil to reimburse the Trustee or lawful owner and holder of seid notes for all sums,
vsith {nterest, so expended by said Trustee, or lawful owner and holer of said notes, within thirty days from date of such payment, this trust
conveyance ehall remain in full force and effect, and st the option of the Iawful owner and holder of said notes, or any of said notes then past
due and unpzid, all remaining unpaid notes shall become due snd payable at once, wi}hngt notice, and the said Trustee, or his successor in trust,
is hereby authorized snd empowered, upon giving twenty dnys’ notice by three publications in any newspaper, dally or weckly, published in
Davidson County, Tenncssee, to sell said property at the front door of the Court Mouse in said county to tbe highest bldder for cash, nt publie
eutery, free from the equity of redemption, homestead, dower ond nll other exémptions of every kind, which are hereby exprensly waived; and the
exid Trustee, or his successor {n trust, is authorized and empowered to exccute and deliver a deed to the purchaser. The creditor mey bid at any
sale under this conveyance, We agree that the Trustee, may at any time, after defrult in the payment of any one of axid notes, eater znd

possession of asid property, and shall only account for the net rents sctually recelved by him. We further agree that in the event the Trustee
fxils, before sslling #ald property, as hercin provided, to enter and take posstaeion thercof, the purchaser shall be entitled to immedinte possession
thereo! upon the delivery to him by the Trustee of a deed for zald property. In esse of rale hereunder, the proceceds will be applied by the Trustee

as follows: -

Ist. To the payment of all costs, charges, and expenses of executlug this conveyance and enforcing said Men as herein provided; also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litixation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on sald premises.

3rd. To the payment of all unpaid notes berein secured, and any and x!l suins expended in the protection of said preperty, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the drath, absence, inability or refusal to act of sald Trustee at any time when sction under the foregoing power snd trusts
may be required, the lawful owner and holder of said len notes, or, if more than one, then of the first-maturing unpaid note, is hereby muthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the szid Trustee shall be vested in said successar.

au dWl:em:vm' used, the singular number shall include the plural, the plural the singular, end the use of any gender shall be applicable to
genders,
£ .
Said trustee slall execute this trust without being reyuired to give bond, and he shall not be required to file 35y sccount or seln('zzentg
[3

relation to his trusteesbip,
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78 IN WITNESS“\YKiEREOF. we, the said grantors and grantees, bave be
1977 Ll
3” Lygein’d, Laey ~-
Loyafe F. Lacy /
g y) L }deﬂ
Ester L. Lacy/

STATE OF TENNESSEE
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STATE OF TENNESSEE * .-
COUNTY OF DAVIDSON

v

BefOT® I, oo\ oo oo ee oo R , a Notary Public of the State and

........................ cof the . / T Y

the within named bargain(;r. a corporation, and that . heassuch . .. ... . ettt

beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing'the name

of the corporationby. ... . ... selfas . S e e e e e na
Witness my hand and seal, at office in .. ... ... . e e .
this ... ... day of ... L, 19 .

veeeveriny Notary Publie.

Commission expires . ..



