ADDRESS NEW OWNER{S) AS FOLLOWS: | SEND TAX BILLS TO: MAP-PARCEL NUMBERS:

Lillie C. Osborne Same -9

(NAME) {NAME)
“1026~-43rd _Avenue North Same Roanr "1 e
(STREET ADDRESS OR ROUTE NUMBESR) (STREET ADDRESS) Vv -
M 1
Tennessee Same 1w 102 o
(CITY) ¥ (®. . ZONE) (STATE) (CITY) (ZONE) (STATE)
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FOR AND IN CONSIDERATION OF the sum of $12, 500.00
DOLLARS

of which's ]_ ’ OOO - OO ) has been paid in cash by the grantees hereinafter named. the receipt of which is hereby acknowledged, and for
he remainder the =M ™M™ has executed her promissory note of even date in the
amount of $11,500.00 payable to H. E. Dixon Jr in 144 monthly payments
of $134.14 including interest at 9%% with the first payment due and
payable on May 1, 1978 and a payment on the lst of each successive
month until paid in full.

AAY11R CONV 12,500.00 R
LINGRES HORT'G 11,500.60 L7 -
AT 1128 TAX px 3250 - .
AY11R8'TAX B* 950 — . =
#4Y112PRFEE B S0
HAY 118 I{'OEED B 4.0C * K650

and providing for payment of atturney’s fees, and te secure the payvmen{ of said note or nntea pringipgl and irtereSt, ‘and sttorney s fees, a lien

is expresslv retained on the land herein canveved. ‘{,’e H.E. Dlxon Jr an Wl e Joy‘ce A‘ Dlxon

hereinafter calied the grantors. have this dav bargained and sold. and do hereby transfer and convev unten MTS. Lillie C.
Osborne

herein ealled grantees, their heirs and assigns, eartain real ectate in Davideson County, Tennessee, as follows:

Being Lot No. 52 on the Map of L. H. Davis Subdivision of Lot No.41
of the Clifton Plan of record in Book 57, page 100 Register's Office
for Davidson County, Tennessee.

Said Lot No. 52 fromts 50 feet on the easterly side of 43rd Avenue North
and runs back between parallel lines 150 feet to an alley.

Being the same property conveyed to H. E. Dixon Jr and wife Joyce A.
Dixon by deed from George Edward Douglas Jr., George Edward Douglas Sr.,
And wife Alice K, Douglas of record in book 4713 page 962 R.0.D.C.T.

This is improved X 1 1
unimproved ( ) property known as__--]
1t House Number: (Street)

. 0. Address : 1City or Town) (Postal Zone:

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. to the said grantees.
their heirs and assizgns forever. We convenant that we are Jawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumhbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
xrantees. their heirs and assigns. against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of =aid lien in the event of the non-payment of said notes, as they mature. as hereinafter provided. and for the

consideration of one dollar. to us in hand paid, we, the said grantees herein QO hereby transfer and convey unto ] F ]\'1(’(‘.] e] ]RT]
Trustee. his successors ard assigns. the real estate hereinbefore described. with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only. We. the =aid mrantees do hereby agree to keep all buildings now on. or to be hereafter erected on said property,

insured in some reliable fire insurance company or companies for at least the sum of Sl ]. Y OOO . OO until the notes herein secured are
fully paid, and to have the loss, if any. made payable on the policy or policiezs to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements un said property in good repair and preservation, and to pay
all taxes and assessments thereon. and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them. may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured. as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insurcd as herein provided ; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by sait Trustee, ar lawful nwner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County. Tenncssee, to scll said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption. homestead. dower and all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said praperty, and shall only account for the net rents actuslly received by him. We further agree that in the event the Trustee
fails, before selling said property. as hercin provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
the;e?'lo upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee
as follows:
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1st. To the payment of all costs, ch and ex of iny this and enforeing sald lien as berein provided ; also
attorney’s !eel for ;dvbe in the p r for instituti or defending any litigstion which may arise on of the t of this
r the t of uid Iien aho the expenses of any such litigation. .
A 2nd. To du payment of all taxes which may be id on said p b * .
3rd. To the payment of al! unpsid notes herein secured, and any and all sums expended in the protection of said property, as herein authorised. .
4th. The residue, if any, will be paid to the grantees berein, their heirs, rep ta)es or assigns. -

In case .of the death, ahsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be mnimd the lawful owner lnd bolder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized -
and empowered to name and iot & to te this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tenuvessee, and the title herein conveyed to the said Trustee shall be vested in said suecessor. )

Whenever used, the singul ber, shall include the plural, the plural the singular, and the use of any gender shall be applicable to
al mdcn.

4 trustee -!nll exeeuu this trust without being required to give bond, and he shall not be required to file any acecunt or settlement in
nlltlon to his trusteeship.

IN WITNESS WHEREOF, we, the ssid ¢ and grantees, have h sat our hands this the 1] dayof April
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Subeﬂg;i ond~9.vorm‘.fq~.pe{;re me, this the __.]:._:L__dly of Aprl 19 78
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STATE. OF %EN}.%H:SSEE e //((

AVIDSON
COUNTY 0!‘ ( /
"'.' F.,(,“ 7; K .
-l'e-"lonnlt;jlpf.e tl ‘%ry Public in and for said County and Stata, the
within ‘_nnmq:l i i i
the ﬁuqnor’-§_.-\vn.h wlmn\ ‘J am personally acquainted, and who scknowledged thﬂ_me_L__
purposes {he;ein eonhmedg 5 &
T A
Wltneas"/u\y hg?é:; tﬂd cﬂ!eml seal at ; this _11th day of
Commisat, ,,-,ph,ﬂ" "/(/ f?/ L ek o A.,/;,‘__, A
/4
- STATE OF TENNESSEE __ . R [
COUNTY OF DAVIDSON
Before me, a Notary Public of the State and County aforesaid. personslly appeared
with whom I am personally acquainted, and who, upon oath, acknowledged
self to be of the
the within named bargainor, a corporation, and that______he as such being
aythorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by
self as -
Witness my hand and sesal, at office in this
day of 19
Notary Public
C ission Expires
This instrument was prepared by:
Atty. J. F. McClellan 941 Jefferson Street Nashville, Tn, 37208
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