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JHIRTY THOUSAND AMD NO/100 ~ -~ - = = = -~ = .7 7 ~7.7. 7.7 7.7 7. 7.7 Dollars,
......................................................................... the grantees . 1Y% cceumed

an installment deed note payable to the grantors, in the principal sum
of THIRTY THOUSANWD AND NO/100 (€30 000.00) DOLIARS payable in monthly ‘
installments of TYO-HUNDRED STXTY AND 35/100 ($260.35) DOLILARS per month,

first payment due thirty (30) days from date hercof, which includes
principal and interest at 8-1/2 percent per annum and the same sum is due
and payable each month therecafter for twenty (20) vears, at which time the
entire unpaid balance will become due.

and providing for paymnent of attorney’s fees, and to secure the payment of said indebitedness, principal, interest, und cttorncy fees, a licn is expressly
hi 7 Ih8 {an - Rl !
retained on the land herein conteyed, and which we, William D. Patton and wife, Edith

have this duy burgdined and sold, and do lierchy trensfer and convey unto the said Ran ny B. Gambrell and wife 2

Margaret H. CGambr

their

cerfein reel estate in Davidson County, Tennessce, as folluws:

LAWD in the 11th Civil District of Davidson County, Tennessce, being described
according to a survey dated April 18, 1978, made by Ernest Medlin, Surveyor, as .
follows:

BREGINNING at a concrete monument in the southerly margin of MNecely's Beand Road,
same being located 218.55 feet from the casterly margin of Allen Pass and being
the northecasterly corner of Marlin Meadows Subdivision, Section 4, a plan of
which is of record in Book 2133, page 67, Register's QOffice for said County;thence
with the boundary of said Subdivision, South 31 deg. 19 min. West 628.4 feet to ar
iron pin; thence South 63 deg. 40 min. East 162 feet to an iron pin, corner to the
property conveyed to Dale E. Brady and wife, by deed of record in Book 4702, page
313, said Register's Office; thence with said Brady, North 24 deg. 44 min., East
626 feet to an iron pin in the southerly margin of said Neely's Bend Road; thence
with said margin, westwardly 90 feet to the beginning.

BEING the same property conveyed to William D. Patton and wife, Edith Marie Pattor
by deed from Judson Patton and wife, Lillian Patton, of record in Book 4646,

page 855, Register's Office for Davidson County, Tennessee.
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TO HAVE AND TO HOLD scid real estate, with the appurtenances, estate, title and intcrest thereto belonging, to the said FERN
grantees, . .

..................................................................................................................... B BHBS,
heirs and assigns forever. we ... covenant that . W€ _ a¥re Tawfully seized and 17osscsscd/o[ said real estate in fee simple, have a good
right to cuntey it, and that the same is unencumbered, -

. we ... jurther covenant and bind . .. e} UrSEIVES . and Leur heirs and representatives, to warrant and

% forever defend the title to said real estale to said ... ... ... grantees, and theirx

(sudket-%35, heirs and assigns, against the lewful claims of all persons.

And now, for the purpose of better and mare effectually securing the payment of seid len indebtedness; rendering unnecessary court proceedings
for the enforcement of said lien in the cvent of the non-payment of said indchicdness and installments thereof, as they mature, as hereinafter provided,

and far the consideration of one dollar paid in cash, receipt of which is acknawledged, the said . ... gran tees,

hercinafter referred to as trustors, hereby transfer and convey unto . .James. H. Bill .. ... » Trustee, his successors and
assigns, the real estate hercinbefore described, with the uppurlcnanres, eslate, title and {nterest thereto belong zing upon the following uses and trusts:

. Trustors agree 1o keep all buildings now on, or to be hereafter erecled on said properly, insured in some reliable fire insurance company, or

* compuanies, for the sum of § 30 000. OO

............. , or at least the maximum insurable value, until the indebtedness hesein secured is fully paid, and

to have the loss, if any, made pn_/ab!c on the policy, or policies, to said trustee for the benefit of the lawful owner or holder of said indebtedness as
his intcrest may appear.
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Trvg'uss further agrec to pay all ¢ g8 and asses 2 cmem, general o spegial, and to pay them uhen due, ond, vpen demand of seid trutee or

- lowful owner cnd holder of said

ege, or semore, any und all livns which wmay be hesceftor pluced sgainst seid propert
« ul which shell edoeersely offect the o * v B 7 c - 4

v of this instru it or ¢nfurcement of the fcras and provisiong h-_’n-o{; to teep the improvements on aaid
property din good repair end preservation, and in case the frustce or his successors or the luwjul ouncr and holder of suid indcbtedness shall hercafter
he required to appeas in any coutt or tribunal to cnforce, ‘ur defend the title to, or possession of, safd property, or the licn of this instrument, or
appear in any court to prove the above indehtedness, all the costs end expenses of such appearance or procecdings, together with @ reasonable attomey’y
Jee. skhall be ollowed, and be payable by trustors upoa demind of the irustee or lowful viener or holder of said indebtedness, and, upon juilure to do
sy of these things, then said trusiee, or the Towful owner and kolder of said iwdclloduess muy do any or ull of these things and the wmounts so paid
siail Beer 6 percent interest from the date of puyment and shall be und becowie u part of the indebledness secured hereby.

Now, if trustors shall pey the indebtedness aforesaid when due, cecording to its terms, and pay tuxes, kecep up repairs, and keep said premises
Gaured, and pey any end oll other sums when due, us aforeasid, then this trust conveyance shall be of wno further force or effect. But if said indehted-
ness, or any instellment thereof, or interest thereon, is not puid promptly at waturity, or if, jeiling to pay taxcs, keep up repairs or keep said premises
insured, or pay said other sums when due, as hesein provided, trustoss fail to reimburse the trustee, or lewful owner and helder of said indebtudness for
Gll sums with interest, so expended by said trustee, or liwful owner end holder of said indehtodness, within thirty days from date of such puyment, thiy
trust conveyance shall remain in full force and effect, and ut the cption of the lawjul owner and holder of suid indebtcdness then past due and unpaid,
all remaeining unpcid indebfedness, and instellments thereof, shall L ceme due and payable at once, without notice, and the said trustee, or his surcessor
in trust, is_heieby authoriped cad cinpowsred, upon giving twenly days’ notice by three publications in any rewspaper, daily or weekly, published in
Davidson County, Tennessee, to sell suid property at the [rent door of the Court House in suid County to the highest bidder fur cush, at public vutery,
free from the equity of redemption, hamestead, dower and all other exemptions of cvery kind, which are hereby expressly watced; and the said trustee,
or his suceessor i trust, is authorized and empowered to excoute and delicer a deed to the purchuser. The creditor may Did at uny sale under this trust
conteyance. The tiustce may, at any time after defuult in the payment of any of said indebiedness, cnter and take possession of said property, and shail
enly account for the nuet rents actually received by him, It is further ugreed that, in the cvent the trustce fails, before sclling scid pioperty, as herein
provided, to enter and take possession thureof, the purchaser shall be entitled to immediate possession thercof upun the delivery to Jiim by the trustee
uf a dved for said property. In case of sule Ricreunder, the proceeds will be applied by the trustee as follows:

Ist. To the peyment of all costs, charges and expenses of cxecuting this conveyance and enforcing said livn as herein poovided; r'}so reasonable
attorsiey'’s fecs for adiice in the pramises, or for instiluting or defending any litigation which may arise on account of the execution of this conceyance,
or the enforcement of said lien; also the expenses of any such litigation.

ond. To the payment of all taxes which may be unpaid on said premises.

. .';‘rd.d To the peyment of cll unpaid indebtedness herein secured, and any and all sums expended in the protection of said properly, as herein
outhorized.

4th. The rcsidue, if vny, will be paid to trusters, their order, yepresentatives or assigns.

In cuse of the death, shsence, inability, or sefusal to act of said trustee at any time when action under the foregving pcwer and trusts may be
required, the lowful owner and holder of smid indebtedncess, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
unzuid note, cr upon his refusal or failure so fo do, then the holder in order of the next wmaturing notes, is hercby authorized and empowered to nmne
and appeint a successor {0 exceule this {rust Dy an instrument in writing to be rerurded in the Registers Office for Davidson County, Tcnnessee, and the
title herein conveyed to the above nommed trustee shell be vested in said successor.

The word “Trustors” when uscd herein shell apply to partics both singular and plural.

Witness. .. .. OUur rmdS...... this. . 27th g e eee e day o]
corporate perly, if uny, having rlzu:yj its nape to bé signed hereto by its duly autheorized of

, 1978., the

z,
[8

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me, ... Lh..e_‘.._un.d.‘e.r.s.ign.e.d ................................... , a Notary Public in and
for said County and State, ... William D. . Patton. and Stife . o ‘,{ ......

............................................................ Edirh Maxrie. Patton., do_‘///({/f/’/l/g%_c{’f//,//éaffﬁf/ [ Ol 67
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the within named bargainor..S, with whom I am personally acquainted, and who acknowledged that.t.)&
~ .\

o®

executed the within instrument for the purposes therein contained.

Witucss my hand and pfficial scal at
7 April™”

this... ...

e day of

h_25-8

Conniggion cxpires..

STATE OF TENNESSEE)
COUNTY OF DAVIDSON ¢

BefOF@ MU, oo ettt eb s e et e et sen o e s e e e , a Notary Public of the State and
County aforesaid, personally appeared..

with whom I am personally acquainted, and who, wpon oath, ucknowledged .. Lo5elf to be .

the within named bargainor, g cerporation, and that ... RE a8 SUCR...o et ey

being authorized so to do, executed the foregoing instrument jor the purpose therein contained, by signing the name of

the corporation by ... self as.ceevienennes e e nna e ne e naaaeteseeesssaesramsnavareeeninmensnmaees e

Lo n D X \
Witness my hand and seal-,“ﬁz office in AN AVAY

this... e ERYASR HORT'G.., 19.......30,000.00

il 15ESTTAX i 130,

e Notary Public

Commission expires
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