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of which § 3,500.00 hay been paid in cash by the grantess hersinafter named, the receipt of which is hereby scimowledyed, snd foe

the remainder the said gramtees  12VE assumed and agreed to pay the remaining unpal
balance of a deed of trust of record in Book __, Page , in the amount
of $12,000.00, and for the remainder the said Grantees have this day executed

theibne promissory note of even date herewith in the principal sum of $13,500.00

payable tb the order of Grantors and executed by John A. Bugis and John S
Ashworth, and given as part of the purchase money on the herein described pro-
Said note is payable in 360 consecutive monthly installments of $118.48

perty. i

each, including both principal and interest, interest being at the rate of 10%

per annum on the‘unpaid principal sum. The first payment falling due on the
st~ day of j]u.. , 1978, and continuing in consecutive monthly in-

stallments as aforesajd untll both principal and interest are fully paid. Amounts
al Spm.

pald Wl:& rovk?ﬁ\z Zor %l(?iml tl ntgrlﬁgg ees, nnd nagserges pt;ngn ol" uip %rn nco:ue: pr(nelpHnBthge-uR&:?Cw- fees,

is npmaly retained on the llnd herein conveyed

A

hereinafier called the grontors, have this day bargained and sold, and do hereby transfer and convey unto

John A .Bugis and John S. Ashworth

T as

harein culled grantees, their heira nnd assigns, certain real estate in Davidson C

Land in Davidson County, Tennessee, being Lot No. 354 on the Map of
Mire Meadows Subdivision, Second Addition, as of record in Book 1424,
Page 112, Register's Office for Davidson County, Tennessee.

Said Lot No. 354 fronts 100 feet on the easterly margin of Connelly
Drive and extends back between parallel lines 200 feet to a dead line

in the rear.

Being the same property conveyed to Malcolm L. Barrett and wife,
Rachel S. Barrett, by deed from Frank E. Evans and wife, Wanda M. Evans,

of record in Book 5101, Page 866, said Register's Office.

It is agreed and understood that the above named Grantees assume and

agree to pay the remaining unpaid balance of a deed of trust of record

in Book __ ,» Page » said Register's Office.

This instrument is made subject to restrictive covenants of record in

Book 1710, Page 183, said Register's Office.

This instrument was prepared based upon information furnished by Grantors.

L unimproved {
#  This is improved ()& property; known as ... 896 CQDnelly.-.D.r.l.v.e. ...................................................................
(House Number) {Street) P. O. Addresa: (City or Town) (Postal Zone)
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AND TO BOLD the sald real estate, with the appurtensness, estate, title and interest thereto belonging, to the sald grantess,
» M'H‘:‘.O.‘?‘A.V-lw lorvvocr. We covenant that we are lawfully seisad and possessed of said real estate in fes simple, have & good right to eoavey
it, snd that the same is unencumbered.

We further covenant and bind ourselves, onr heirs and representatives, to0 warrant and forever defend the title to the oaid resl ostate to eald
grantees, their heirs and masigne, sguinst the lawful elaims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary eourt pro-
eeedings for the enforcement of said lien in the event of the non-payment of sald notes, as they mature, as hercinafter provided, and for the

{derstion of one dollar, to us in hand pald, we, the sald gruntees herein do hereby tmnafer and convey unm_Iom__GrCa:]:ega.n?_
;‘or':nlsueer.‘hi: succ:uon and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and Int t grﬂo or
the purposes aforeszid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be beresafter on sald property,

insured in some reliable fire insurance company or companies for at Jeast the wura of 3_}_1’1_5_111' ap_l_e_mtgrﬁsthﬂdn secured are
folly paid, and to have the loss, if any, made paynble on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree to keep the imy ts on eaid rty in good repair and preservation, and to pay
sll taxes and assessments thereon, and to pay them when due; and in case we fail to do either. then the sald Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of thesc things, and charge and treat the sum or sums so expended as part of the indebted-
nesy secured therein, the same to bear interest from the date of auch payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep saild preniises insured, as atoresaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repalrs or keep said premises insured as herein provided: we fiil to reimburse the Trustec or lawful owner and holder of said notes for sll sume.
with interest, 50 expended by said Trustee, or lawful owner and bolder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, nll remoining unpaid notes shall bocome due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby muthorized and empowered, upon giving twenty dayn’ notice by three publications in any newspaper, dsily or weekly, published in
Davidson County, Tennessee, to aell naid proverty at the front door of the Court Ilouse in eaid county to the highest bidder for cash, at publie
sutery, free from the equity of redemptiun, homestend, dower a.d all other exemptions of every kind, which are hereby cxpresply waived ;: and the
said Trustee, or his successor in trusi, is authorized and empowered to execute mnd deliver a deed to the purchaser, The ¢reditor may bid at any
sale under thia conveyance. We agree that the Trustes, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property, and ushall anly account for the net renta actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and tuke pursession thereof, the purchaser shuli be ¢nt§lled to immediate possession
thereo! upon the delivery to him by the Trustee of a deed for sald property. In ease of rale hereunder, the proceeds will be mpplied by the Trustee

a8 follown:

L 4

tst. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as berein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on t of the tion of this
tonveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd, To the payment of all taxes which may be unpeid on snid premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized,
dth. The residve, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case ©f the death, wbsence, inability or refusa! to act of maid Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby aunthorized
and empowered to neme and appoint B successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Daviuson Connty, Tenressee, and the title berein conveyed to the said Trustee shaull be vested in suid successor.

1 e dWhem.'ver useci, the singular number shall include the plural, the plural the singular, apd the use of any gender shall be applicable to
-all genders, . .

“Said trustee shall exeeute thia trust without being required to give bond, and be ahall not be required to fle any account or settlement In
rélation ‘to his trusteesaip,

<IN, WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the_- " day of May
7 .
19,
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1 .
Personally appeared before me, . . . ° ’k we \LU“\C{&NQ,LQ}(& . ... .. ,a Notary Public in and
D
for said County and State, the within namet.. Malcolm L. Barrett and wife, Rachel. S....

Barrett, and John A. Bugis and John S. AShWOXth.. .. ... . ..o

‘.'-.

the bargainor..§ with whom I am personally acquainted, and who acknowledged that .. .Q&t‘ie}bxecﬁigg the
L TR

within instrument for the purposes therein contained. ...

Witness my hand and official seal at ..Nashville, .T nnessee ... .. ...... S' .......... ,
/ T
Tennessee, this <3/ day of May 1978 / % z
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JUN-2R CONV 29,000.00
JUN-2R HORTG 13,500.00
STATE OF TENNESSEE | JUN-22S'TAX B*  75.40
COUNTY OF DAVIDSON JUN‘Z&’E'I_A_X g* 1150
Before me, ... ... JN-2RPRFEE B* o N:{er Public of the State and
JN-2% WDEED B* 400 * 9140
County aforesaid, personally appeared e e oL oottt et aa et ottt et et a s vevirrep
with whor 1 am personally acquainted, and who, upon oath, acknowledged . ... .. self t0 b€ ...,
............ of the . ... ... et e e h e e b e et ettt ettt e e e ereneaerang
the within named bargainor, a corporation, and that .. he as such ... . ... . e .

beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by. . coself as e, .
Witness my hand and seal, at office in .. .. . ... ... e e e s e e ey
this . . day of ... . ey 19 .

....,» Notary Public.

Commission expires .. .. ... .
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