 Nashville,Tennessee, 37219 $.45,000.00

This is improved ( ) property,
X
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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4

FROM ’ For draftsman’s use
ARLIN. L..McCRAE,. Individually and ' TDENTIF. REFERENCE
Doing Business as Cayce's :

Restaurant ........................................................ - ° ]

e Jow § 9 178M°'T8
LERQY..PARKER,. Individually and e R e
doing business as Cayce's
Restaurant.

ADDRESS NEW OWNER ($) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
LERQY PARKER i d same Map 118-1
d/b/a Caycexﬁ“iestaurant fvamel
a6 12th Avenue, South Par 1485 °
N ash\}sf.TiT ADDR: seci{ﬁ%UézSNépéssn) (STREET ADDRESS) o= “_"‘;
2oW=21810
(ciry) (sTATE) (P. 0. Z1P) {crry) (sTATE} (zip) L iR,
(FOR REGISTER'S USE) STATE OF TENNESSEE ST
PREPARED BY: COUNTY OF DAVIDSON } S ]
. Tom G. Coleman, Jr. THE ACTUAL CONSIDERATION Or; VALg whtton. 1
Attorney at Law A AV
&1702 Parkway Towers EVER IS GREATER. FOR THIS TRANSEBR 58 8 ig
s P a‘)

A!fla;‘t )
SUBSCRIB AND SWORN TO BEFO’R&UEJ -THIS THE 3

_ Y pavor June ‘%&15{

) Notary Public . a
MY COMMISSION EXPIRES:M

(AFFIX SEAL)

FOR AND IN CONSIDERATION OF the sum of FOXty Five Thousand and 00/100 dollars
($45,000.00) DOLLARS

of which § ______7’—92_____has been paid in cash by the gruntees hereinsfter nemed, the recefpt of whick is hereby acknowledgoed, and for

the remainder the mid granteess 1S this day assumed the one promissory note in the
original sum of $27,000.00, but now $24,092.08 of record in Book 5078,
page 875, Register's Office for Davidson County, Tennessee, and for the
remaining $20,900.00, Grantee has executed a note of even date herewith,
payable in 240 consecutive monthly installments of $194.82 each including
both principal and interest. Interest at the rate of 9 1/2% per annum.
First payment due July 1, 1978. Amounts paid will be credited first to
interest due; balance to unpaid principal sum.

and providing for payment of ottorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, s lem
is expressly retained on the land herein conveyed,

Arlin I.. McRae, Individually and doing business as Cayce's Restayrant

hereinafter called the grantors, have this day barcained and sold, and do hereby transfer and convey unto LerOV Parkel'.
Individually and doing business as Cayce's Restaurant

herein ealled grantees. their heira und assigns, certsin real estate in Davidson County. Tennessee, as follows:

Land in Davidson County, Tennessee, being the southerly part of Lot 1, and
the southwesterly part of Lot 2, on the Map of Idlewild Plan of Lots, as of
record in Book 161, page 120, Register's Offlce for Davidson County,
Tennessee.

Said Parts of said lots front 75 feet 7 inches on the easterly side of

12th Avenue, South, and run back between lines, 69.87 feet on the northerly
line and 70 feet on the southerly line, to a dead line in the rear, measuring
70 feet 4 inches thereon.

R

Being the same property conveyed to Arlin L. McRae, Individually and doing
business as Cayce's Restaurant, by deed from Kenwood S. Carter and wife,
Mary J. Carter, of record in Book 5078, page 875, Register's Office for
Davidson County, Tennessee.

This instrument is made subject to an Agreement between James M. Cayce and
the City of Nashville Board of Zoning of record in Book 1675, page 171,
said Register's Office and to an easement for a sewer condemned by the City
of Nashville, by order of City Council, in Minute Book 3, page 5, on March
15, 1927. This instrument is also made subject to all applicable local
government planning, bulldlng and zoning regulations.

The wife of Leroy Parker joins in this conveyance for the purpose of conveying;
anymmadital rlqhts or interest she may have in subject property.

MOWD M8 o oo oo o oo o e m e m e m e m e e e = = mm e e eaamememesn o s m e e :
(House Number) (Street) P. O. Addresa: (City or Town) {Postal Zone) I

2706 12th Avenue, South, Nashville, Tennessee
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- thelr belrs and asel fore We enant that we are lswfully seised and possassed of said real estate in fes simpls. have 8 good right to comvey . -
it, and that the same is unencumbered, - :

We further covenant and bind ourselves, onr heirs and representatives, to warrant and forever defend the title to the ssid real estate to esld
grantees, their heirs snd sssigns, sgainst the lawful claims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary eourt pro=
eeedings for the enforcement of said lien in the event of ‘the nvn-plymentno! said notes, s they mature, as hereinafter provided, and for the

{deration of one dollar, t0 us in hand paid, we, the said g herein do hereb fer and convey unto Tom G. o r Jr,-
g'ur,::lte:‘hh o d sl the reel estate hereinbefore demcribed, with the appurtenances, estste, titie snd interest theretn belonging, for

an
the purposes aforesald, only. We, the suid grantees do bereby sgree to keep all buildings mow om, or to be bereafter erected on said proverty,

fnsured in some reliable. fire 1 : or fes for at least the sum of ;nsurable m&%@&t herein decured are
fully paid, and to have the loss, if any, made psyable on the policy or policies to said Trustce for the beneflit of the lawful owner and bolder of
said notes, as his interest may appear, We further agree to keep the improvements on said property in good repair snd preservation, and to ey
all taxes and asscsaments thereon, and to pay them when due: and in care we fail to do either, then the zsid Trustee, or the lawful cwner snd
holder of said fotes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, il we, the srid grantees, shall pay the notes aforesaid wben
due. according to their terms, and pay taxes, keep up repnits, and kecp said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of sald notes for all sume.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyanee shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shall berome due and payable at onee, without notice, and the said Trustee, or bis successor in trust,
is hereby authorized snd empowered, upon giving twenty days’ notice hy three publications in any newspaper, dally or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at pul
outery, free from the equity of redemption, homestead, dower and sll other exémptions of every kind, which are hereby expressly waived; and the
eaid Trustee, or bis successor in trusi, is zuthorized end empowered to execute and deliver = deed to the purchaser. The creditor may bid at any
ssle under this conveyance. We sgree thst the Trustes, may st any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shail only account for the net rents actuslly received by him. We further agree that in the event the Trustee
feils, before selling ssid property, as herein provided, to enter and take poasession thereof, the nurcbaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trusiee of a deed for sald property. In case of sale b der, the y de will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforeing sald len as herein provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the ‘payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorired.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case of the death, mbsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he required, thbe lawful owner and holder of said lien notes, or, i{f more than one, then of the first-maturing unpaid note, is bereby authorized
nndvempower’ed to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title hercin conveyed to the said Trustee shall be vested in said successor.

- dWhenever.used. the singular number shall include the plural, the plural the singular, and the use of .any gender shall be applcable to
genders. -

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

7 BIN WITNESS WHEREOF. we, the said grantors and grantees, have hereunto set our bands this the__ 1S T  day of June
9 .
-7 N .7} " ) o ,/-.'9
*73 ALMIJ //9 Gz rZy P '4 ((m. ML } Lo Sl Tldg

e

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

Personally appeared before me, ........... the undersigned .. ... ... , a Notary Public in and
Arlin L. McRa ivi n i i
for said County and State, the within named.. n CRae, Ind Vldual.].‘.%; iéﬁo@@én%egﬁsfdegﬁg

Leroy Parker, Individually angSdgiggebﬁs?%ggguggnééyggds ﬁestaﬁrant_

the bargainor....., with whom I am personally acquainted, and who acknowledged that ... .. they.. . e:ggguted.thg__ .
B ¥ P

within instrument for the purposes therein contained. ...

Witness my hand and official seal at ... .Nashwville, JTennessee

Tennessee, this. . LSt . day of . . June.. . ,19..78

JN-62 CONY 45,000.00 oo
JuN-62 HORT'S 20,900.00 )
CoONTY OF DAVIDSON | JN-62S'TAX B* 117.00
OsTAX
Before me, ... .. N ,A6:,-‘_.__ ........................................................... B* ..... R L%ﬁggary Public of the State and
JN-62PRFEE g =5

County aforesaid, personally afipies§® . . WOEED. i g 4.00 = 140,40 .

with whoir 1 am personally acquainted, and who, upon oath, acknowledged

the within named bargainor, a corporation, and that ... he as such.................. e e e e ettt .
bein: authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by .. .. ... .8S€IE @5 .
Witness my hand and S€al, &t OfFIC TN ..........oooiovsooriee oot et e e et es s sm s e ey
’ this ... ... day of ... ... ... [T , 19,
cvreen ey NOtary Public.




