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_ONE HUNDRED EIGHTY-SIX THOUSAND AND NO/100 ($186,000,00)======== Dollars,
OF B RICR o it e e eeae ettt e e
FIPTY THOUSAND AND NO/100 ($50,000,00) ~==m=========-Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder..... ‘
ONE HUNDRED THIRTY-S5IX THOUSAND AND NQ/100.8136.,000.00) =====—===Dollars, :
R. WAYNE OLDHAM, Trustee pursuant to a Land Trust Agreement of record. in E*
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his note evidencing his indebtedness to the Grantor in said amount payable
in two (2) equal annual installments of SIXTY~EIGHT THOUSAND DOLLARS

($566,000.00) each due one (1) and two (2) years after the date hereof
with interest upon the unpaid balance as provided in said Note. This
Installment Deed secures the payment of said debt and all renewals or
extensions thereof, all interest thereon and all other sums due under

the terms of the Note evidencing the same or under the provisions of
this Installment Deed.

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien i3 expressly retained on the land herein conveyed, THE DANLEY CORPORATION

{the "Grantor"), has

does
kemethis day bargained end sold, andxloshereby transfer and convey unto the said..... . Grantee

....h}.‘.?’....‘.........A....(auccesaora), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

BEING land in the Second, formerly Fifth, Civil Distyrict of
Davidson County, Tennessee, being part of Lot No. 8, on the

plan of the subdivision of part of the Ensley lands as of record
in Plan Book No. 1, Page 24, of the Chancery Court at Nashville,
described according to a survey of Ragan Smith & Associates,
dated June 1, 1978 (File No. 78-064), as follows:

BEGINNING at an iron pin set on the northerly margin of Nolensville
Road at a point that 1is north 52° 41' 30" west, a distance of

62.07 feet from the center of Taylor Road; thence with said margin,
north 52° 41' 30" west, a distance of 348.97 feet to an iron pin
set; thence north 37° 18' 30" east, a distance of 5.00 feet to an
iron pin set; thence north 52° 41' 30" west, a distance of 174.72 ;
feet to a point in a drain; thence with the boundary of the property ‘
conveyed to F. L. Hall by a Deed of record in Book 2794, Page 159,
Register's Office for said county, and leaving said boundary :
and passing over an old iron pipe existing as a witness to the ‘
corner at 26.01 feet on a bearing of north 62° 6' 11" east, a

total distance of 135.44 feet to an existing old iron pipe; thence
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with the boundary of the property conveyed to H. C. Maxwell by a

Deed of record in Book 3165, Page 592, Register's Office for said
county, and also with the boundary of the property conveved to Hazel
Rucker Moore by a Deed of record in Book 3952, Page 27, Register's
Office for said county, south 63° 19' 36" cast, a éistance of

360.00 feet to an iron pin set; thence with the houndary of the
property conveyed to Chester Maxwell by a Deed of record in Book 3071,
Page 309, Register's Office of said county, south 7° 07' 18" west,
distance of 224.89 feet to the point of beginning; and containing
70,917 sguare feet or 1.628 acres according to said survey.

a

BEING the same property conveyed to The Danley Corporation
by Deed from Weldon B. White, Jr. and the First American National
Bank of Nashville, Tennessee, and James W. Allen, Jr., as Co-Executors

and Co-Trustees under the Will of George H. Hobbs,

as of record in
Bcok 4295, Page 187,

Register's Office for Davidson County, Tennessee,
THIS CONVEYANCE IS MADE SUBJECT T0O THE FOLLOWING:

1) 1978 State and Metropolitan real property taxes which have been
prorated between the parties; and

2} Easements of record in Book 689, page 703 and Book 689,

page 704,
said Register's Office.

3) Rights of Lamar Advertising Co. under two (2) contracts for outdoor
signs located upon the above described property which contracts may
be canceled by Grantee upon the giving of thirty (30) days notice to
Lamar Advertising Co. of his desire to cancel the same. Rents under

such contracts which have been collected shall remain the property

of Grantor and subsequent rents, if any, shall become the property
of the Grantee.

unlmprove(j\é
This is J@IEANL O) Droperty, Knmown &S oo i e e e e

(Hougg‘Number) lsu-eet) . B Adarg,,_ PRI MA.(City, orTowr) ............

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said.. ... Grantee .. ...

e Granto . o (8uccesgors),
heirs and assigns fore ver. ... cotenantcthat it

.............................. lawfully seized and possessed of said real estate in fee
simple,/RA&Sa good right to convey it, and that the same is unencumbered. ©XCePt as above stated.

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment nf said lien indebtedness; rendering

unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

ingtallments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said R. WAYNE OLDHAM, Trustee

hereinafter referred to as trustors, herehy transfer and convey unto....

, Trustec,

his asuccessors and nssigna, the real estate hereinbefore deacribed, with the appurtenarces, estate, title and interegt

thereto belonging upon the following wses and trusts:

Trustors agrer ta keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or rompanies, far the sum of & =

wr or at least the marimwom ingurable value, until
the indebtedness hervein secured is fully paid, and to have the loss, lf any, made payahle on the pnlicy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indchtedness as his interest may appear.

Trustorg further agree to pay all tares and assessments thereon, genrral or special, and to pay them when due,

and, upon demeand of said trustee or the lawfnl owner and holder of said indehtedness, to pny, discharge, or remove, any

wrd all liens which may he hereafter placed against said property and which shall adversely affect the Hen of this

instrument or enforcement of the terms and provisions bereof; to keep the improvemeats on said property in good
repalr and preseviation, and in case the bruster or his successnrs or the lawful vuner and holder of said indrbtedncgs
shall hereafter be required fo appear in any court or tribunal tn enforee, or defend the title tn

. nr pnssession of, said
property, or the lien of this instrument, or appear in any court to prove the ahove

indebtedress, all the costs and
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Now, if trustors shall pay the indebtedness aforesaid when due, accoding to ils termas, and pay taces, keep up
repairs, and keep said premises inswred, ard pay any and all other sims when dve, as aforesaid, then this trust convey-
ance shall be of no further force or effect. flut if said indebtedness, or ary installment thereof, or interest thereon, is
not paid promptly al maturity, or if, failing to pay tares, keep up repairs or keep said premises insiored, or pay said
other sums when due, as hercin provided, trustors Jail to retmburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebledness,
within thirty days from date of such paymant, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indcbtedness then past due and unpaid, all remaining unpaid indebted-
nexs, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, prblished in Davidson County, Tennessee, to sell said property at the front door of tke Court House
in said Connty to the highest bidder for cush, at public outery, free from the equity of redemption, homestead, dower
and all other excmptions of every kind, which are hercby ecpressly waived; und the said trustee, or his successor in

trust, is auwthorized and empowered to erecite and deliver a deed to the purchaser,

The creditor may bid at any sale
wrder this trust conveyance,

The trustee may, at any time after defawlt tn the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. [t ig
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession therveof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the puyment of all costs, charges and erpenses of evecuting this conveyance and enforcing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation

which may arise an account of the execution of this conveyance, or the enforcement of said lien; also the erpenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, abscnce, inability, or refusal to act of said trustee at any time when dction under the fore-
guing power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
sa’d indebtedness is represented by notes, then of the first-maturing unpaid note, or wpon his refusal or failure so to
dg, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
siceessor fo exccute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Teunessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singwlar and plural,

IN WITNESS WHERFQOF the parties te this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the L. A%....day of. ..aJne. ... . , 18718

THE DANLEY CPRPORATION
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= W= o= William H. Cammack, President
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON ¢

Personally appeared before me, .. .4

.. @ Notary Public in and
for said County and State,

%,

"o

the within named bargainor.... ., with whom I am personally acquainted, and who acknowledged
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cxccuted the within instrument for the purposes therein confained. :" 8‘ ‘» :;
' wi Odg S
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Witness my hand and official seal at............ Nashville i e e 2:“,"-..2 TQ‘» nrs<_r<c3) B
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STATE OF.c - 56555295 PAGE 793

COUNTY OF

Personally appraved bejore me, .
for said County and State,

.« Notary Prblic in and

the within named bargainor.. |, with whom I am persanally ncqumnted and w hn acknowledged that..
exccuted the within instrionent for the purposes therein contained.

Witness my hand and official seal at....... ... ..

RIS e, AAY Of oo, 19.......
..................................................................................... Notary Public
COommISSION @XPIreSau.necinee oo
STATE OF TENNESSEE )
COUNTY OF DAVIDSON
Before me, d LA X Al pp ALY , & Notary Public of the State and
County aforesaid, personally appeared A A C K e
with whom I am personally acquainted, and who, wpon oath, acknowledged .,h.lm_.“se[] to be ELER UGN
.......................................... of %0% The Danley Corporation .

the within named bargainor, ¢ corporation, and that . he as such...... PYeEs ldent .

being authorized so to do, executed the foregoing mstrment for the purpose therein contamed bu ,szanmg 'J(P nams of

the corporation by ..h:]t.m.self aS.n, Presj-dent ........................................................... f \\S- Y N
S e
Witness my hand and seal, at office in _Nashville, Tennessee. . .. .:. ::;?; S!-—) ...... 7_3 I
thig.. ST . day of JUNES. e 19..18 :._ ':_ O 8 g ,3 H
PRSP N N
do T ?*/@ff”,‘%’ ey :
é ........................................................ / Ry Oan
Commission expires. ™. }M/e‘/g ..... / ]{2_’ ............. ]

JUN~82 CONY 90,000.00
JuN-8R CONV 96,000.00

JUN-8R MORT'G 90,000.00
JUi-8R MORT'G 46,000.00
JUN-828'TAX B*
JUN-g28'Tax

S'Tax GRS .
JUN-82PRYFEE g* s gg
Jn-gR WDEED B*  8.00
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