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FOR AND IN CONSIDERATION OF the sum of

Six Thousand Five Hundred and no/100 DOLLARS
of which § 1,625.00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for

the remainder the said grantees have executed their promisory note in the amount of $4,875.00, .
payable in 180 monthly installments of $48.02, said payments include interest at 8 1/2
per cent per annum, raid monthly payments to begin on Ju.ly 1, 1978 and to continue on
the first of each succeeding month until paid in full
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‘ and providing for payment of attorney’s fees, and to securc the payment of said note or potes, principal and interest, and attorney’s fees, & Hen

is expresaly retained on the land herein conveyed,

E. R. Rutherford and wife Barbara A. Rutherford

hereinafter called the grontors, have this day bargained and sold, and do hereby transfer and convey unto S. K. Gravson and

Putman Properties, Inc.

horein ealled grantees, their heirs und assigns. certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 259 on the Map of McGavock, Wetmore,
and Others 2nd Addition of record in Book 21, Page 41, Register's Office for said '

County.

SAID Lot No. 259 fronts 50 feet on the west side of 1l4th Avenue North and runs back
between parallel lines 170 feet to an alley.

Being the same property conveyed to E. R. Rutherford and wife Barbara A. Rutherford
by deed from First American National Bank of Nashville, Trustee of record in Book 4765,
page 868, Register's Office for Davidson County, Tennessee
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TO HAVE AND TO HOLD the said real esta! with the sppurtenances, estate, title and interest thereto belonging, to the sald grastess,
Mrhdnnndudnltoum.w-evmntthtvnn::'hwhbnbdndmo(uldnnldhhht.dmph.hnnuulﬂﬂthm
it, and that the same is unencumbered.

We further t sand bind lven, our heirs and representatives, to t and £ defend the title to the sald real estate to sald
grantees, their heics and assigns, against the lawful claims of all p

AND NOW, for the purpose of better and more effectuslly securing the payment of said Hen notes, anti ux.:dcrhg URRECEMATY eourt pro-
eeedings for the enforcement of said lien in the event of the non.payment of said noter, an they ture &s ter provided, and for the

Walter S. Clark, Jr
eonsiderati f one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto L) — .
Tmtgeer.‘hiznl:ce:s‘:onuand assigns, the uudt'-h berefnbefore dexcribed, with the sppurtenances, erfate. tit" snd interest thereto belonxing. for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all huildings now on, or to bu bereafter on sasid ty,

000.00

sgred in some reliable fire 1 y or jes for at least the mum of 85? A until the notes herein secured are
?:dly paid, and to have the loss, if any, made payable on the policy or policies to said Trusive for the benefit of the lowfal owner and bolder of
said mnotes, as his interest may sppesr. We further agree to keep the improvements on ssid property in £ood repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in ease we fail to do either. then the ssid Trustee. or the lswful owner snd
holder of said notes, or any of them, may ¢ any or all of thesc thingn. and charge and tres! ilic rum or sums so expended as part of the indebted-
ness secured therein, the same to bear inter.st from the date of auch payment.” Now, it we, tae sud piovtces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insurcd. ss eigrassid, the this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of maid notex or part thereof. promptly at msturity c. if, failing to psy tazes, keep up
repairs or keep said premisss insured as herein provided; we f:il to reimburse the Trustee or jawful ownev and holder of said notes for zll sums.
with interest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes. or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
{s hereby muthorized snd empowered, upon giving twenty days' notice by three publications in any newupaper. daily or weekly, published in
Davideon County, Tennessee, to sell maid property at the front door of the Court House in said county to the highest bidder for eash, at publie
outery, frec from the equity of redemption, homeatead, dower and all other exémptions of every kind, which sre hereby expressly waived; and the
said Trustee, or bis successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may &t any time, after default in the payment of any one of sxid notes, enter and take
possession of said property, and szhsll enly aceount for the net rents actually received by him. We furiter agree that in the event the Trustes
fails. before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In ease of sale h der, the preceeds will be applied by the Trustes
s follows:

1st. To the payment of all costs, charges, and expenses of executing this eonveyanee and enforelng zeid lien as herein provided; also ressonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on t of the fon of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the nr fon of said property, as herein suthorized.
4th. The residue, it any, will be paid to the grantees herein, their beirs, representatives or assigns.

In case of the death, mbsence, inability or Tefusal to set of maid Trustee at any time when sction under the foregolng power and trusts"
may he required, the lawful owner and holder of said lien notes, or, {f more than one, then of the first-meturing unpaid note, is hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing 1o be recorded in the Hegister's OfSee for.
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. - o

ot deenever used, the elngular pumber shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or setflement in

relation to bis trusteeship.’ _/
h ) A5 Juf}e
IN WITNESS WHEREOF, we, the aaid grantors and grantees, have hereunto set gur hands this the day of

i{%j,/\@égzwc G, E KR ATy fn .

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

within instrument for the purposes therein contained. ...

Witness my hand and official sez at.. @shville ettt

S5

Tennessee, this.. 77 7. . day of. June’

Commission expires....... ... /. .. 2.0 . vrmernnerens .

STATE OF TENNESSEE
CCUNTY OF DAVIDSON

Before me, ”/;’47’5 < 5 (’4/9 roK 2 ‘/e ? , 8 Notary Public of the State and

County aforesaid, personally appeared...lee E. Putman .. . et

with whoem T am personally acquainted, and who, upon oath, acknowledged ... him. self to be. President. ...
............................ of WK . PUtman PrOPeTEies, I r . oo e seneee s
the within named bargainor, a corporation, and that ...... he as such .. President i, .

being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by sign

R}

5)

of the corporation by........ D1M gceif ag Pre51dent .....................................................................................
Witness my hand and seal, at office in............. Naghville
this .. 727 gay ot....... June . , 1978..
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