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Mr. and ﬁrs. Milton W. Benton A43.13
118 Edward VII Avenue Map # 43-15 Parcel No. 74

. Madison, Tennessee 37115 0K5304 AR 152

This Instrument prapsred by Kingswsy Greens of America, INC., 4z4s M. WATKINS MEMPHIS, TENNKSOEE 38187

INSTALLMENT DEED

FOR AND IM CONSIDERATION of the sum of_Fourteen Thousand Fifty-one and

Pfty-one/l00 = = = = = = = = = = « = @ = = = = P (514,051-51 )

of which F1fty and No/l00 = = = = « = = @ = = = = = = = = = = = = =g
(5.50.00

), has been paid in cash by the hereinafter named Grantees, the receipt of which

by the hereinafter named Grantor, is hereby acknowledged and for part of the ren.ainder, the Gran-

tees have assumed and agree to pay the unpaid balance in the amount of _SiX Thousand, Eighy
Hundred Sixty-five and Eleven/l00 = = = = = = ;e = = = = = = = =

- em m ww m wms e "'DO”arS ($ 6.865.11

), due on that indebtedness deseribed in and secured
by that instrument of record in Book _4480 ., page 740

., Register’s Office in the County

named . below; and for the remaining balance of Seven Thousand, Oue Hundred Thirty-
six and Forty/l00 = = =« = = = = =« = = = o = - - - - - - - .- - - -

Dollars ($_74136.40 ), the said hereinafter named Grantees have executed one promissory note

of even date I 2rewith payable to the order of the hereinafter named Grantor in consecutive monthly

installments of $59a47  each, with the first installment due the 9th _ day of _JUly
19 78 '

; said note bears interest after maturity and provides for payment of attorney’s fees, and

to secure the payment of said note, principal and interest, attorney fees, and all obligations of Gran-

tees hereinafter provided for, a lien is expressly retained on the land herein conveyed, Ki__ng_s_w_ ay |
Greens of America, Inc.

, hereinafter called Grantor, has this day bargained and

sold, and does hereby transfer and convey unto Milton W. Beunton and wife, Wilma W.

hereinafter called Grantees, their heirs and assigns, certain real estate described as follows:

Lot No. ......: 23 s in the Kingsway Green Subdivision in a plat of

which is of record in Book 3842, page 227, Register’s Office of Davidson

County, Tennessee, and being a part of the same land conveyed to Kings- .
way Greens of America, Inc. by deed of record in Book 4212, page 838 and ' .
839 in the Register’s Office of Davidson County, Tennessee. )

This conveyance is subject to all restrictions, easements and covenants of
i record in Book 4280, page 68, Register’s Office of Davidson County, Ten-
nessee and all zoning ordinances or laws of any Governmental authority.
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STATE OF TENNESSEE
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Taxes for the current Year are assumed by the Grantees.

TO HAVE AND TO HOLD said real estate with the appurtenances, estate, title and interest there-
to belonging to the said Grantees, their heirs and assigns forever. Grantor convenants that it is law.

fully seized and possessed of said real estate in fee simple, has a good right to convey it, and that the
same is unencumbered, except as hereinabove set out.

[

Grantor further convenants and binds itself and its successors and representatives to warrant and

forever defend the title to said real estate to said Grantees, their heirs and assigns, against the lawful
claims of all persons.

for in said prior Deed of Trust, and all other liens prior hereto, shall be performed promptly when due;
but if Grantees suffer or permit default under said prior Deed of Trust or any prior lien, then the
holder of the indebtedness secured hereunder may, at its option, immediately declare the indebtedness
secured hereunder due and payable whether due according to its face or not and commence foreclosure
proceedings. If cefault is suffered or permitted under said Deed of Trust or any prior lien by the Gran-
tees, then the holder of the indebtedness secured hereunder may cure such default by making such pay-
ments or performing otherwise as the holder of the prior Deed of Trust or other lien may permit, or
the holder of the indebtedness secured hereunder may purchase or pay in full such prior Deed of Trust
or liex and all sums so expended by the holder hereof shall be secured hereunder or under such prior
security lien instrument, deed of trust or mortgage; provided, however, such payment, performance or
purchase by the holder hereof shall not be construed, for the purpose of this instrument, as satisfyving
the default of the Grantees hereunder or under said prior Deed of Trust or lien.

Anrd now for the purpose of rendering court proceedings unnecessary for the enforcement of the

faithful payment of the ibove deseribed promissory note and to secure the prompt and faithfuil pay-
ment and performance by Grantees of their obligations as herein provided and further for the con-
sideration of $1.00 to Grantees in hand paid, the receipt of which is hereby acknowledged, the Grantees
do hereby transfer and convey unto —_W. L. Holloway Trustee, his successors

and assigns, the real es‘ate hereinbefore described with the appurtenances, estate, title and interest
thereto belonging, for the purposes aforesaid only.

real estate, insured in some reliable fire insurance company or companies for at least a sum equal to the
unpaid balance due on the promissory note secured hereby and all prior liens until said note is fully
paid, and to have the loss, if any, made payable on the policy or policies to the holder of the note se-

cured hereby and any prior liens, as their interest may appear, said policy or policies of msurance shall
be in such form as is acceptable to the holder hereof.

' Grantees further agree to keep the improvements on said real estate in good repair and preserva-
tion, and to pay all taxes and assessments thereon, and to pay them when due and before date of delin-
quency; and in case Grantees fail to do either, then the said Trustee, or the lawful owner and holder of
said note may do any or all of these things, and the sum or sums so expended shall be due and payable
immediately without notice or demand and shall become a part of the mdebtedness secured here'n, and
shall bear interest from the date of such payment. :

~Now, if the Grantces shall pay the promissory note above described when due, according to its

conveyance shall be of no further force or effect. But if Grantees fail to pay any installment, principal
or interest, on said promissory note promptly when due, or if Grantees fail to pay taxes, keep up re-
pairs or keep said premises insured as herein provided, or if Grantees fail to reimburse the Trustee or
lawful owner and holder of said note for all sums, with interest, so expended by said Trustee, or lawful
owner ind holder of said notes, then this trust conveyance shall remain in full force and eff~ct, and at the
option of the lawful owner and holder of said promissory note, the entire unpaid balance, prmcipal and
interest, due on said note shall immediately become due and payable, without notice or demand, and the
said Trustee, or his successors in trust, is hereby authorized and empowered upon giving twenty (20)
days’ notice of the time, terms and location of said sale by three (3) publications in any newspaper,
daily or weekly, published in the county wherein the real estate is situated, to sell said real estate at
the courthouse door in said county to the highest bidder for cash, at public outcry, free from the equity
of redemption, homestead, dower and all other exemptions of every kind which are hereby expressly
waived; and the said Trustee, or his successors in trust, is authorized and empowered to execute and de-
liver a deed to the purchaser. The Grantor and/or holder of the note secured hereunder may bid at

in the payment of said note, enter and take possession of said real estate and shall only account for the
net rents actually received by him. Grantees further agree that, in the event the Trustee fails, Yefore
selling said real estate, as herein provided, to enter and take possession thereof, the purchaser shall be

estate. In case of sale hereunder, the proceeds will be applied by the Trustee as fOIIOWS°

. , . g

\ lst To the payment of aI] costs, charges and expenses of executmg this conveyance and enfore-
ing said lien as herein provided, including a reasonable Trustee’s fee; also reasonable attorney’s fees
for advice in the premises, :nd representing the Trustee, or for instituting or defending any litiga-

tion which may arise on account of the execution of this conveyance, or the enforcement or protection

of said lien; also the expenses of any such litigation,

Grantees war-ant and covenant that all payments, conditions, and provisions made and provided -

lien herein retained by Grantor on the real estate hereinbefore described and to secure the prompt and ||

The Grantees do hereby agree to keep th_e property described herein and all improvements on said

terms, and pay the taxes, keep up repairs, and keep said buildings insured as aforesaid, then this trust |

any sale under this trust conveyance. Grantees agree, that the Trustee may, at any time after default|

entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed for saxd real |

A,
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2nd. To the payment of said promissory note herein secured and any and all sums expended in |

the protection of said property, as herein authorized.
3rd. The residue, if any, will be paid to Grantees, their representatives or assigns.

Should the T-ustee herein specifically named be unable to execute the foregoing trust because of
death, disability, resignation or any other cause, or should the holder of the note herein securea desire
that another or different trustee act hereunder, then the holder of said note herein secured is hereby
authorized and empowered to name and appoint, by an instrument in writing recorded in the same

register’s office as this instrument, a successor trustee to execute this trust and the title herein con- |

veyed to the above specifically named trustee shall be vested in said successor.

Grantees agree to pay all cost, including attorney’s fee, incurred by the holder of the promissory

note secured hereby in recording, protecting, preserving, defending, enforcing or rel:asing the lien of
this instrument.

Said Trustee shall execute this trust without being required to give bond, and he shall not be re-

quired to file any account or settlement in relation to his trusteeship.

If less than two join herein as Grantees, then the pronouns and relative words referring to Gran-
tees, shall be read in the singular masculine, feminine or neuter as the case may be.

If more than one joins herein as Grantor or if Grantor be male or female, then the pronouns and

related words referring to Grantor shall be read in the plural masculing or feminine as the case may
be.

IN WITNESS WHEREOF, the Grantor and Grantees have caused this instrument to be executed
on this the _ 9th day of June 1978 S

E

GRANTEES _ GRANTOR:
Wirg a4 mté: KINGSWAY Gm«:gs OF AMERICA, INC.

lto W. EZ ent
Wilma % nEon;’

STAT&OF TENNESSEE »

couN:rY ‘OF % ;
IS ey
'g' p'l's@albf ?anx'éd before me, the undersigned, a Notary Public in and for said County and State,
Benton
wjﬁ'hmqlamgd'b@lj:ﬂn__._ﬂemn_&_ﬂilma We " “the bargainors, with whom I am per-
sona hnte;g.«‘and who acknowledged that they executed the w1thm instrument for the ’purposes
therein contqgn_eg] . -

Inadrzens

Witness my hand and official seal at M@fennéésem this the _/© day

of _DQA«_‘_/M_ , 1978
| " zﬁ&mra ,Zwr‘

Notary Pubhc

My 'Commission Expires: ‘;f— -2Zco- 32,

STATE OF TENNESSEE
COUNTY OF

o Personally appeared before me, the undersigned, a Notary Pubhc in and for sald County and State,

the within named ' oo, the bargainors, wlth whom I am per-

sonally acquamted and who acknowledged that they executed the within 4mstrument for the purposgs |

therein contained.

A

Witness my hand and official seal at . Tennessee, this the

o

Notary Public

My Commission Expires:

5K
A N




STATE OF TENNESSEE }

_ ‘Dmasin County B00KS 304 ﬁa"r,"f' i 3-. ;
Shelby . ) 99
Before me, Jean C, Stine a Notary Public within and
for the State and County aforesaid, personally appeared . We_ Lo Holloway with whom
I am personally ac~uainted and who upon _hisS ocath acknowledged _himself _ _ to be the
President of the __Kingsway Greens of America, Inc.

the within named bargainor, a corporation, and that D€ as such Pr@sident
, being authorized so to do, executed the foregoing instrument for the purposes therein’
contamed by signing the name of the corporation by the said W. L. Holloway

. ‘\ ﬁechs-al:esideni-

citva,,
.

Wltn tand and official seal at office at
"éu:g , 1918

: .'_,—,.MyAchmmsmq, expi January 9, 1980
oY L ARGE s -

}iary at Lar’tjéﬂ,wmee of Tennessee
m}j‘,;éﬁa*gmpe,ty 118 Edward VII Avenue, Madison, Tennessee 37115

'Hun

Mailing Address for Tax Notices 118 Edward VII Avenue, Mad:.son, Tennessee 37115

.-x

STATE OF TFNNESSEE
COUNTY OF DAVIDSON

I, or we, hereby swear or affirm that to the best of affiants knowledge, information, and behef the uctual consideration
for this transfer or value of \he property transferred, whichever is greater is, $ which amount is
equal to or greater than the amount which the property transferred would corumand at a fair and voluntary sale.

‘..

Affiant

Subscribed and sworn to before"me thisthe ... . day of . : 19

Notary Public
MY COMMISSION EXPIRES -
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