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. Frepared by: Klng & Ballow
— A 24th Floor
sock5313 Pk 430 Iustallment Beed  riret Anerican Center
Nashville, TN 37238

.ADD‘RL'SS NEW OWNER (S) AS FOLLOWS: SENO TAX EILLS 10O: MAP PARCEL NUMBERS
Kenneth E%rl Posey, et ux Kenneth Earl Posey
NAME (NAME:
5931 Post Road 5931 Post Road , 116-9-81
(STHEET ADDRESS OR AOUTE NUMBER) {STREET ADDRESS)
Nashville, TN 37205 Nashville, TN 37205
{ciry) (r. o. zONE) (sTaTE) (city) {zoNE) {staTE)

FOR AND IN CONSIDERATION of the sum of. Eighty Thousand and No/100==-=-==~=~--
TTITTTIITTTonnnnnn{880.000.00) mmsmnsoososoo oo oooTooooIoo oo Dollars,
of which..SiX Thousand Five Hundred and NO/10Q-=====—==——meeeeeeem————————
---------------- ($6..500.00) smmmm=mmmmm==—=—m—=——————Dillars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainderSEVENLY-Three Thousand Five . ..

Hundred and No/l0Q====————m- ($73.500.00)=mom=—mmm e e e Doliars,

~Xenneth Earl Posey and wife, Sandra. D.. Posey.,

ha NE. executed

one note of even date herewith in the principal amount of $73,500.00, payable
to the order of Robert L. Ballow and wife, Betty J. Ballow, as follows: On the
15th day of September, 1978, the sum of $591.40, and thereafter a like sum of
$591.40 on the 15th day of each and every month until said indebtedness is paid
in full. Said monthly installments of $591.40 each includes the payment of
principal and interest at the rate of 9% per annum on the unpaid balance. The
aforesaid note evidencing the indebtedness secured hereby shall become due and
payable if Kenneth Earl Posey and wife, Sandra D. Posey, their heirs and assigns
vacate or convey away the property which is subject to this Installment Deed or
if Kenneth Earl Posey and wife, Sandra D. Posey's equitable title thereto or
equitable title therein shall be transferred in any manner without the written

consent of Robert L. Ballow and wife, Betty J. Ballow.
and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, ROber_t L. Ballow and wife,

Betty J. Ballow,

*have this day bargained and sold, and do hereby transfer and convey unto the said.. €nneth Earl Posey

.................... KNEBINYIK heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

BEING Lot No. 396 on the Plan of Hillwood Estates, Section 15, as of
- record in Book 2900, Page 117, Register's Office for said County.

SAID Lot No. 396 fronts 165 feet on the Easterly side of Post Road
and extends back 235.85 feet on the Northerly line and 234.4 feet on
the Southerly line to a dead line, measuring 165 feet thereon.

BEING the same property conveyed to Robert 1. Ballow and wife, Betty
J. Ballow, by deed from H. G. Hill Realty Company, of record in Book
3225, Page 537, Register's Office for Davidson County, Tennessee.

THIS conveyance is made subject to a ten-foot easement for public
utility purposes along rear line of premises, 10-foot easement for N.E.S.
along Southerly line of premises, 75-foot building setback line from
Post Road and conditions of owners certificates as shown on plan of
record in Book 2900, Page 117, said Register's Office. It is under-
stood and agreed that the grantees shall consult with Davidson County
Highway Department before the installation of any driveway, culvert,

or other structure within the dedicated roadway, and such placement

or construction shall be done in accordance with the rules and regula-
tions of said Highway Department. -t - s
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STATE, OF TENNESSEE O S y
COUNTY OF DAVIDSON The actual consideration or vaiue which uf,i@r.::a} Oy Lranater ¢ N7 7
Subacribed and sworn to before me, this lbe___.LLf‘:__. day of ,/‘_ B e U e i,

J—uﬂ.%,_ ___19._7_2_. = s, T ATt 7
My commission expires:._1-271~%/ ~q ]
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Thie 5 imiroved &3 properts, known as . 3931 Post Road, Nashville, Tennessee 37205

(House Number) (Street) P. 0. Address: “(City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

heirs and assigns forever. _WE& .. covenant that. WE. .G o dawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same is unencumbered., except for taxes for the
year 1978, a lien not yet due and payable, which are prorated and
assumed by the purchasers.

........................ further covenant and bind Ourselves,[?,‘j“,‘r heirs and representotives, to

warrant and forever defend the title to said real estate to said.. Kenneth Earl Posey and wife,
..Sandra. D, Posey, thelr. . . .o :

XOPUKANWX, heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

hereinafter referred to as trustors, hereby transfer and convey untoFrank S. King, Jr. , Trustee,

his successors and assigns, the real estate hereinbefore descrided, with the appurtenances, estate, title and interest
thereto belanging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire inaurance company, or companies, for the sum of §. 80,0 00.00 ., or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the pelicy. or policies, to said
trustee for the benefit of the lawful owner oy holder of said indebledress as his interest may appear.

Trustors further agree to pay all tares and assessments thercon, gemeral or special, and to pay them when due,
and. upon demand of said trustec or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed ngainst said property and which shaill adversely affect the lien of this
instriument or enforcement of the terms and provisions hereof: to ’\"l'(’)) the improvements on said property in good
repair and preservation, and in case the trustee or his suceessors ar the lnwful owner and holder of said indebtedness
shall hereajter be required to appear in any court or tribunal to enforce, or deferd the title to, or posscssion of, said
property. ov the lien of thig instrumént, or appear in any court to prove the abope indebtedness, all the costs and



cxpenses of such appearance or proceedings, logeiher with a reasonable attvrney's fee, shall be allowed, and be pajable
by trustors upon demand of the trustee or latwful owner or holder of said indebledness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and helder of caid indebledness may do any or all of thczse things
and the amounts so paid shall bear¥¥pcrcent intercst from the date of payment and shall be and become a part of the

indébtedness secured hereby. ——n ——
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Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tares, keep up
repairs, and keep said premises insured, and puy any and all other sums when die, as aforesaid, then his trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thercof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises inswred, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indcbtedness then past due and unpaid, all remaining unpﬁid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty duys’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tcnnessee, to scll said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said .tArustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and fake
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a decd for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

~ 1st. To the payment of all costs, charges and expenses of execuling this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instiluting or defending any litigation
which may arise on account of the exccution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

" 8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

{th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore- . -

going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes, is hereby authorized and empowered to name and appoint a
succeszor to erecute this trust by an instrument in writing te be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein skal] apply o parties both singular and plural.

IN WITNESS WHEREOF the parties to thigs instrument have signed the
caused its name to be signed hereto by its duly authorized officers, on

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ... / hOM 3o W: LAME,E'sS .. @ Notary Public in and

for said County and State, RObert L. Ballow. and wife, Betty J. Ballow, .and. .. ...
mKennethmEarlmPoseymandmwifeLmSandrawDLmPosey+mn

executed the within instrument for the purposes therein contained.

Witness my hand and official seal at......... N&ShVI‘LL! 0 N
this........ /?tb ......... day of....... U- ULy . 1978

. . -

Commission expires 1-22-021
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COUNTY OF....oo i,

Personally appeared before me,
for said County and SLate, ...

the within named bargainor...., with whom I am personally acquainted, and ‘who ac}\nowledgd that......cco..c .
executed the within instrument for the purposes therein contained.

Witness my hand and official S0l @b..........cc.....oo oo oo oo eee oo eeeeeeeeeeeeeer e eeee e

Notary Public

Commisgion eXPIreS . ... ....ooocoooooeeeeeeeeeoerevieree

JLioR CONV £0:000.00

BL1oR KORT'G 13:500.2

1928 TAX g* 208.00

JUL19RS'TAX ~B* 7150
STATE OF 'I‘ENNFSSEE»NQ»PRFEE B* S0
COUNTY OF DAVIDSON 1 g2 WOrED p* 800 * 288.00

................................................................................................................................ , a Notary Public of the State and
self o

the within named bargainor, g corporatlon,andthatheassuch ............................................ N

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation By ......Self @8 .ot

Notary Public

Commission expires....... .

E7.7.7.36:

IDENTIF. REFERENCE
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FELIX Z. v .40 NSty ;‘:f'CTER
DA\/"}b 17~ RN A TS,

TO

Kenneth Earl Posey and

FROM .
Robert L. Ballow and wife,
Ballow -

v:‘,
t
A
First American Center — Phone 255-4631
NASHVILLE, TENNESSEE 37238

INSTALLMENT DEED

Chicagd Title Insurance Company

Betty J.
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