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of which § __]-.l.o. __00____.__° 00 ~hag heen paid In cash by ihe grantees hereinafler named, the recelpt of which ia hereby acknowledged, and for

the remainder the anid grantess NaVe executed their promissory note in the principal sum of
$18,000.00, of even date herewith, which said note is payable to the order of Clifford
L. Potts and wife, Margaret J. Potts. Said note provides for the payment of attor-
ney's fces, if placed in the hands of an attorney for collection. Said note being
payable in monthly installments of $150.00 each, including interest at the rate of
8% per annum on the unpaid principal balance.

Monthly payments are to be applied,
first, to the payment of interest on the principal, or so much thereof as shall from

time to time remain unpaid, and the balance to be applied to payment of principal,
The first payment of $150.00 is due and

payable on June 10, 1978, and thereafter on or before the 10th day of each suc-
ceeding month until full payment is made.

and providing for payment ol cttorney’s fees, and to secure the payment of raid note or notes, principal and intcrest, and attorney’s fees, a liem
is expreszly retained on the land herein conveyed,

we, CLIFFORD L. POTTS and wife, MARGARET J. POTTS,

hereinafter called the grantors, have thizs day bargained snd sold, and do herchy transfer and convey unto
" JOHNNY C. SCU

RLOCK and wife, TONNA D, SCURLOCK,

herein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Iot No. 39 on the Map of Rolling

Acres No. 2, Section One, as of record in Book 1424, page 45, Register's
Office for Davidson County, Tennessee.

Said Lot No. 39 fronts 80 feet on the westerly side of Grove Park Road and

runs back 123.44 feet on the northerly line and 126.85 feet on the southerly
line to a dead line in the rear on which it measures 80 feet.

BEING the same property conveyed to Clifford L. Potts by deed from Earl B.
Potts, reserving unto himself a life estate, of record in Book 4792, page

588, Register's Office for Davidson County, Tennessee; the said Earl B.
Potts having since died.
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TO MAVE AKD 7O HOLD the scld real estats, with the eppurtenrunes, catate, tile and Iuterest therelo belonglug, to (he sald granteen,
halr Lels, and mastyns forevar, We coventnt thet we are lewctolly seh =1 und posecised of r2id real eztate in fed alviple, buve & tood vight to coursy
ft, and thet the same §8 urencumbered, - '

i

We further covenant snd }nd ovrsslves, otr hfrs an® rpre.tilstives, to warrzat and forever defend the title to the said renl ectate to exll
grantees, their belrs and sesigne, sgeinset the lawful einfmes of all persons, .

AHD NOW, for the purposs of bLeiter and more cTectuslly securing the poyment of seid len voten, and rendering unnecessary court pro-
cexdings for the enforcement of sald lien in the cvent of the mon-payment of ssid notes, ms they mature, as hereinafter provided, and for the

conslderation of one dollar, to us in hard pcid, tLe said grunteen licrein do hereby trrnefer and couvey unb_lﬂOB_RIS.%’%E——-—-
Trustee, his ruccessors tnd sssigne, the ree! «u;“cnlnhdore dewcribed, with the sppurtensnems, estate, title and interest the nging, fow

the purposes eforcrald, cnly., We, the sald grantees do bereby apree to keep all buildings now om, or to be herenfter erected on sald property,

fosured fn somo relirble fire fnsurance company or companfes for at least the sum of $ 18 00000 __ until the notes hereln secured are
fully peid, xnd to have the loss, if any, made puyable on the polley or policles to said Trurtes for the benefit of the nv-ful owner and holder of
said notes, s his Interent may tppesr. Wa furthce mgree to kecp the hnprovemcnts on said properly In good repafr and presecvation, and to pay
g1l taxes and ecceszments thereon, and to pay them when due: nnd in ease we fril to do cither, then the s=id Tiustee, or the Iawfel owner and
holder of zeid hotes, or #ny of them, ey do =ny or &ll df these things, axd chirge znd treat the sum or sums o cipended £8 part of the indchted
ness secured thercin, the s:me to bear intercst from the dute of such payment.” Nuw, if we, the said grantees, shrll pay the notes aforesiid when
Que, according to thelr terms, and pay texcs, keep up tepairs, and keep zaid preniises inenred, «s sforesaid, then this trust conveyance shall be of
no further force or e¢Tect, Bot if we fzil to pay eny cue of ssid notes or part thercof. prosptly at maturily or if, failing to pay taxes, kecp up
repalrs ¢r Yecp sald premises Insured s hereln provided; we foil to xeimburae the Trustee or lawful owner and holder of szid noles for ell sums,
with Int. est, so exprnded by said Trustee, or lwful owner and holder of sxid notes, within thirty days fiomn date of such payment, this trust
eonveyance ehell remeln fn full force and effect, and at the option of the Iawful owner and holder of xnid notes, or any of xaid notes then past
due und u-psid, all remnining unprid nctes shall beenme due and payrble st once, witlout notice, and the said Trustee, or bis suceessor fn trusk,
Is hereby rutlorized and empowered, upon giving twenty deys’ notice by three publications in any newspaper, daily or weekly, publithed in
Davidcon County, Tenncsses, to sell said properly at the front daor of the Court House in rnid county to the higheet bldder for cash, st publis
eutcry, free from the equlty of redemption, homestead, dower and all other exémptions of every kind, which are hereby expresaly weived: and
e2id Trustes, or bis successor In trust, Is zuthorized and empowered to execnte and deliver a deed to the purchaser. The cruditor mauy bid at sny
sale under this conveyrnce, We agree that the Trustee, may at any time, after default in the pryment of any one of sald notes, enter and take
posscasion of szid L roperty. sand ghall caly sccount for the net rents mclvally recelved by him. We further sagree that in the event the Trustes
fails, befure riling vald property, as herein provided, to enter and tzke possession thereof, the purchnrer shall be entitled to Immeilate posseosion
thereof upon tha delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of exccuting this conveyanee and enforcing safd Hen as hereln provided; also reasonable
attorney’s fecs for advise in the premlises, or for Instituting or defending any litigation which may srise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of mny such litigation. :

2nd. To the payment of all taxes which may be unpaid on srid premises.

3rd. To the payment of all unpaid notes berein secured, and any and all suins expended in the protection of said property,
4th. The residue, if any, will be paid to the grantees hercin, their heirs, representatives or asxsigns. T

-

hereln authorized,

In cnse of the death, ebsence, Inshility or vefusel to act of ssid Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, {f more thnn one, then of the fArst-maturing unpaid note, is heredy authorized
and empowered to naome and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tenuessee, and the title berein conveyed to the maid Trustee shnll be vested in said successor, '

ol dWhenwer used, the alugular number shall include the plﬁrul, the plural the singular, and the use of any gender rhall be lpplic:nbh 1o
genaers,

Said trustee shall execute this trust without belng required to give Lond, and he shall not be required to file sny eccount or tettlement fn
relction to his trusteeship. . .

IN WITNESS WHEREOF, we, the sald grantors and grantees, have hercunto set our hands this tho_.__,ﬁ:__day of May
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STATE OF TENNESSEE ' RN
COUNTY OF DAVIDSON i : IR A

_ Personally appeared be@o_re me, ..o o R ey 8 Notary Public in and
for said County and State, the within named.... CLIFFORD L. POTTS and w. i‘fe.,...MRGARET.‘J.....EQITS.,......

within instrument for the purposes therein contained. ... | 7.~ o ;

Witness my hand and official seal at......Nashville

Commission expxresiﬁ'"//’/7}0 .

STATE OF TENNESSEE '
CCUNTY OF DAVIDSON

Before me, , a Notary Public of the State and
County aforesaid, personally appeared ........... e e e seeene oo ettt T
with whom T am personally acquainted, and who, upon oath, ‘acknowledged' .......... SO self fo DO e "
ereveeremimenmeenmesnen O ARBL g e e T s D g
the within named bargainor, a corporation, and that ... he as such ... .................................. JRT—- ’
being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing ‘the name
of the corporation by.................. BB B i e oot e bbb eae s e s ae s sas e eeane .

Witness my hand and seal, at office in ... et eee et bt e eanaetesteat et ahe aent e he s ranasaearanassaebe et rr e enten v oy

, Notary Public.
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