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This Form t}xrnizhed by Attorneys Title Company, Inec. INSTALLMENT DEED '

Form No. WD- 4
FROM . For draftsman’s use

a Widow
o

JACK. . X...RI1TT and. wife,
BETTY C. PITT

ADDRESS NEW OWNER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS

<New Qupers '
_ plack T. Pitt, etux — 8229228 :
(STREZY ADDREZES OR ROUTE NUMBKLR) (SYREET ADDAESS) :
Madison, Tenn, 37115 e
R R {erry) (atark) {». o. zIP) (ciTy) (sTATE] [+ ]
i (FQK REGISTER'S USE) STATE OF TENNESSEE } _
w T GE COUNTY OF DAVIDSON
T oun THE ACTUAL CONSIDERATION OR VALUE, WHIGH-
[- 4 o [+ ) N
t::‘ — gé Y EVER IS GREATER. FOR THW%
-=_ ™M 2o e LR $.89,500.00 & . .,v.(
o L $5 ' {EN X ' Affiant S AN
PR o L8 s SUBSCRIBED AND/EWORN TO BER ‘ly"}&i.ﬁ{{@/r}m
: PR @ i - 10th DAY OF Sugus A" O 1518 |
n Lo =2 w° T s -
- _wE . g P - ;.' i
-'U q.; 4% .
MY COMmiSSION EXPIRES: 3 > %
(AFFIX SEAL) "‘1',,’ BN _',f,_}i
A FOR AND IN CONSIDERATION OF the sum of ———~~~=—==($89,500.00) ———m—muuuuux Hltpry gt = — e —
Eighty Nine Thousand Five Hundred & no/100 :

o T v . S B e P =t e s mm .

) 3. DOLLARS
of which $ .24, 500. 00 hay been paid in cesh by the grantees hereinafter named, the receipt of which is hereby sckmowledgsd, and for
. the remalnder the said grantees

Jack T. Pitt and wife, Betty C. Pitt have executed

~ their promissory note of evendate herewith payable to Katherine Little

] Graves in equal monthly installments of §$584.83 for 119 months, said note
g includes interest @97% per annum, with said installments to be applied
first to interest and then to principal, with the 120th payment to be

the entire unpaid principal balance due together with all interest
accrued thereon and unpaid. Interest only is due from August 10, 1978
until the date of possession, which in no event shall be later than
October 15, 1978. Said interest shall be paid with the first of the

119 monthly payments to be made, 30 days from date of possession.

In the event of the sale, assignment or trade of anv interest in
the property described herein, the holder hereof, shall have the
. right to investigate the creditworthiness of such subsequent buyer
" and determine that a prudent lender would advance such sums as are
required to retire the indebtedness secured hereto under its original
terms. Unless such subsequent buyer shall meet the above standards of
creditworthiness, the holder hereof may at its option declare the '
entire remaining principal balance together with any accrued and un-—
paid interest immediately due and payable.
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and providiug for payment of attorney’s fees, and to the t of said note or notes, principal and igte and attorney’s fees; a Hem
is expressly retained on the iand herein conveyed, 300‘5323 FE'E‘ 58§."
hereinnfter called the grantors, have this day bargsined #nd sold, and do bereby t fer and y unto i . =

——Jack T. Pitt and wife, Betry C. Pitt N A

herein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

3y}

Land in Davidson County, Tennessee, described as follows:

Being Lots Nos. 2, 3 and 4 oan the Map of Montague Falls Annex,
Charles U. Coggin's Subdivision of part of Tract No. 18 on the Plan
of Montague.

"Said Lots front 6D;feet each on the southeasterly side of the Private

Drive, and extends back between parallel lines 320 feet, more or less
to Cumberland River.

Being the same property vested in Katherine Little Graves by Decree

of Chancery Court of Davidson County, Tennessee, a certified copy of
which is of record in Book 4289, page 367, said REgister's Office.

Property taxes for the year 1978 have been prorated and assumed by the
grantees,

unimproved { 20 1013 Falls Avenue, Madison, Tennessee 37115

This i improved ( ) property, known ms = = LI T T T L L L L L L e e e

(House Number) (Street) P. 0. Address: (City or Town) {Postal Zone
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. 7. AND mumummuwmmmmmm the wmid grastew,
h‘t -yauu-ﬂ.'&munmm and pessamsed of said vesl estats in fee simple, have a goad right to emvay
xmummhm

ond

the title to the mid rmal state to said

det
AND NOW, for the purpose better and more effectonlly securing the tdnﬁﬁnm.:dmdnh;unm pro-
econdings for the n!u::-m of said lien in the event of ‘the nen-peyment of motes, as they msture, bereinafter provided, and for the

eonsiderstion dollar, in band the said grantees hereln do hersb fer and anto__Lhomas H n
M'o!om lll:::i“ J&Pwuoummmmummmumu{hmmm g
aforesaid, only. W@&eaﬂmmbwumhmdmmmnwkmm““m

insured in some relishle i or fes for at Jeast the sum of § 65 000.00 nnﬁltbenou-hnhueurﬂm
folly paid, and to huthlwi!sny.mdeunbhanthcpoﬂeyorpﬂx sddmmlortbehneﬁtolthhv{nlmnmlmr
u.idunu-,uhk may We her agree to keep th in good repair snd preservation. and to pay
all taxes and assessments thereon, and to pay them when due; and In ense we fail to do either, then the said Trustee, or the Jawfnl owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums "'huf'"“ as part of the indebted-
neas secured thereln, the same to bear interest from the dete of such payment. Now, if we, the ssid grantees, o thbe notes sforessid when
due, according to their terms, and pay taxes, keep up repsirs, and keep ssid premisen insured, as aforesaid. then thu trust conveyance shall be of
no further foree or effect. Bnt it we (ai] to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
ts or keep said In provided; we fiil to reimburse the Trustez or lawful owner and I:oder of said notes for all aums,
with interest, so expended by said Tmtee. or Iawful owner and holder of aaid notes, within thirty d-ys from date of such payment, this trust -
in full force and effect, and at the option of the lawful owner snd holder of =smid notes, or any of zaid notes then past

[
duo nnd id, all notes shall become due and paysble at once, without notice, and the said Tr\utee. or his suceessor in trust,
s b horized snd d, upon giving twenty days’ motice by three publicstions in any newspaper, dally or weekly, published in
Davideon County, T to sell eaid prroperty at the front door of the Court House in said eounty to the higbest bidder for cash, at publie

ty, T
free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
:::ﬂ'runm ormhl- -u.:cu‘or in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor my bid at sny

T sale under this eonveyance. We agree that the Trustee, may at auy time, after defsult in the payment of any one of sald notes, enter and take

.:‘&:o‘-'u IO « JERW

of sa ty. sud shall only account for the net rents sctually received by bim. We further agree that in the event the Trustee
fails, before ldlln‘ said property, ss herein provided, to enter and take possession thereof, the purchaser ahzll be entitled to Immaediate

{ upon the delivery to him by the mtenef:deedloruldpropertylnunof-ﬂc the p ds will be applisd by the Trustes
as follows:
1st. To the p:yment of all coat.a. charges, and ex of ing this eon _and enforeing esid lien as herein provided: also reasonable
attorney's fees for ad in pr or for lnuitutinx or defendi any, liti which may arise on of the of this
conveyance, or the enforcement ot agid lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be id on said v
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pr jon of said rty, as herein authorized

4th. The residue, if any, will be paid to the grantees herem. their heirs, representatives or assigns.

In case of the death, mbsence, inability or refusal to sct of eaid Trustee at any time when action under the foregoing power and
may be required, the lawful owner and holder of asid lien notes, or, if more than one, then of the first-maiuring unpsid note, is hereby uuthurlud
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennusee. and the title herein conveyed to the said Trustee shall be vested in said successor. -

a Whenever nsed tha singular number shall include the plural, the plural the singular, and the use of mny gender shall be applicable to
gend

S-iell1 truatee nb-ll execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
lation to his tr

~ IN WITNESS WHEREOE, we, the sald tors sud tees, bave b st our hnd% 10 th day o _Drugust

w/8 - /

KATHERINE LITTLE GRAVES, A / K T. PITT
WIDOW

Z)/,&(;ﬁ i /476:
Lo de o BETTY €,/ PITT

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me, ... the.undexrsigned. ... ... , & Notary Public in and
for said County and State, the within named....... Katherine. Little. Graves,. Jack T.. PRikLt,.

the bargainor. 8, with whom I am personally acquainted, and who acknowledged that ... ,th..@y ........... executed the

within instrument for the purposes therein contained. ...
Witness my hand and official seal at........ ... Madd s Om s s

T .{;gb*MRHLQ;hWihyof ...... August , 19.78
MRS, o, PO T BTG

'{ .@.@Qf’l‘otary Public.
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Y STASE pPI TENNESSEE
¢ ’"‘“Ws § AUG 102 CONV 89,500.00

Before me, ... AUG‘IO?I ..... NBRTG £5,000.00-- .., & Notary Public of the State and

County aforesaxd personally aéB@ngBSTAX ..................................................................... 232-70 .................................................. ,
um1OWS'TAx B® 63-00

with whom I am personally ac%"gmm“rbo, upon oath, acknowledged T S sgﬁ 0 DB

............................ of the . ... AUB1OR  WDEED ... .o B%. . 600 % 302,20

the within named bargainor, a corporation, and that ... he @8 SUCh .. e ,

beiny auathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by........ ... ... UL B8 .ottt .
Witness my hand and 8ea], @t OfFICE FM..........oooiiics e et et e ey ese e s aeae e resensrae e erserenen »
this............... day of ... s 19,



