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FOR AND IN CONSIDERATION OF the s re Thousand Six Hundred Twentjr and no/ lOOths----_,--- L
----------------------------- 1,620. OO)--—-----—-----------------—----------liﬁlI.i*“ 3
has been paid in cash by the grantees hereinafter named, the receipt of which is hereby ackmowledged, and for l

of which § __{20.00 id i
the remainder the said grantees have executed their one Jjoint promissory note of even date here-
with payable to the order of Home Equity Company, in the amount of Eight Hundred
Seventy and no/100ths--($870.00) Dollars, payable in monthly installments of

The first installment being due

Seventy-two and 50/100ths ($72.50) Dollars each.
on the 10th day of September, 1978, and the remaing installments on the 10th day

of each succeding month thereafter until paid.
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and providing for payment of attorney’a fees, and to securc the payment of said note or notes’.’ principal and interest, and attorney’s fees, a Hen

is expreszly retaincd on the land herein conveyed,

Home Ecuity Company, a Tennessee Corporation

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Joe 1,. Davis and wife, Bobbie K. Devis
herein ecalled grantees, their beira :ind assigns, certain rcal estate in Davidson County, Tennessee, as follows

Land in Davidson County, Tennessee, being the westerly half of Lot No. 70 on
the Map of Cobb's Subdivision of Lot No. 6 of the Harding Bosley Tract, as of

record in Book 161, page 155, RODC, Temnessee.

Said part of Lot No. 70 fronts 25 feet on the southerly side of Martha Street
and runs back 223.8 feet on the easterly line and 23k4.1 feet, on the vesterly

line to an alley measuring 25 1/2 feet therecn.

Belng part of the same property conveyed tc Home Equity Company by deed from
Ben Caillouette, Substitute Trustee, of record in Book 3950, page 842, RODC,

Tennessee.
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TO HAVE AND TO HOLD the sald real estate, with the appuricnances, estate, title and interest thereto belonging, to the sald grantess,
thelr heirs and sssigns forever. We covenant that we are Ia nl.sdndwotuidrul-huh!ndmphhn.pdmu“

ft. and that the sams is unencumbersd. except 197 taxes.

We furtber covenant and bind ourselves, our beirs and representatives, to warrant and forever defend the title to the said real estate to eald
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said len notes, and rendering unnecessary ecurt
ceedings for the enforcement of said lien in the event of ‘the non-payment of aaid notes, as they ture, as hereinafter provided, amd !n,::..

econsideration of one dollar, to us in band paid, we, the said grantees herein do hereby transfer and convey unts. J. Murmy Milliken
Trustee, his successors and assigns, the resl estate hereinbefore described, with the appurtenances, estate, title and interest thereto beloaging, for
the purposes aforesald, only. We, the said grantees do hereby agree to kesp all buildings now on, or to be hereafter erected oo said property,

fusured in some reliable fire insurance company or companies for at least the sum of § until the notes herein secured are
fully pald, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
sald notes, as his Interest may appear. We furtber agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of ssld notes, or any of them, may do any or all of these things, and charge and treat the sum or suma so expended ss part of the indebted-
neos secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid whem
due, according to their terms, and pay taxes, keep up repnirs, and keep ssid premisen insured, as atoresaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fuil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
econveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid votes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly. published in
Davideon County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hersby expressly waived ; and the
said Trustee, or bis successor in trust, in suthorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
possession of said property, and shall oniy account for the net rents sctuslly received by him. We furtber agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser ahall be entitied to immediate

thereof upon the delivery to him by the Trustee of a deed for sald property. In case of sale b der, the de will be applisd by the Trustes
s follows: cr ]

: . 9_ . ‘

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as herein provided; also ressonable
attorney's fees for advise in the premises, or for instituting or defending any litixation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all urpaid notes berein secured, and any and all sums expended in the protection of said property, as herein autborized,
4ih. The residue, if any, will be paid to the grantees herein, their heirs, repr tives or i i

In case of the death, sbsence, insbility or refusal to act of eald Trustee at any time when action under the foregoing power and trusts
may he required, tbe lawful owner and holder of eaid lien notes, or, if more than one, then of the first-maturing unpaid oote, is hereby authorised
and empowered to name and appoint 8 successor to execute this trust by an instrument in writing to be recorded in the Register's Offos for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested in said successor. o

al dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to flle any account or settlement fn

relation to his trusteeship. ) i
OF. we, the said grantors and grantees, bave hereunto set cur hands this the (L1 day of _A].‘Ignsi_._
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Louiy{oin}sai' , President

STATE OF TENNESSEE .
COUNTY OF DAVIDSON : : o y

Personally appeared before me, ..... DeloresEWhn,twonnr\‘, a Notary Public in and

J L \ - ' ’,
for said County and State, the within namedJoeL.Dav:Lsandwlfe,,BobbieEDavj,$
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Witness my hand and official seal at

Tennessee, this. Tth day of August . 1978

Coxr;mission expxresll/l3/79
STATE OF TENNESSEE" ; . ; -
COUNTY OF DAVIDSON A R T o e

R Py

the within named bargainor, a corporation, and that ....he as such ... ... . BXesident
bein aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by... his . .. self as . President . .. ..
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