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_and n0/100==----=----- ($42,500,00) ======================c===c== Dollars,

Charles C. Harris and wife, Barbara B. Harris, have executed a promis-
sory note of even date herewith (Note 1) in the amount of $37,500.00,
payable to the order of Leonard R. Duncan and wife, Marguerite P.
Duncan, in 120 consecutive monthly installments of $312.50 each, with ﬁ
the first installment being due on the first day of November, 1978, and|
thereafter a like installment on the first day of each succeeding,monthi
until paid in full. For the remainder of $5,000.00, the said Charles ||
C. Harris and wife, Barbara D. Harris, have executed a second promis- |
sory note.of even date herewith (Note 2), in the principal.amount of"
$5,000.00, payable to the order of Leonard R. Duncan and wife, '
Marguerite P. Duncan, three years from date, with interest at the rate
of ten percent per annum. ' Payment of this second promissory note in
the amount of $5,000.00 is secured by a deed of trust lien, which

deed of trust is and shall remain separate, distinct, subsequent and
subordinate to the vendor's lien created herein. To secure payment = !
of the first promissory note in the amount of $37,500.00, a first .
and superior lien is expressly retained ' ' ‘

have this day bargained and sold, and do hereby transfer and convey unto the said;_QllaI_'l_e__S__C_-__Hé}T_iﬁ

and wife, Barbara B, Harris, hereinafter referred to as grantees,theitheirs and assigns, |
all of their right, title and interest, same being a one-half (3 undivided interest |
certain real estate in Davidson Cougty, Tennessee, as follows: ' ' ST n an tori

Land in Davidsbn County, Tennessee; being part of Lot No. 1‘ ' ‘
of Block "D'" on the plan of Eastlawn, as of record in = '
Book 547, pages 153 and 154, Register's Office for said County.

Said part of said Lot No. 1 fronts 100 feet on the easterly side
‘of Gallatin Road, as widened, and extends back between lines,
106 feet, more or less, on the northerly side, to a line in the.
rear, measuring 104.66 feet thereon. ST e e

Being part of the property conveyed to Leonard R. Duncan and wife,
Marguerite P. Duncan,and Charles C. Harris. and wife, Barbara B.
Harris, by deed from Noble Bates and wife, Laura Bates, of record
in Book 4797, page 321, said Register's Office. -~ . =

acr-2R CONV 42,500.00
0eT-28% HORT'G 31,500.00

0CT-22S"TAX g% 11050

ocT-gRgTAX B* 3550
CT-2RPRFEE B TR |
wr-2R WD g 1200+ 15850

unimproved () . 1900.1202 Gallatin Road, Madison, Tennessee 3711

This is improved roperty, 4
[This proved { ) property ' Hfouse Number) . (Street) . . P. O. Address: _ . (City or Town) .. (Zip Code) -

v
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W Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said____grantees, their

heirs and assigns forever__We___covenant that. We__are_lawfully seized and possessed of said real estate
! in fee simple, have a good right to convey it, and that the same is unencumber8d.

' -We._further covenant and bind_ourselves_ and_oOuUr heirs and representatives, to warrant and

forever defend the title to said real estate to said__grantees,

L ____their -heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually seduring the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the even‘tbof the non-payme_Pt

of said notes, as they r_natux"e, as hereinafter prOVided, and for the consideration of one dollér, to__— -

l in hand paid, we , the said____grantees

’ | do hereby transfer and convey unto.___D. W. McMackin : -, Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only. : L '

We ____, the said___grantees

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

* reliable fire insurance company or companies for at least the sum of $--reasonable-value-until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes; as his interst may appear.

--We __further agree to keep the improvements on said ‘ppoperty in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; andincase_._ W& __________ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness.
‘ secured therein, the same to bear interest from the date of such payment, - ST e

Now, if ___ W€ ____ the said___grantees o
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

(if__We___fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes;

keep up repairs or keep said premises insured as herein provided; __oxr_if we __ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
i ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or.
i any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at '
| once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser.. The creditor

may bid at any sale under this trust conveyance. ___We______agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall
only account for the net rents actually received by him. We._.__ further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property.  In case of sale hereunder, the proceeds will be applied by the Trustee as follows: -
Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation. which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation, - wpwe 0 o7 cgmees T e

“2nd. .To the p‘é‘yfhé‘nrt of all taxes iivhich may beunpald on said premié.es.

~ 3rd. . To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-

tection of said property, as _he_rgiq vaqtho;i»zed.‘ o e ‘ C e R
4th. The residue, if any, will be paid to___grantees, thejir

representatives or assigns, . Tl T

S L TR~
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to ﬁlc any account or settlement 1n relatmn to hlS trusteesh1p

j day of k , 19

Commission Expires

In case of the death absence, mab1hty or refusal to act of sald Trustee at any tlrm: Wheﬁ actloﬁ undef'
the foregoing power and trusts may be required, the lawful owner and holder of saldjlen Fotes, or,.if:
raore than one, then of the first-maturing unpaid notg, is hereby authorized and emnoufete&\to‘hame ard’ |
appomt a successor to execute thxs tI‘Ubt by an msfrument in wr1t1ng to be recorded it the‘Regxster 'S Offxce

/_.?/.'.">

Y 4
County, Tennessee, and the txtle her[em conveyéd to

for Dav:l.dson

Trustee shall be vested m said‘ successor .

Said Trustee shall execute th's trust w1thout bem g requlred to grve bond and he shall not be requlred

IN WITNESS WHEREOF we the saxd--_grantors

__: ’ L5 and gra.ntﬁeﬁ

hereunto set our hands at_-__.Na.S.hy_llle___.-__-_, Texnes e',;this the 281h

\‘ ﬁha_zies grrz
T Barﬁéfé B. Harrls K

b ,1' w0
, o P
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STATE OF TENNESSEE |
Davidson County { ‘

Personally appeared before me, ._D. W. McMackin , a Notary Public in and for said

Coumy and State, the within named .. Leonard _ R.__Duncan _and wife, Marguerlte P.

e\{ecuted the within mstrument for the purposes therein contamed

Witness my hand and ofﬁclal seal at NaShV]-lle

day of ____. S _e_P_t__e_mb_er _____ 19__7_8
Commission Expires- 8/ 18/ 82 h i
STATE OF .
County. }
Personally appeared before me, i . 7 » a Notary Public in and f_or said‘
County and State, the within named -

the bargamor_-.n_, with whom I am personally acquamted, and who acknowledged that
e:-’ecuted the Wlthm mstrument for the purposes therem contamed )

Wltness my hand and official seal at . this

-, Notary Public..

‘r\l' a‘} ? : }" ‘ i P




STATE OF TENNESSEE
. COUNTY OF DAVIDSON

-~

Before me,

......................................................................................................................................... .
with whom I personally acquainted, and who, upon oath, acknowledged .................. self to be ... ...

Of B e e e .
the within named bargainor, a corporation, and that ... .. he as such ... e s .

being authorized so to do, executed the foregoing instrument for the purpose

of the corporation by.

Witness my hand and seal, at office in

sel_f B L e e

this e day of Lo , 19

RO R OO P TSP e " thary Public.

(over for additional acknowledgements)

For value received, _the undersigned do hereby transfer,

convey

and assign all right, title and interest to the lien described herein
to Associates F:manc:.al Services Company of Tennessee, .Inc.

This the 28th day of September, 1978.

Iy

//Q{,M/c(‘ _ML./

Leonar R Duncan

@ /i c-//;d/{

~- ~—

Marguerite P. _Duncan"

1200 Gallatln Road
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Charles C. Harris, et ux Same
(NAME) INAME)
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Madi see 37114

(STREET ADDRESS) .

(CLTY) {STATE) (P, O, ZIP) (CITY)

(STATE) . (IR

THIS INSTRUMENT WAS PREPARED BY

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OF I‘l‘
EVER IS GREATER, FOR

s 42,500.00

, a ' G2
SUBSCRIBED AND SWORN TO BEgong ME, m{&s Tﬁ

_B_th_. DAY OF September S

m_f_ia..

MY COMMISSION EXPIRES
" (AFFIX SEAL)

. YORAEY £Q. NAgavLLL




