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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the wm of ONne Hundred Forty-nine Thousand One Hundred and

no/100 ($149,100.00) —mm= e — e e e - = = - DOLLARS
of which § norne has been paid in cash by the grantees herelmfler named, the receint of which is hereby scknowledged, and fou

the remainder the said eranter haye executed a promissory note of even date herewith
in the original principal amount of $149,100.00 payable in one
installment five years from date plus interest at the rate of nine

and one-half (9 1/2%) percent per annum on the unpaid balance payable
monthly in advance on the first day of each and every month after date
commencing November 1, 1978, until all principal and interest are paid
in full. This note or any part thereof may be prepaid at any time

without penalty.
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McDowell Development Corporation, a Tennessee corporation,
hereinafter called the grantara., have thia dav bargained and anld, and do herebv tranafer and convey untn Clafence Sutherland

Company, Inc., a Tennessee corporation,

herein called grantees, their heirmn and assigns. rertain real ectate in Davidann County, Tennessee. ax follnws:

' Property described on Exhibit "A" attached.
The property conveyed hereunder shall be released from the lien retained herein

upon the following terms and conditions:
(a) A payment to be applied toward the principal in the amount of $30,000.00

per acre or portion thereof for each acre to be released.

(b) The Grantees herein shall cause to be prepared a boundary survey for each
partial release from the lien contained herein at Grantees sole cost and
expense, and all costs, including preparation of partial releases, recording
fees and any other fees incigent to such releases shall be the sole and

exclusive cost of the Grantees.
(c) Prior to the: grantlng of any releases from the lien hereof, the Grantees

shall provide for direct access or frontage upon a public street which has been
constructed to that portion of the property conveyed hereunder which is still
subject to the lien hereof and such publlc street shall have been approved by
all of the government regulatory agencies and authorities having jurisdiction

there Qﬁb is improved 1« 7
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TO HAVE AND TO HOLD the ssid real estate, with the appurtenances. esiate. title and interest thereto belonging. to the said grantees,
their heirs'and assigns forever. We convenant that we are lawfully seized and possessed of snid resl estate in fee nimple, have s good right to convey

it. and that the same is unencumbered, oyycept as otherwise noted herein.

We further covenant and bind ourselves, our heirs and represeniatives, 10 warrant and forever defend the title tn the maid real estate to said
grantees, their heirs and assigns, against the lawfu) claims af all persons,

AND NOW, for the purpore of better and more eflectunlly securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of raid notes., as they mature, an hereinafter pravided, and far the
consideration of ane dollar, to us in hand paid. we, the aaid grantees herein do hereby transfer and convey unto O Smlth
Trustee. his successors ard sssigns, the real estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesnid, only. We, the ssid grantees do hereby sgree to keep all buildings now on. or to he herenf v erected on said property,

ue

insured in some relinble fire insurance company or companies for at least the sum of Sfalr market unhl the notes herzin secured are
fully paid. and tc have the loss, if sny, made payable on the policy or policies to sai@ Truatee for the benefit of the lawful awner and holder of
said notes. as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and mssesnments thereon, and to pay them when due: and in case we fail ta do either, 1then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums no expended as part of the indebied.
ness secured lhmin 1he same to bear interest from the dete of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when

d. then this trust conveyance shail be of

due, sceording to lhenr terms, and pay taxes, keep up repairs. sand keep said premises insured. as aforessi
na further force or effect. But if we fail to pay any one of ssid notes or part thereof, promptly st maturity or if, failiny W pay taxes, keep up

repsirs or keep said premises insured as herein provided: we fuil to reimburse the Trustee or lawful owner and holder of said notes for all suems.
with interest. so upendod by smid Trustee, or lawful owner and holder of said notes, within thirty days from date of sueh payment, this trust
conveyance lhnll remain in full force and effect, snd at the option of the lawful owner and holder of said notes, or any of ssid notes then past
due and p all e psid notes -h-ll become due and plylblc at once, without notice. and the amnid Trustee, or his suceessor in trust,
is hereby suthorized and cmpowered. upon giving twenty 8ays’ nolice by three publucqlsotn in any newspaper. daily or weekly, published in
Davidson County, Tennessee, o sell ssid property at the front door of the Court House in ssid county to the highest bidder for cmsh. st public
outcry, free from the equity of aedempuon. homentesd, dower and .'ll ather exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, ia authorized and P 10 and deli a deed to the purchaser. The creditor may bid at any
sale under this conveyance: We agree that the Trustee, may at any time, after default in the payment of sny one of said notes, enter and take
possession of said property, and ahall only account for the net rents actumlly received by him. We hlrther axree that iu the event the Trustee
fails, before selling said property, as herein provided, in enter and take possession thereof. the P r shall be bed to lmmvdulc possresion
thereof upon the delivery to him by the Trustee of a deed far said property. In case of sale h der. the p dn will be d by the Truster

an follows:
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'CLARENCE SUTHERLAND COMPANY, INC.

STATE OF TENNESSEE '
COUNTY OF DAVIDSON RS
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authorized so to do, executed the foregoing instrument for the purpose therein contained. by signing the name of the corporation by_.M

1~

INSTALLMENT DEED

-
: e RN R
* r \\.‘ N - ‘

—

STATE OF TENNESSEE)

COUNTY OF DAVIDSON) : —_—

Before me, Q ?7') WLMW , @ Notary Public

of the State and Count¥ aforesald personally appeared Carl H. Vereen
and Robert F. Smith, with whom I am personally acquainted, and who,
upon oath, acknowledged themselves to be the President and Vice-
President of the McDowell Development Corp., the within named
bargainor, a corporation, and that they as such President and Vice-
President, being authorized so to do, executed the foregoing instrument

for the purpose therein contained, by signing the name of the corpora-

tion by themselves as President and Vice President. ¥’Nﬂﬁﬁ”k
: ETLE Dol }Q.\ )
ﬂ&}ness my hand and seal, at office in Nashv111ey Teﬂne§§ee. !
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Being Lot No. 3 on the Plan of Cummings Park, Section 2, of record
in Book 4595, page 140, Register's Office for Davidson County,
Tennessee, to which reference is hereby made for a more complete
and accurate description. »

INCLUDED BUT SPECIFICALLY EXCLUDED is the following described

Property.

(a) Lot No. 7 on the Resubdivision of Section One Antioch Business
Park of record in Book 5190, page 69, said Register's Office.

(b) Land within the bounds of Cummings Court.

(c) A cemetery located on the southeasterly portion of said lot.

Being part of the propertynconveyed to McDowell Development Corp.
by deed from Thomas L. Cummings, Jr. of record in Book 4682, page 442,
Register's Office for Davidson County, Tennessee.

This conveyance is subject to:
(1) 1978 taxes which have been prorated and assumed by Buyer.

(2) An easement for the right-of-way of ingress and egress to that
certain cemetery located in the southeasterly portion of the
subject property, as reserved to the grantors in the deed of
record in Book 2138, page 361, and recited in the deed of
record in Book 4413, page 980, said Register's Office.

(3) Easement for the flow of Mill Creek.

(4) Easement for constructing and maintaining sanitary sewers was
granted First Suburban Water Utilities District of Davidson
County, Tennessee, by instrument of record in Book 4591, page
406, said Register's Office.

(5) The recorded plan of record in Book 4595, page 100, shows an
Owner's Certificate, a 30 foot setback line from Cummings Park
Drive, and locates the above 20 foot sewer easement of record in
Book 4591, page 406, running generally southwest to northeast
through the westerly portion of said lot and running east and
west along the northeasterly line; a drainage easement of varying
widths along the westerly line, a 10 foot public utility and
drainage easement along the southerly line of said lot, a flood:
line and the following note: minimum first flood elevation for
commercial and industrial buildings 498.5 and any residential
buildings must have a finished floor elevation of 501.5 feet.

Exhibit "aA"




