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an installment deed note in the principal amount of $13,500.00 payable to
the order of Archie Faircloth and wife, Georgia G. Faircloth. Said note
is payable in monthly installments of &150.00 each, with the first install-
ment due and payable on November 1, 1978, and on the first day of each suc-
ceeding month until paid in full. Said note bears interest at the rate of
9% per annum and is included in said payments. In the event said property
is s0ld or conveyed without the written approval of the holder of this note
then the entire indebtedness shall become due and payable at the option of
the holder.

and providing for payment of attorney’s fees, and to secure the peyment of said indebledness, principal, interest, and attorney fees, a lien is expressly

retained on the land herein conveyed, . . . . .. .. ... L e e et e e e

We, Archie Faircloth and wife, Georgia G. Faircloth,

have this day bargained and sold, and do hereby transfer and convey unto the satd _ .. .. ... .. ... . ... .. e

certain real estate in Davidson County, Tennessee, as follows:

Land in the 3rd Civil District of Navidson County, Tennessee, described
according to a survey made by Hickerson-Miller Engineers-Surveyors,
dated July 28, 1960, as follows:

Beginning at a point in the north margin of Pulley Road, said point
being the southwest corner of the property conveyed to John Willard DNix
and wife, Dolly S. Pix, from Howard Phelps and wife, Beatrice Phelps,
by deed of record in Rook 3128, page 105, Register's Office for said
County; thence north 88° 34' west 125.0 feet to a point; thence north
2° 10" east 428.0 feet to a point; thence south 87° 30' east 125.0 feet
to a point; thence south 2° 10' west 428.0 feet to the beginning, con-
taining 1.2 acres, more or less.

Reing the same property conveyed to Archie Faircloth and wife, Georgia
G. Taircloth, by deed from Howard Phelps and wife, Reatrice Phelps, of
record in Rook 4782, page 942, Register's Office for DNavidson County,
Tennessee.
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heirs and assigns forever. . We. .. covenant that W€ AYTE . - .. lawfully seized and possessed of said real estate in fee simple, have & good

right to contey it, and that the same is unencumbered.
........... Ca Ourselves% COUT .. ................. heirs and representatives, to warrant and

Jurther covenant and bind . .. . ) (
forever defend the title 1o said real estate to said ..... 0. ... A‘ Lartis, hlS .................................................

WOLHIOW. heirs and assizns, against the lawful claims of all persons.

 And now, for the purpose of better and moare effectually securing the payment of said l'en indebteiress; rendering unnecessary court proceedings
jor the enforcement of said lien in the event of the nor-payment of said indebted: and installments thereof, as they mature, as hereinafter provided,

and for the consideration of one dollar paid in cash, receipt of which is acknowledged, the said . w ... A' .. aurt 13’ ...................

hereinafter referred to os trustors, heseby transfer and convey unte' ... . .. .. “ cwWe Pgdiggs_}ll'g- we.. s Trusee, his successors and
assigns, the real estate hereinbefore descn‘bcd._ with. yhe appurtenances, estate, title and interest thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings w or to be hereafter erecied on said property, insured in some relioble fire insurance company, of
companies, for the sum of §. I O?Jb; y s ot at least the maximum tnsurgble value, until the indebtedness
vyble ]

to have the loss, if any, made the benefit of the la
his interest may appear.
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any court to prooe the above indebtedness, all the costs and ‘expenses ol such eppearance - of proceedin together with o recsonable

fee, shall be aond be g1 by trustors upon demand of the trustee or lnwful ou;'::r or l:’ and, wpon foilure to d:
se things, then said trustee, or the lawful owner and holder of said indetitedness may do any or all of these thmg: ond the amounts so paid

shall bear 8 percent interest from the date of payment and shall be and become a part of the mdebudncu secured hereby.

Now, '3 trustors shall pay the indebtedness aforessid when due, sccording to its lerm.v, cud g: tm:. keep up repairs, and keep soid premises
tneured, o pay any and all other sums when due, as aforeasid, then this trust conceyence shall of no further force or effect. But '] nld indebted-
ness, or any installment thereof, or intevest thereon, is not paid promptly af maturity, or if, failing to pay taxes, keep up repairs or keep said ives
insured, or pay soid other sums when due, as herein provided, trustors foil to reimburse the trustee, or lawful ouner and holder of said indebt "::
all sums with interest, so expended by said trustee, or lawful owner and holder of 3aid mdebledneu, w:thm thirty day: Imm date of such mymen!
trust conveyance shall remain in full force and effect, and at the option of the lawful ouner and b of said then past due and unpaid,
oll remaining unpeid indebtedness, and installments themal shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is_hereby authorized and empowered, upon giting twenty days’ natice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell soid property at the front door of the Court House in said County to the highest bidder for cash, at public outery,
frea from the equity of redemption, homestead, .?o.m and oll other exemptions of svery kind, which are hereby expressly waived; and the said trustes,
or his successor in trust, is authorized and ¢mpm.cered to execute and deliver a deed to the purchaur The creditor may bid at any sale under this trust
conveyance. The trustee may, at any time afler delault in the payment of any of said indebtedness, enter and take postession of said property, and shall
only account for the net rents actually received by him. It is Imther aguxd rhat in the etent the trustee Im!.r before selling soid property, os herein

provided, to enter and take Foue.mon thcreol, the purcha:er shall be 1 to di f upon the delivery to him by the trustee
of a deed for said property. case of ale , the p ds will be applied by the trustee as Jollows:

1st. To the payment of all costs, char ea and exp of this conuey and enforcing said lien as herein p ided; also bl
attorney’s fees for advice in the pr ing or dejendfng any litigation which may arise on account of the ion of this Y ",

or the enforcement of said lien; also the expemea of nny such litigation,

2nd. To the payment of all tazes which may be unpaid on 1aid premises.

3rd. To the pay ¢ of all unpaid indebted herein secured, and any and oll sums expended in the protection of said property, oa herein
suthorized. . ‘

#th. The residue, if any, will be paid to trustors, their order, rep i or Gssig

In case "['tbe death, absence, inability, or refusal to act of said trustee at anx time when achon under the Ioregomg power and trusts may be
required, the lawful owner and holder of said indebtedness, or, {dmorz than one when said i s re b‘qwnol‘n. then of the first-matusning

unpaid note, or upon his refusal or failute s0 to do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name

and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson Counly. Tennexsee. and the
title herein conveyed to the chove named trustee shall be vested in said successor.

The word “Trustors”™ when used herein shall apply to pa ngular and ;:luml -
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

. Penbnallyr appeared before me, % "\ W ;az ', a Notary Public in and

Archie Falrcloth\&hd W1fe, Georgla G.

ezecuted the w:thm instrument for the purposes therein contained.

Nashville,
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