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INSTALLMENT DEED

of which § 10 I 000 . 00 has been paid in cash by the grantees hereinafter named. the receipt of which in hereby -cknowleand.‘nn‘d {or .
the remainder the mid granter have executed a Promissory Note of even. date herewith in

the original principal amount of $120,000.00 payable in 300 equal monthly
installments, inclusive of interest at the rate of 8 1/2% per annum, of
$966.48 payable to the order of A. W. Chaffin and wife, Edna Chaffin.
This note or any part thereof may be prepaid at anytime without penalty
after five years from date hereof. 2
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and providing for payment of -attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein cnnveyved.
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ﬁr:h\-?t]e, c_.g;h Qf ﬁjn\np~a\nﬂlh¥jhf€hhnﬁtdnﬁmﬂ:hﬁ‘flf jl;nur tranafer and convey unte RObert L. Haley ’ Jr. r

Charles A. Daqggérty, Hunter B. Short and Don L. Smith,

herein called ¢r.n't'len. their heira and astigns, certain real estate in Davidaon County, Tennennee, as Tollowa: Land j.n the 7th CiVil
District of Davidson County, Tennessee, described partly according to a sur-
vey made by Ralph W. C. Lambert, Surveyor, December 12, 1953, as follows:
Beginning on the westerly margin of State Highway No. 100 at the northeast
corner of the property conveyed to City of Nashville by deed from A. W. Chaffin
and wife of record in Book 3466, page 409, Register's Office for said County;
thence with said City of Nashville's northern boundary line, westerly 63 feet,
more or less, to the easterly right-of-way of the N. C. and St. L. Railroad;
thence with said right-of-way, northerly 136.2 feet to the southwest corner of
the property conveyed to A. W. Chaffin and wife, by deed from P. M. Chaffin ang
wife, of record in Book 2243, page 147, said Register's Office; thence with
the southern boundary line of said Chaffin property easterly 78 feet to the
westerly margin of State Highway No. 100; thence with the same, southerly 135
feet to the beginning.

Being part of the property conveyed to A. W. Chaffin and wife, Edna Lou Chaffir
y deed from Perry M. Chaffin, Jr. of record in Book 3463, page 263, and by
deed from Huland D. Pitts, et al, in Book 3250, page 529, said Register's
Office.
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TO HAVE AND TO HOLD the said real estate, with the appurtensances, estate, title and interest thersto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully aeized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind curselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and sssigns, against the Inwful claims of all persons,

i AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hercinafter provided, and for the
.

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto ael Franks

Trustee, his successors ard asxsigns, the real estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,

insured In some reliable fire insursnce company or companies for at least the sum of § FMV until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear, We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessmenta thereon, and to pay them when due;: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums 50 expended as part of the indebted.
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said wrantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and keep aaid premises insured, as aforesaid, then this trust conveyance shall be of
no further force or eflect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, s0 expended by smid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustee, or hin successor in trust,
ia hereby authorized and empowered, upon giving twenty dsya' notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of 1edemption, homestead, dower and all other exemptions of every kind, which are hereby expressly walved; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser, The creditor may bid at any
sale under this conveyance. We sgree that the Trustee, may at any time, after defsult in the payment of any one of said notes, enter and take *
possession of said property, and shall only mccount for the net rents actually reccived by him. We further sgree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take posgeasion thereof, the purchaser shall be entitled to immediate possession

2:;«;{0 upon the delivery to him by the Trustee of s deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee
ollows 1 .

FOR AND IN CONSIDERATION OF the sum of ONN€@ Hundred Thirty‘Thousand and 'no/lbo . ($130,000. J 0)
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To the payment of all ocsts, charges, snd expenses of ezecuting this couveyance and enforeing sald lem as hereln provided; slso ressomable
o in the prem b-.orlorluﬁmuhtcndlng-ulmgnhvhiei-.ylﬂnc-m-td!humdnh

for
conveyanea, or the lorcemest of sald liem: aleo the expenses of any such litigation.

Snd. Teo the payment of all taxes which may be unpaid on ssld premises,
sl h,ﬁomnlall id motes hervel 4. and any and all sums expended in the p: ‘th.oluﬂ)rouﬂv.-bn!l-uw
Atk | The rusidue,:1f shy, will be paid to the grantees herein, their heirs, rep Oes or assl \

Inuudﬂn sheence, inability or Muulbmofuld'l‘mmu-nytlmewhnuﬁa‘nnderth!molumndm

death,
roquired, the Jawful owper .nd bolder of nld liens notes, or, If more than one, then of the first-maturing \I!DI“ noh. fs bereby aunthorised
nd cnmoutl to name and te this trust by am instrument In writing to be recorded in the Register’s OMice for
Davidson County, Tennessee, and the uﬁe herein eonnnd to the said Trustee shall be vested in said suceessor.
a m'hum used, the singul ber, shall include the plural, the plural the singular, and the use of any gender shall be spplicadle to

8aid trustee.shall execute this trust wl!hout being muind to give bond, and he shall not be required to file any sccount or settlement {n
relation to his trpiteeship.
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nld tors snd g bave h L ut our hands this the 1st day of November
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BTATE OF TENNESSEE
COUNTY OF DAVIDSON
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the hr'llnor.:é_4 with whom l am personslly acquainted, and who acknowledged tha 'z 2
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STATE OF TENNESSEE : AL TYSU ...-- - -
COUNTY OF DAVIDSON '
Before me, a Notary Public of the Sukv and County aforesaid, personally appeared

with whom 1 am personslly acquainted, and who, upon oath, acknowledged

Personally appeared before me, Or 7)7 m M‘-’ a Notary Public ln “‘,:1!' “sid Count? nd Shh tlu ‘
Q’ e t e

self to be . . : of the
the within named bargsinor, a corporation, and that.______he as such being
‘ authorized so to do, ted the foregoing inatr t .lor. the purpose therein contained. by signing the name of the corporation by
self a8 ‘
Witness my band and seal, at office in this
day of - 19
Notary Public
Commission Expires
This instrument was prepared by:
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