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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the mm o FOrty Thousand and.no/100 ($40,000.00)--—-----
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f which $§ T11OIES has been paid in cash by the grantees hereinafter named, the receipt of which In hereby scknowledged. od for

the remainder the 1aid srantem have executed a Promissory Note of even date herewith

¢

in the original principal amount of $40,000.00 payable in 300 equal monthly

installment, inclusive of interest at the rate of 8 1/2% per annum, of
$322.16 and payable to the order of A. W. Chaffin and wife, Edna Chaffin.
This note or any part thereof may be prepaid at anytime without penalty.
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and providing for paymeps of attorney’s fees, and to secure the pavment of said note or motes, principal and interest, and attorney’s fees, s lien
is expresaly retained on the land herein conveyed,

. L e O
A. W. Chaffiw and wife, Edna Chaffin,

‘hereinafter called the gragtors, have this day bargained and sold, and dn hereby tranafer and convey unte RObert I.l - Haley, Jr -

Charles A. Daugherty, Hunter B. Short and Don L. Smith
- b I N€ ;

. Y o
herein called grnngmftheh' heirn and asaigne, certain real estate in Davidson County. Tennennee, as followns:

Land in Davidson County, Tennessee, being Tract No. 2 on the Plat o?
Chaffin Subdivision of record in Book 5060, page 23, Register's Office
for said County.

Said Tract No. 2 fronts 148.80 feet on the westerly margin of Highway 100

and extends back 39.90 feet on the southerly line and 56.0 feet on the
northerly line to a line on the rear on which it measures 151.00 feet.

Being part of the property conveyed to A. W. Chaffin and wife, EdPa Lou
Chaffin by deed from John A. Ramsey, Jr., et ux, et al of record in
Book 3701, page 399, said Register's Office.
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TO,. HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the ssid grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and posseased of said real estate in fee simple, have a good right to convey
it, and that the zame is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, 10 warrant and forever defend the title to the said real estate to anid
grantees, their heirs and assigns, agalnst the lawful claims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
for the enfor of said lien in the event of the non-payment of said notes, as they mature, as hereinsfter provided, and for the

45,

considerstion of one dollar, to us in hand paid, we, the said grantees herein do hereby tranafer and convey unto I
Trustee, his successors srd assigns, the reml estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only, We, the said grantees do hereby agree to keep all buildings now om, or to be hereafter erected on said property,

152kl

§ d in some r fire insurance company or companies for at Jeast the sum of § FMV until the notes herein secured are
fully paid, and 1o have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, snd to pay them when due: and in case we fail to do either, then the said Trustee, ar the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted.
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But If we fail to pay any one of said notes or part thereof, promptly at maturity or if, fuiling to pay taxes, keep up
sirs or keep said premises insured as herein provided; we fail to reimburse the Trustee or lawful owner sand holder of said notes for all sums,
w. .« interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of ssid notes then past
due and id, all r ini: paid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorised and empowered, upon giving twenty days® notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House In ssid county to the highest bidder for cash, st publie
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any»
sale under this conveyance. We agree that the Trustee, may at any time, after defsult in the payment of any one of sald nofes, enter and také
possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before aselling said property, as herein provided, to enter and take postession thereof, the h hall be led to immediate possession

P sl ed
theﬁ{h upon the delivery to him by the Trustee of s deed for sald property. In case of sale hereunder, the proceeds will be applied by the Trustee
as follows: .
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our hands this the lst
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Huriter B. Short

BTATE OF TENNESSEE
COUNTY OF DAVIDSON )
The sctusl considerstion or value, whichever ia greater, for this transfer h

Subecribed and swora to_before me, this ﬂw L___day"sl
My commiasion, cxairm le&h /;/ /19X Z
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the hnlinor_s__. with whom I am personslly acquainted, and who acknowledged thnL_ﬂl%__t
purposes therein contained.

Witness my hand and official seal at M—%«IM{’L& (”%/.‘ day
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

mwe, a Notary Public of the State and County .n.ionuid. p;hpiljl; v-pp:cnd
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self to be : of the
the within named dargainor, a cor;ontion. and tb;L_.he as such . being
authorized 50 to do, ted the foregoing instrument for the purpose therein contained. by signing the name of the corporation by.
self as
‘ Witness my hand and seal, at office in this
day of . 19
Notary Publie
C lnsjion Expires d
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