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INSTALILMENT DEED

For draftsman’s usa
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Tnis fnstrumens
. dno. B, Colb, Jr.,
Stahiman Buiiding,

WIS preparea py
Altorney at Law
Nashville, Tenn.

ADDRESS NEW OWNKR (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS

(NAME)

Educare Child Care Centers, | Educare Child Care Centers, Inc. Tnﬂ/ﬁ//é 3

(NAME)

Memphis, Tenn.. 38116 Memphis. Tennessee 38116

4161 Auburn - Suite 201 4161 Ayburn - Suijte 201 [)z&’ & /é.)ﬁ -14/
{STREET ADDRESS OR ROCUTE NUMBER)

{STREET ADDRESS)

{city) {aTaTE) {r. 0. ZiP) -2 4%]

{STATE) {zir)
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COUNTY OF DAVIDS@GN ™.
THE ACTUAL CONSIDERATION OR X2 {JUE. WHIOH-

/ \ ..nu-...'.‘. .,
EVER IS GREATER, FOR TH ?TRAMé/ER -x_i\\ " \“f,\_‘\
$_25,000,00 BT TARIS: P

ST ¢ !
N T, i \ '
Affiant#/ > o0 O~y n Nl ‘
SUBSCRIBED AND SWORN/ TO;iBg:ng.E ME. “JHIS g%s.
ist DAY OF Noyembgr & 2 sield ] } ?

STATE OF TENNESSEE }
Vs

<, STy
L L X s g
tary Publle QA e, e
MY COMMISSION EXPIRES: __ &7z o’ . . adar)
(AFFIX SEAL) A) P e

This

FOR AND IN CONSIDERATION OF the sam of Twenty Five Thousand and No/J100 -——-—-----c--eaea- -

_______________________________ {$25,000

00)=o==cccmeee e oo o DOLLARS

of which $ _0,000.00 _ hay been paid in cash by the g

the remainder the said srantees 1dS €xecuted its one note of even date herewith in the original
principal amount of $19,000.30, payable_to-the order of Harding .College, Inc., on

or before April 30, 1979, plus interest

NOV-3R CONV
oV -3R HORT'G
NV -3 S'TAX

NV -32S'TAX
NOv-32PRFEE
NOV-32 WDEED

hereinafter d, the ipt of which is hereby acknowledged, and for |

at the rate of 8% per annum.

£5:000.0C

16,000 o0
B*  65.00
B 17.00
B* S0

5% w06 *  86.50

and providing for payment of attorney's fees, and to secuyrc the payment of said note or notes, principal and inicrest, and attorney’s fees, & lim

is expressly retained on the land herein conveyed,

Harding College, Inc.

hereinafter called the grantors, have this day bargsined and sold, and do hereby transfer and convey unto

Educare Child Care Centers, Inc

horeln ealled grantees, their heirs und assigns, certain real estate in

Davidson County, Tennessee, 8s followa:

Land in Davidson County, Tennessee, being Lot No. 1 on the Plan of Ed-U-Care

Property, as of record in Book 5210, page 97, Register's Office for Davidson
County, Tennessee, and described as follows:

Beginning at a concrete monument in the easterly margin of Bell Road; thence leaving
said margin S 86 deg. 57' 00" E 170.0 feet to a concrete monument; thence S 77 deg.
07' 06" E 148.27 feet to a point; thence S 32 deg. 31' 58" W 143.13 feet to a

point; thence N 86 deg. 57' W 250.0 feet to a point in the easterly margin of Bell

Road; thence with said margin around a

curve to the left said curve having a radius

of 1386.9¢ feet a distance of 79.79 feet to a point; thence continuing with said

margin N 3 deg. 50' 00" E 70.21 feet to the point of beginning.

. Being part of the same property conveyed to Harding College, Inc., by deed from
"Brentwooc Estates, Inc., of record in Book 4574, page 99, Register's Office for

Davidson County, Tennessee.

This conveyance is made subject to the

Plan of record in Book 5210, page 97, said

Register's Office, which shows an Owner's Certificate, a 75 foot minimum building

setback

woltback Tline from Bell Road, a 5' permanent drainage easement and 20' sewer easement.

fs improved ( ) property, known as

(House Number)

(Street) P. 0. Address: (City or Town) (Postal Zone)
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P ’ R AP
VE AND TO HOLD the maid resl astate, with the appurtenances, sstate, title and interest thereto balmging, to the mald grantem,
MM?:EGA -l £ We ‘M:mhﬂ-ly.&mwd-ﬂudmhludnﬂ;hn.udﬂﬁthn'
4%, snd that the same ¢ unencumbered. : )
We furtber covenant and bind ourselves, cur hwirs sad representatives, to t and f detend the title to the sald real estate to said
mnuq&dr‘hduandtdmudmthhwhl of all persona, -

AND NOW, for the mmdhm-admdmmm’mtduﬂﬂamﬁs.nd‘ngdqluun court proe
ued!nntcrﬁnonfor:emnt::nﬂlknhﬂnmtd‘mm- yment of said notes, as they t as ter provided, and for the

consideration of one dollar, to us in hand the said grantees herein do bereby transfer and convey uato__ | i
Truat 'nl:h b lnr tgn the ncre’-‘t’nh nbefore described, with the appurienances, estate, title interest for
the purposes aforesaid, only. We, the sald grantees do bhereby agree to kowp all pow om, or to be bereafter erected oe ssid property,

fnagred in some reliable fire | pany or jes for at Jeast the sum of $1NSUrahle VALt the notes herein secursd are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustes for the benefit of the lawful owner and bolder of
sald notes, as his Interest may appesr. We further z7ree to keep the improvements on said tg:opcrty in good repair and preservation, and to pay
all taxes snd ansessments thereon, snd to pay them when due; and in ease we fail to do ecither, then the said Trustee, or the lawful owner and
holder of. sald notes, or sny of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the Indebted-
ness secured therein, the ssme to bear interest from the date of such payment. Now, if we, the said grantees, » pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, tben this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or U, falling to pay tazes, keep up
repairs or keep said premises insured as berein provided; we fcll to reimburse the Trustee or lawful owner and holder of said notes for all sums. L
with interest, 0 expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full foree and effect, and at the option of the lawful owner and holder of maid notes, or any of zaid notes then past
due and unpaid, all remaining unpaid potes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspsper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest biGder for ecash, at publie
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
smid Trustee, or his successor In trust, is authorized and empowered to execute and deliver = deed to the purchaser. The creditor may vid at any
sale under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of sald notes, entar and
possession of said property, and shall only account for the net rents setually received by him. We further agres that in the event the Trustes
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immaediate possession
thereof upon the delivery to him by the Trustee of s deed for said property. In ease of sale herevunder, the proceeds will be applied by the Trustes
ss follows: .

3

- 95 .
Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Hen as herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litizgation which may arise on account of the execation of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes whick may be unpaid on said premises.
3rd. To the payment of all unpaid notes berein secured, and any and all sums expended iIn the protection of sald property, as berein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or msasigns.

In case of the death, absence, inabllity or ‘refusa] to act of said Trustee at any time when action under the foregoing fa'" and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a to te this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennes?ee. and the title herein conveyed to the maid Trustee shall be vested in ssid successor,

0 dWhenever Auséd, (the singular number shall include the plural, the plural the singulsr, and the use of any gender shall be applicable to
genders. -

Sh:i% tr:atef shall execute this trust without being required to give bond, and he ashall not be required to fila any account or settlement &n
relati z is trus i

s ’, IN WI:I‘NPiSS WHEREOF,\ we, the said grantors and grantees, have hereunto set our hands this th_J_S_t~_dw of __NQyﬁmhﬁL

1978 .\ 1/

HARDING COLLEGE. INC,

NV NS =, =
BY: MLQX{L‘\“ i‘ku , \;A;\Q,O](s\‘\\_, B £ -z % W
Minor Perkins, President 4 Houston T. Ezell, Agent”

STATE OF TENNESSEE | — - - -~ - o — o - _ o
COUNTY OF DAVIDSON

Before me, ....ocooooreeereeee, theunderswned ......................................................... , 8@ Notary Public of the State and
County aforesaid, personally appeared.......... HOUSEAN. T EZOYT oo .
with whoem I am personally acquainted, and who, upon oath, acknowledged Lhim o seit to ve....Agent . ...
R . . Y
............................ of the.....HALAING COTTRGR. INCi oot
R r 3 , N .
the within named bargainor, a corporation, and that ....he as such ... Agent e e \
being aathorized so to do, e_ercuted the foregoing instrument for the purpose therein contained: by ign .g:(t i
of the corporation by.......... him _ seifas ... Agent ] : & ) :."
L

Qé&a‘://é Zd ... , Notary Public.

TCgmn:xis%jon explres%/ieég“///.gﬁg ............ .

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Before me, ...ccoceoceeueeee.. the undersiagned. .. .. .. , a Notary Public of the State and
County aforesaid, personally appeared.............M].P.Q.'.‘., Perkms ................... reereeseresaesaere st seaaraerenen O ’
with whem: I am personally acquainted, and who, upon oath, acknowledged ... him... self to be.. .President......
............................ of the...Educare Child Care Centers, Inc. . . . , T

of the corporation byh]m ...... self as ....... P r951de"t ............................................... N
Witness my hand and seal, at office in........... Nashville,. Tennessee...... X
CthisISE .. day of... November . 1078




