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- - E5i5360 e 385 Installment Beed ALAN L. SATURN, ATTY.
. ‘ Mth Floor - First American Center
ADDRESS NEW OWNER ‘S.) AS FOLLOWS: SEND TAX EILLS TO: ] ’iShVI”e, WWEL NUMBERS
NELSON E. RAY, et ux SAME 11D- 48179
(NAMC: (NAME:
Fonnic Drive Map 42-1
(STREET ADDRESS OR ROUTE NUMBER) (STREET ADORESS)
Madison, Tennessee 37115 Par 30
(civy) (». a. rONE) (s7arte) {ctrv) (zone) (svave) -
FOR AND IN CONSIDERATION of the sum of. . . ... NINE . THOUSAND . FIVE HUNDRED DOLLARS . AND. NO/ 10 0-~
......................................................................... ($9:500’00)Doucm
of which.... ONE_THOUSAND AND NO/100-=wmmmwmw==
.................................................. (81,000,000 .. Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder, . .. EIGHT THOQUSAND FIVE. . HUNDRED . AND . NO /l 00--
........................................................................ . ($89500~00)Dalhm
_NELSON E. RAY, et ux MARY E. RAY -
their Promissory Note of even date herewith, payable to ORLIN J. PROSSER, et ux
MARGIT PROSSER, payable as follows: On the lst day of January, 1979 the sum of
$3,000.00 plus interest on the entire unpaid balance at the rate of 9-1/2% per
annum; on the first day of March, 1979, the sum of $3,000.00 plus interest on the
outstanding balance at the rate of 9-1/2%; on the first day of June, 1979, the re-
maining balance of $2,500.00, plus interest at the rate of 9-1/2% per annum. Said
payments representing payment of principal in full plus interest at the rate of
9-1/2% per annum.
and prociding for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly
retained on the land hercin conveyed, .. L
..... WE, ORLIN J. PROSSER, et ux MARGIT PROSSER .
have this day bargained and sold, and duv hereby transfer and convey unto the sad . ... ... ... ...
P NELSON . E .. RAY: . et ux MARY E' RAY: ..................... t helr ..... (successors), heirs and assigns,
certain real estate in Davidson County, Tennessee, as follows:
LAND in Davidson County, Tennessee, being Lot No. 32 on a Resubdivision
of certain lots of Ozark Hills, as of record in Book 4300, page 57,
Register's Office for said County. -
SAID Lot No. 32 fronts 160.0 feet on the easterly side of Fomnic Drive,
and extends back 381.11 feet on the northerly line and 348.65 feet on the
southerly line, to a line in the rear on which it measures 106.22 feet.
BEING part of the same property conveyed to Orlin J. Prosser and wife,
Margit Prosser by deed from James W. Blair and wife, Betty E. Blair i
of record in Book 4753, page 653, Register's Office for Davidson County,
Tennesseec. .
(SJ'S?J?%X?%;E#S\FI%SS%% } Tha mactual cm;idention or value whiche is greater, fo is tl’lﬂlfﬂl" is & »9 : 599‘;6\0 -
Subseribed and aworn to before me, this thL__._I.'_.___.. day of = AN A AN FPR/ANAA Lg?d @ SE O e
November w78 / o
My ecommission expires: }E;/S 77 :-) .'-_ - '
(Aftix_Seal) [ Pl
; S o T
This :;n::g:g::g EX; property, known as . . L_Ot» 32” OzarkHillS’ Madison’ Tennessee., ,3.,7:‘-1_{"_3\"‘.,‘7 3 0 e _-" S i
{ House Number) (Street) P. O. Address: . (Gyyar Tégm) v S
TO HAVE AND TO HOLD said real estote, with the appurtenances, estate, title and interest thereto belonging, to the said X /';‘ """.0 \ j
.................. ORLIN J. PROSSER, et ux MARGIT PROSSER. . . . = deidd9
thelr .............. ;mi-t;&"a:ou).
heirs and assigns forever. We_ .. covenant that we are . .. lawfully seized and possessed of said real estate in fee simple, have a good :
right to conuey it, and that the same is unencumbered. ’
We ....... Jurther covenant and bind ... . Ours.e.lYeS.s ...................... our ... ... heirs and repr ives, to it and 1
forever defend the title to said real estate to said .. ..... .. NELSON E .. RAY;et Lux MARY E .. RAY ............................ ‘
CRhedx ’
(successors), heirs and assigns, against the lawful claims of all persons.
And now, for the purpos'c of better and more effectually securing the payment of said len indebtedness; rendering ry court p dings
for the enforcement of said lien in the event of the non-pay ¢t of said indebted and i i h f, as they malure, as hereinafter provided,
and for the consideration of one dollar paid in cash, receipt of which iy acknowledged, the said ....... NELSON E ., RAY: Et axooooo.
................ MARY E. RAY :

hereinafter referred to as trustors, hereby transfer and convey unto ... ... ALAN . D' MAZER ................ » Trustee, his successomnt a i

’ T
assigns, the real estate hereinbefore deicribed, with the appurtenances, estate, title and interest thereto belonging upon the following uses and trusts:
Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some relioble fire intusance company, or

to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful owner or holder of said inde

companies, for the sum of § . .. MIMUM .. .-y Or at least the maximum insurgble calue, until the indebted: herein [ f"u'&"“'u' and
his interest may appear. ’ o

M T
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them when due, and, wpon Wﬂw@m«;é

cial, and to poy

to pay, disch or , any all liens which may be hereaf st said prop

#nd which shall adversely offect tha lien of this instrument or enforcement of the terms and ist o . g0 keep the improvements on aeid
in‘oodrmtrandpramion.audmmethctﬂuceeo'hi:mcemnovﬂwhwfum"and er of said indebted: shall b

Trustors further agree to all tares and ‘;thcmn. 1
maﬁ&r said indebted: e o

required to appear in any court or tribunal to enforce, or defend the title to, or postession of, said property, or the lien of this instrument, or- ’

court to prove the above indebtedness, oll the costs and expenses of such together with g reasonable

sppear in any or p attormney's .
fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do .

any of these things, then said trustee, or the lawful owner and holder of soid indebtedness may do eny or all of these things and the amounts so paid
shall bear 8 percent interest from the date of payment and shall be and become a part of th indebtedness secured hereby.

Now, it trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
lnsured, and pay any ond all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repuirs or keep said ises

insured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful nwner and holder of said indebtedness for
oll suma with interest, 10 expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust ey :h.a!l. in full force and effect, and at the option of the lowful ounmer and holder of said indebtedness then past due and unpaid,
all d indebted and i I thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authoriged and empowered, upon giving twenty days’ notice by three blications in any ne r, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said County to_the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his succesyor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance. The trustee may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, before selling said property, os herein
provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
ef @ deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and exp of ing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advice in the premises, or for instituting or defending eny litigation which wmay arise on account of the execution of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation, .

2nd. To the payment of oll taxes which may be unpaid on said premises.

3rd. To the pay ¢ of all id indebted: herein secured, and any and oll sums expended in the protection of said property, as herein
oauthorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indehtedness, or, tf mare than one when said indebtedness is represented by notes, then of ¢he first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order uf the next maturing notes, is hereby authorized and empouwered to name
and appoint a successor to execute this trust by dan instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the above named trustee shall be vested in said successor,

The word “Trustors” when used herein shall apply to parties both singular amd plural.

78
Witness. ... OUL  hand. . S .. . this ........ 3rd . day of .. November .

corporate party, if any, having caused its name to be signed hercto by its d;:lrj authorized of Jeers on said duy and date.

e Nekoon & e~
ORLIN J. PROSSER_L;JL/;,{w Y i ) ELSON E. RAY
.......................... [ Les ’ . oo

.......................... e A e ite N GUARY E. RAY )
‘ “Fhary & Ao
STATE OF TENNESSEE } d f\
COUNTY OF DAVIDSON

Pergonally appeared before me, THE UNDERSIGNED ..
for said County and State,

e T L
. NS e e T
Witness my hand and offictal seal at.. ... N @.Shv.llle .............................................. e £t Tenwesser, #,
. > &,

this.... 3rd day of November 19 18

Commisson expiven...... SIASSDG 1

B} ?*0 ‘--...-"

Avis
STATE OF TENNESSEE) rocauth
COUNTY OF DAVIDSON | o
BEFOTE@ ME, oo e e e e e e e e e , u MNoulury Tedlic of the Slate awnd

County aforesaid, personally a}?;;“f"ﬂ_ysg ............ CONY-— - e *9,50000 IR SRRSOt ,

with whom [ am personally acqr\t;a.i,n(%& and wh‘i-lUR’T'G' oath, aclytyg)’lsloﬁygb, e oself to be.

e s of t'h%{.i . I, U, e TP PUP N .
e Qo *
the within named bargainor, a dﬂl‘{)ﬂr@?‘is;JAx:d that ... he as swch..... . ... . B Zu'70 ................................................. ,
being authorized 8o to do, execzlféﬂ?ﬁgﬁll%ing ingtrument for the purpose thB;“;'in coéh&Qed, by signing the name of
i
the corporation by ... self aglN=6mPRFEE . o BE .20
wov-62  WOEED g* 400 * 3570
Witness my hand and geal, at office 0. ... i e ,
this. ... BAY OFf oo , 19
et aessseeenes e N tary  Publie
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Third & Union
NASHVILLE, TENNESSEE 37201

Nov 6 10 32 AH°78

FELIX Z.witsan 1r REGI
DAVIDSON COUHTY.TbES;.ER

Insurance Company
American Trust Bldg.—S. W. Corner

INSTALLMENT DEED
C(l::in(:::m't;i(t);e

s LA



