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of which § 50 - 00 has been paid in cash by the graptees hercinafter pamed, the receipt of which i= hereby acknowledged. and for

the remainder” the said srantees "~ hag executed 1ts promlssory note of even date here-
with, bearing interest at the rate of 10% per annum, and providing for
payment of principal and interest in monthly install@ents of $74.70' ’
commencing on the 20th day of November, 1978, with final payment being
due on the 20th day of November, 1993. The buyer further agrees to
improve the structure located on the property conveyed hgreln and haye
same ready for rental within 90 days from the date of this deed. Fail~
ure to so improve the property shall be considered as detault.of the
promissory note, and sellers at their option shall declare said note

in default. W27 CONW *7,000.00
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GV2TRS'TAX . Bx  18.2C
Y2 TRS'TAX B 4.90
vz TRPRFEE B* S0 :
ANETR WOEED s 4.0¢ *  27.60

and providing for payment of attorney’s fees, and to secure the payment of said nate or netes, principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein conveved.

WILLIAM C. McCULLOUGH‘and‘Wife, ARAMINTA M. McCULLOUGH,

heveinafter called the grantars. have this day bargained and sold. and do hereby transfer and convey untn

SECURITY CONSULTANTS, INC.,

herein called grantees, their heirs and acsigns. certain real ectate in Davidson County. Tennessee, as follows:

Part of Lot No. 4, Brown and Trigg's Subdivision of McNairy,
50 x 192; Field Book No. 11W 6595; Map and Parcel No. 92-7-249,
known as 2313 Booker Street,

Being the same property conveyed to William C. McCullough and
wife, Araminta M. McCullough, by Decree of the Chancery Court

of Davidson County, Tennessee, in the c¢ase of State of Ten-
nessee, et al. v. Luther Higgins, et al., of record in Minute
Book 4999, page 366, Chancery Court of Davidson County, Tennessee.

This o dmpeved 1% 2313 Booker Street, Nashville, TN

unimproved ¢ ) property known as._.... % > z ooy bl S
tHouse Number) tStreet) iP. 0. Address ) 1City or Town) 1 Postal Zone)

TO. HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. to the said grantees.
their heirs and mssixns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the s=aid real estate 1o said
grantees, their heirs and assigns, against the lawful claims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro.
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, snd for the

consideration of one dollar, to us in hand paid. we, the said grantees herein do hereby transfer and convey unte
Trustee. his successors and assigns. the real estate hereinbefore described. with the appurtenances estate. title and interest thereto belonging, for
the purposes aforesaid. only. We, the said grantees do hereby agree to keep all buildings now on. or to-be hereafter erected on said property.

insured in some reliable fire insurance company or companies for at least the sum of § 7 I': 000 - 00 until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in gond repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them. may do any or all of these things, and charge and treat the sum or sums 0 expended as part of the indebted-
ness secured therein. the same to bear interest from the date of such payment, Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up rvepairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes ar part thereof, promptly at maturity or if, failing to pay taxes, keep up
Tepairs or keep said premises insured as herein provided; we fail to reimhurse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, ar Iawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes. or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust.
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee. to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee. may at any time, after default in the payment of any one of said notes. enter and take
porsession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
frils, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
ther"_c(l;'f; upon the delivery to him by the Trustee of a deed for said property. In case of sale hercunder. the proceeds will be applied by the Trustee
as follows:
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1st. To the payment of all costs, charges, and expenses of executing this convey and enforcing said lien as herein provided; slso reasonable
sttorney’s fees for advise in the premises, or for instituting or defending any litigstion which may arise on account of the execution.of this *
conveyance, or the enforcement of said lien; also the expenses of any such litigation. ’ C .
2nd. To the payment of all taxes which may be unpaid on said premises,
3rd. To the payment of all unpaid notes herein sccured, and sny and all sums expended in the proteetion of said property, as berein suthorised.” ©
i'.}'\'qvl. The residue, if any, will be paid to the grantees herein, their heirs, represent (Jes or ami
ot - R R s
In case.of the desth, sbsence, inability or refusal to act of said Trustee at any time when sction under the foregoing power snd trusta |
may ba required, the lawful owner and holder of said lien motes, or, if more than one, then of the first-maturing unpaid note, is bereby authorized .

snd empowered to name and int & to te this trust by am instrument in writing to be recorded in the Register's Office for

David C ty, Ten , and the title herein conveyed to the said Trustee shall be vested in said successor.

ol deWhenever used, the singular number, shall inelude the plural, the plural the singular, and the use of any gender ahall be applicable to
genders. .

Sajd trustec shall execute this trust without being required to rive bond, and he shall not be required to file any sceount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the ssid grant and grantees, have hereunto sat our hands this the ’7_ day of November ’
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STATE OF TENNESSEE

COUNTY OF DAVIDSON

Before me, Hugh C. Howser pdxr » Notary Public of the State and County aforesaid, personally appeared
Darrell Davis with whom I am personally acquainted, and who, upon oath, -cknowledxed_b_i-y'_—:
self to be President of the SecUrity Consultants, Tnc
the within named bargainor, a corporation, and that ___ he ma such President being
suthorized so to do, executed the foregoing instrument for the purpose therein contained. by signing the name of the corporation by. him-
- esried,
self as President .. “.-"" X "l\/“h."
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Witness my hand and seal, st office in Nashville, Tennessee /3' “';' b 3(_', S this
- 1 Lt “
. Y L. <, N
/'7 day of Novenmber 1878 oy Q—-ﬂ - ’—é/:_:
- - 4 = 4;,.’_&_%_:‘
Commission Expires / )— / 5 b "Q R
-§- H
b - -2
o . . . "\. ',‘Q Se el .-\\ ._.'
: This instrument was prepared by: \9_\ "",f' i NN
L Hugh C. Howser, Jr., Attv., 300 James Robertson Parkway,-Nashtville, TN
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