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.......................................................................................... ($200,000.00) ===~ Dollars,

the receipt of which is hereby acknowledged, and for the remainder One Hundred Sixty Thousand and No/100

($160,000.00)

Robert L., Hill and H, Allen Ballenger- - !

: ha V€. ezecuted {
their promissory note of even date herewith for the principal sum of $160,000.00, pay-

able to the order of Jay G. Stephenson in consecutive monthly installments of $2,026.82,

each, including principal and interest at the rate of 9% per annum, for a period of

ten (10) years, from date, beginning on the lst day of January 1979, and thereafter in
succeeding monthly installments each for a like amount, payable on the first day of

each following month until said principal sum and interest thereon are paid in full,

(3

and providing for payment of attorney’s fees, and to secure the payment of said indebiedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,.... Jay.G.. Stephenson

has does
WHHUK this day bargained and sold, and¥®o hereby transfer and convey unto the said Robert L. Hill and H.

_Allen Ballenger, their-——--

(successors), heirs and assigns, i

certain real estate in Davidson County, Tennessee, as follows: BEING the southerly part of Lot No. 6 on

_ the plan of the John Shelby Estate, as of record in Plan Book 1, page 10, Chancery
Court at Nashville, described according to a survey made by S. R. Sanford, Jr., Civil
Engineer, February 14, 1944, as follows:

SAID part of Lot No. 6 begins at a railroad spike on the easterly margin of Cowan
Street at a point 218.3 feet south of the center line of Pond Street (now Foster Avenue), ¢
said point being in the center of a spur track; thence with the easterly margin of ’
Cowan Street, southwardly 333.1 feet to the northerly line of Lot No. 5; thence with
said line eastwardly 192 feet to the westerly margin of an alley; thence with said
alley northwardly 349.3 feet to the center of said spur track; thence with the center
of said spur track westwardly 193.3 feet to the beginning.

TOGETHER with all right, title and interest in the westerly 6 feet of a former 12
foot alley, running along the easterly line of said property, closed by Ordinance No.
61-173.

BEING part of the same property conveyed to Jay G. Stephenson, by deed from
Louis R. Linx, Trustee, of record in Book 1782, page 531, Register's Office for
Davidson County, Tennessee,

INCLUDED in the above description, but expressly excluded from this conveyance is
the property conveyed to The Nashville Housing Authority by deed of record in Book
3767, page 529, Register's Office for Davidson County, and described as follows:

BEGINNING at a point in the easterly margin of Cowan Street, said point being
the southwest corner of the above mentioned property; thence northerly along-tho“N\
easterly margin of Cowan Street a distance of 331.1 feet, more or less to. a pfi%§~ §
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
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Subacribed and sworn to before me, this th day of 0 7
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thence eastwardly along a line a distance of 4 feet, more or less, to a point;‘thepce
along a line in a southwardly direction a distance of 342. feet, more ox less, to a point;
thence along a. line in a westwardly direction a distance of 11 feet, more ox less, to

the point of beginning and containing 2 649 square feet, more or less.

TOGETHER with a perpetual easement and right to use the easterly & feet of a former
12 foot alley running along the easterly line of said property, as reserved by Grantor

in the deed of record in Book 4392, page 110, Register's Office for Davidson County,
Tennessee.

TITLE to any portion of a former 12 foot alley closed by Ordinaffce No. 61-173 is

not warranted. .

THIS conveyance is subject to the following encumbrances, covenants and conditions:

1. A perpetual easement and right to use the westerly 6 feet of a former 12

foot alley running along the easterly line of said property, as set out by Grantor
in the deed of record in Book 4392, page 110, Register's Office for Davidson County,

Tennessee,

2. Easements retained by the City of Nashville, its agents, servants, and/or
contractors and utility companies operating under franchise from the City of
Nashville for the right to enter, construct, operate, maintain, repair, rebuild,

enlarge, and patrol its now existing utilities, together with their appurtenances,
and the doing of any and all things reasonably necessary and incidental theretogs set

out in Ordfnance No. 61-173, to close, vacate and abandon a protion of Alley

No. 310 (Cowan Alley), approved May 18, 1961.

3. The agreement set out in Book 4392, page 110 that the former 12 ft. public

alley, now closed, shall remain open as a private alley for the benefit of the

Grantors and Grantees, their heirs, successors and assigns. '

JAY G. STEPHENSON, conveys all of his right, title and interest in and to the
spur track located on the within described property and all of his rights under any
contracts with the Louisville and Nashville Railroad Company pertaining thereto.

MARGARET I. STEPHENSON, wife of Jay G. Stephenson, hereby joins in the execution

of this instrument for the purpose of conveying any and all interest including all
marital rights which she may have in the subject property.

BockS370 et £35

This & oaproved 1(cx)) property, known a3 401 Cowan Street Nashville .

(House Number) (Street) P. 0. Address: (Gity or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said............. Robert. L. Hill and H. Allen Ballenger,. .their.

reeaen e verereeeseeamereneeeeseeameesesseessiesemmesesaransasss meansssiaeeteanen (successgors),
hetrs und assigns forever. ....I ......... covenant that... I am. .. ... lawfully seized and posszessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered., except as herein stated.

........ T.......further covenant and bind... myself,. my. .heirs and representatives, to
warrant and forever defend the title to said real estate to said.... Rabert L. Hill and H._ Allen Ballenger,

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the cvent of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said.... Robert. L..Hill and H..Allen Ballenger.. .. ...

hereinafter referred to as trustors, hereby transfer and convey unto...J...G..Lackey, Jr. Trustee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of 25 160,000.0Q0.., or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have ine «wss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebledness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hﬂeo[ to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the liem of thig instrument, or appear in any court to prové the above indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, thcn' said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebiedness secured herebdy. . e —
v Bo0kO370 it 236

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises.insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or .any inatallment thereofy or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or kcep said’ premuca insuved, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebiedness then past ’due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said propérty at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free frbm the equity of redemption, homestead, dower
and all other exemptlions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter.and take possession of said property, and shall only account for the net rents actuelly received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as kerein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

|

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing aaid lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

.

ith. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succescor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

o The word “Trustors” when used herein shall apply to parties both singular and plural.
IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
\ 5> F A ece 7 \
caused its name to be signed hereto by its duly authorized officers, on this the day of , 19

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Pergonally appeared before me, . y l%

for gaid: :G‘Dw and State ..... Jay G. Ste

.,,

_' Q?c rw:thm'mcd bargamor ...... , with whom I am personally acquainted, and who ucknowledgcd that. they

: :‘ dx e&ltaﬁ the Q:th{n inatrument for the purposes therein contained. JUE ..
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STATE OF.Tennessee ... . .. BOCKOJ70 FACE 237
COUNTY OF.Davidson... ... .. s

Perxonally appeared be/ore me,, \)\)"\\% ...... \- : "u\"*’\'—fﬁ ....... & a Notary Public in and
. for said County and State, ... Robert L. Hill an.d H..Allen. Ballenger et et oo
the wtthm named bar gamor..S._ wzth whom I am pe:sonally acquamted and who acknawledged that...,they
exccuted the w!thm mstrument fo» the purposes theretn contained. .

Witness my hand and official seal at......... NaShVille’Tennessee ................. il
this. ..\ ..day of

]

STATE OF- TENNESSEEI -
COUNTY OF DAVIDSON b .

Before me, . " e — e o , a Notary Public of the State and

being authorized so to do, executed the foregomg instrument for the purpose therein contained, by signing the name of

the corporation by ... Self @8 oo
Witness my hand and seal, at office in............oooooooooo b e ,
177X day of.....—- , 19
.......... Notary Public
Commisgion expires
DC-18  CONV 90,000.00)  ps0 29
DEC-12 CONV 90,000.004 A%
DEC-1R CONY " 20,000.00 » o -0
DEC-1R HORT'G 90,000.002 /47°
DEC-1R HORTG 70,000.00
DEC-1RS'TAX : B* 520.00
DEC- -1R8'TAX B* 158.00
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Jay G. Stephenson and wife,
First American Center — Phone 255-4631
NASHVILLE, TENNESSEE 37238

Ball
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Chicago Title Insurance Company

Margaret I. Stephenson
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