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INSTALLMENT DEED
FOR AND IN CONSIDERATION OF the sum o FOURTEEN THOUSAND FIVE HUNDRED ($14,500.00)

DOLLARS

of which 8 none hns been paid in eash by the grantees hereinafter namad. the receipt of which is hereby acknowledged. and fo

the remainder the sail kranie  have executed their promissory note of even date herewith in

the principal sum of FOURTEEN THOUSAND FIVE HUNDRED ($14,500.00) DOLIARS payable to
the order of W.P. Ackerman and wife, Helen A. Ackerman in monthly installments as
follows: On the 1lst day of December, 1978, the sum of ONE HUNDRED FIFTY ONE and'42/100
($151.42) and, thereafter, a like sum of $151.42 on the lst day of each succeeding
month thereafter, until the entire principal sum and interest thereon has been paid
in full. Said monthly payments in the amount of $151.42 are to be applied first to
payment of interest at the rate of 9-1/2% per annum on the principal sum, or so much
as shall from time to time remain unpaid, and the balance to be applied to the payment
of the principal.

and providing for payment uf attorney’s fees, and to secure the payment of saifd nate or notes, principal and interest. and attorney's fees. a lien
is expressly retained an the land herein conveved.

We, W.P, Ackerman and wife Helen A. Ackerman

hereinafter called the xrantors, have thix dav bureained and eold, and do hereby transfer and convey nunto

James E. Alford and wife, Jessie B. Alford

herein called wrantees, their heivs anrd assigns, cortain read estate in Davidson County. Tennessee. as follows:

Being Tot No. 93 on the Plan of Williams' First Addition to Edgefield{ Now East
Nashville, as of record in Book 21, page 45, Register's Office for said County.

Said Lot No. 93 fronts 50 feet on the northerly side of Shelby Avenue
and runs back between parallel lines 175 feet, more or less, to an alley.

Being the same property conveyed to W.P. Ackerman and wife, Helen A. Ackerrpan,
by deed from Ruth J. ©ury, et al, as of record in Book 5334, page 387, Register's
Office for said County.

This is improved ¥ 1 Shelby Avenue, Nashville, Tennessee

unimproved ¢« 1 property known as

(House Number) TAPU 0. Addressty o Cltv or Town)  (Postal Zone

.TO, HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belongink. to the said grantees.
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs anil representatives, 1o warrant and forever defend the title to the sajd real estate to said
grantees, their heirs and assigns, against the lawful elaims of all persons,

AND NOW. for the purpose of better aml more effeetually securing the payment of said lien notes, and rendering UNNECESSATY Court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes. as they mature, as hercinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto W.E. Hl ins
Trustee, his successors and assigns, the real estate hereinbefore described, with !h(f appurtenances estate, title and interest theret belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hererfter erected un said praperty,

insured in some reliable fire insurance company or companies for at least the sum of § 1NS, lnt- until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notex, or any of them, may do any or all of these things, and charre and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now. if we, the said yxrantees. shall pay the notes aforesaid when
due, according to their terms, amd pay taxes, keep up repairs, and keep said premises insured. as aforesaid, then this trust convevance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remnin in full force and effect. and al the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid. all remaining uapaid notes shall become due and payable at once, without notice, and the said Trustee, ar his successor in trust,
is hereby authorized and empowered, wpon yiving twenty days” notice by three publications in any newspaper. daily or weekly, published in
Davidson County, Tennessee, to scll xaid property at the fromt door of the Court House in said county to the highest bidder for cash. at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are herehy expressly waived: and the
said Trustee. or his successor in {rust, is authorized and empowered to exceute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance, We agrece that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property. and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possessinn
thereof upon the delivery to him by the Trustee of a deed for said property. Tn case of sale hereunder. the proceeds will be applied by the Trustee
as follows:
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
altorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation. :

2nd. To the psyment of all taxes which may be unpaid on said premises, .

" 8rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of aid property, as herein authorized,
-« 4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. :

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and truats
muy be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to mame and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for 4
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor,

i dWhenevex- used, the singular nmumber shall include the plural, the plural the singular, and the use of any gender shall be applicable to
8 genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to fila, apy sccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the anid grantors and grantees, have hereunto set our hands this the day of November
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STATE OF. Tennesses l

county oF__Davidson ‘

Personally appeared before me, W' n‘ G en E" ‘-l ! 3_0_} AL N Notary Public in and for said County and State. the
within named . W.P. Ackerman and wife, Helen A. Ackerman; James E. Alford & wife, Jessie B.

the Lnrgainor.._sh. with whom I am personally acquainted, and who acknowledged that the,y executed the within ins‘trln‘n‘éh't'j;q"l 'erd
purposes therein contained. C #F A ‘ M
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