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FOR AND IN CONSIDERATION OF the sam of __lDirteen Thousand Nine Hundred Fifty and-No/100
_______________________________ {813,050, 00 ) mm e e e e e DOLLARS

of which$ ___NONA _ __ has been paid In cash by the grantees herelpafter named, the recelpt of whick is bereby scknowledged, and for

the remainder the said grantees have assumed and agreed to pay $6,050.21, said amount being the re-
maining unpaid balance of a certain note which is secured by a deed of trust executed by
Joseph B. Webb and wife, Nelda Y. Webb to Albert Wm. Johnson, Trustee, of record in Book
3941, page 684, said Register's Office; and in further consideration have executed their
one note of even date herewith in the principal amount of $7,899.79, payable to the order
of Mack Estes etux, Susie G. Estes in monthly installments of $70.00 each, the first of
which is due and payable on the 1st day of _January , 1979, and thereafter a like
amount on the same day of each succeeding month, until paid in full. Said payments include
interest at the rate of 8-1/2% per annum, and are to be applied first to interest and
balance to principal until the entire amount, both principal and interest shall have been
paid in full, all in_accordance with the terms and conditions as set out in said note.

It is further agreed by the grantees that they will pay to the grantors simultaneously
with the monthly installments on said note, an additional sum of $77.00 per month, said.
sum representing monthly instaliments for principal, interest, taxes and insurance

due and payable to the holder or holders of the first mortgage note assumed by the
grantees herein, together with any additional sums required due to such increase in taxes
and/or insurance premiums, and it shall be the obligation of the grantors herein to
promptly forward to the holder or holders of said first mortgage note all sums paid to
them for that purpose.
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and providing for payment of attorney’s fees, snd to secure the payment of said note or notes, principal and interest, and attorney's fees, a Hen
is expressly retained on the Iand herein conveyed, .

Yo, Mack Estes and wife, Susie G._Estes BﬂﬂkSS?B FALL 487

herelnafter called the grantors, have this day bargained and sold, snd do hereby transfer and convey unto
James H. Williams, Sr., and wife, Evelyn C. Williams

herein ealled grantees, their beirs and assigns, certain resl estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being the westerly one-half of Lot No. 51 on
the Map of Kenmore Place, as of record in Book 332, pages 32 and 33, Register's
Office for said County.

Said part of said lot fronts 50 feet on the north side of Maxey Lane and runs
back between parallel lines 250 feet to a dead line.

Being the same property conveyed to Mack Estes and wife, Ada S. Estes, by deed

from Joseph B. Webb and wife, Nelda Y. Webb, of record in Book 4424, page 876,

Register's Office for Davidson County, Tenncss:e. The said Ada S. Estes having
since died, and the said Mack Estes having since ronarried. :

This conveyance is made subject to easemeni for Sanitary Sewers and/or Storm
Drainage granted Metro Govermuwent by instrument dated February 24, 1968,executed
by Joseph B. Webb and wife, Nelda Y. Webb, of record in Book 4218, page 483,
Register's Office for Davidsun County, TenneSsee.

nimproved ( 1239 McGavock Pike
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This is improved (X) property. know (House Number) (Street) P. O. Address: (City or Town) {(Postal Zone)
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' TO HAVE AND TO HOLD the sald real sstate, with the appurtenances, estate, title and interest thereto belonging, to the sald grantess,
thelr beirs and asel { We ‘Mwmhvﬁb-&don‘p_—ddnﬂnd te ia fos simple, have & good right to conwvey

ft, and that the same is unencumbered. : LI

We further covenant and bind ourselves, our helrs ind rep tatives, to t and fe defend the title to the sald real estate to sald
grantees, their heirs and assigns, against the Jawful elaims of all persons.

AND NOW, forﬂnpnrp‘audbethrnlm.ﬂmdbncurlnxﬂuwmtofnldﬂnnots.nd rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of ‘the mon-payment of sald notes, as they mature, as herel v p!ﬁvﬂlto for_the

. Jr.
eonsideration of one dollar, to us in hand the said grantees herein do hereby transfer and convey unto. 2
Trustee, his successors and assigns, the ru.r.eltd{‘k reinbefore described, with the appurtenances, estate, title snd interest thereto belonging, for

the purposes aforessid, only. Wc.ﬂ:e-dd:nnmdobenbrumtokup-llbuﬂdlnznman.gbh erected on said property,
insurable

fnsured in some relisble fire 1 ’ pany or p for st Jeast the sum of § __,______v_iurln{ﬁ the notes berein secured are
fully paid, and to bave the loas, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner snd bolder of
said notes, as his interest may sppear. We further agree to keep the improvements on ssid property fn good repair and preservation, and to pay
all taxes and assessments therson, and 1o pay them when due: and In ease we fail to do either. then the said Trustee, or the lawful owner and
holder of mafd nhotes, or any of them, may do any or all of these things, ané charge and treat the rum or sums %o expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes saforesaid w.
due, aceording to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
1o further force or effect. But if we fafl to pay any one of said noten or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured as hereln provided: we fiil to reimburse the Trustee or Jawful owner and holder of said notes for all suma.
with nterest, 80 expended by said Trustee, or lawful owner and bolder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of asid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis succcssor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the bighest bidder for cash, at publle
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expreasly walved; and
maid Trustee, or his successor fn trust, i nuthorized tnd empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
asle under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of said notes, enter and
poesession of sald property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustes
fails, before selling said property, ss hercin provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of & deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustes

as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing safd NHen as herein provided; also ressonable
attorney’s fees for advise in the premises, or for instituting or defcnding sny litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid os said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assignw.

In case of the death, absence, inability or refuss] to act of said Trustee at any time when saction under the foregoing and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, in hereby authorised

and empowered to name and sppoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in szid successor.

- dwhenever used, the singular number shall include the plural, the plural the singular, and the use of sny gender shall be .pp!icai)h to
genders. . .

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any aceount or settlement in

IN WITNESS WHEREOF, ve, the sald grantors and grantees, have hercunto set our hands this the

relation to his trusiteeship. R
: 21st ... . December
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velyn Co/Williams Susie G. Estes

STATE OF TENNESSEE :
COUNTY OF DAVIDSON :

"

A T et —cnz .
Notary. Public in and

1 *

Personally appeared before me, ...

the bargainor..... S with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained.. ...

Witness my hand and official seal at......... NaShVﬂ]e ..................................... "

BRI S REST O .
QdﬂﬂM ............. , Notary Public.

Commission expires Wz‘g///qgﬁ: Vo " 1%950.00

sitzer rORTG *1,899.79
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STATE OF TENNESSEE ] -1,,0'Tax 8*  36.14
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COUNTY OF DAVIDSON
. 3’%tary Public of the State and
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the within named bargainor, a corporation, and that ... he as such ... .

bein aathorized so to do, executed the foregoing instrument for the purpose therein contained, by Signing'the name

of the corporation by

Witness my hand and seal, at office TN ..o . .
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