PREPARED BY:
James L. Smith, Atty., 140 N. Main St., Goodlettsville,

Iustallment Beed

TN

37072  pn

BI0R5378 fae 826

ADZTESS NEW OWMER (S) AS FOLLOWS:

etuxk

SEND TAX EILLS TO:

SAME

J

MAP PARCEL. NUMBERS

[ R = 2

{NAME:

Por) 12 440

Kenneth W. Lawrence,
JJP~
ﬁe{d&q—

(STREEY ADDRESS)

(l‘ \M:
(SYhéT ADDRESS OR nouTE NU:R
{civy) (r. ©. ZONE) ) {sTaYE)

(citv)

(zonE)

(sTaTR)

ollars, has ¥ écn. paid in

16, 000 . '00)

.t st

he.” ve exccuted
even date herewith in the pr1nc1pal smount of

to Goodlettsville Development Company in equal .
annual 1nsta11ments of $1,600.00 each, plus interest at the rate of °
107% per annum on the unpald principal balance, commencing on the =~ %
l1st day of January, 1980+ -and the final payment of pr1nc1pal and. ~
interest due on the 1lst day of January, 1989. _ j_ﬁ W
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THIS Mortgage cannot be transferred or assumed by another party w1thout
the written consent of Goodlettsville Development Company :

their JOlnt note of
$16,000.00, payable

certain regl estate in Deridson County, Tennessee, as follows:

Land in the 2nd, formerly the
Tennessee, being a 5.218 acre

10th Civil District of Davidson County,
tract of land as show on the plan of
Grizzard Manor, Section 6, as of record in Book 5200, page 79, Regis-
ter's Office for said County, to which reference is hereby made for a
more particular description thereof.

Being a portion of the same property conveyed to Goodlettsv11’e De-
velopment Company by deed of record in Book 4579, page 65, RngsLer s
Office for Davidson County, Tennessee. '
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This is 7 proved ( § propenty, known as .

(Ho se Nu.nber) (Street) P. O. Address:
10 HAVE AND TO HCID scid real e<tnte, .k the appureninces, esicte, title and interest thercto belonging, to the said . ... ... ... ..

. Kenneth W. Lawrence and wife, Sandra F. Lawrence, their

heirs ond evigns forerer, ‘Je e
ikt t contey dt, und that the -

. (succesors),

et that simnple, hove a good

e 18 undncnle e

,ilite in fie s

We further covenant and bind  OUTSE1lves, our successors, XX and representeives, to worant and
furcter defend the title 10 said real ostate to -aid KCnne th “I- L&WI‘L’HCG and, Wi fe, Sdndra F ............
Lawrence thelr ................................................

(sucees, 0,

And wow, fur the puspose of hetter and muore

"Iv chmIIy scenring the suvr.ent of iid Irn indebte Irres; rendering unnecessary court ywu«.dmg:
for the ouforcement of said licn in the crent of the

-rayment of mld mdum‘dr ess wnd inautmeats the re of, as they mature, as horeinafter provided,

¥ ard fur the considoration of ene dollar jcid in « -k, reccipt of which is acknouledged, the said Kenne th w I dawrence and .
wife, Sandra F. Lawrence, . ..o e
hereingfter referred to as trustors, he nby transjer und convey undo ... James L Sml th . Trustee, his sucecesces end

aswigns, the real extate ke umlu/mc described, with the appurtenanees, cstate, hth- and interest thereto belonzing upon the [o"(rumg uses and frusts:
Tritors wgree fo Aeep all buildings now on, or to be hereafter credted on said  propesty,
cume siies, for the sum of § 20 OOO OO , or at Irast the marvimum insurable value, watil the indebiedness hescin sccured dis fully paid, and

1o wr.c the loss, if any, made pavable on the policy, or policies, to said trustee for the berefst of the lawful cuner or holder of said indebtcdnss ap
his <2 cent nay appear.

insured in some reliable fire insurance company, or



Secretary-Treasurer . . Goodlettsville Development Company DA

the corporation by

; Boc5378 rie 8<7

Trustors further agree to poy all tazes and assessments thereon, general or spegial, and to pay them when due, and, upon demand of said trustee or
the lawful owner and holder of said indebtedness, to pay, discharge, or remove, agn'; ond all liens which may be hereafter placed against said property
end which shall adversely affect the lien of this instrument or enforcement of the terms and provisions hereo{,- to keep the improvements on said
g;opcrly' in good repair and preservation, and in case the trusiee or his successors or the Iaw[ur owner and holder of sawd indebtedness shall hereafter

required o appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or theglien of this instrument, or
appeur in any court to prove the above indebtedness, all the costs and expenses of such appearance or proceedings, together with @ reasonable attorney’s
Jee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon fuilure to do
any of these things, then said trustee, or the lowful owner and holder of said indebtedness may do any or all of these things and the amounts so paid
shall bear 6 percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

.

Now, "g trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tares, keep up repairs, and_ keep said premises
insured, a pay any aend all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or ony installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repgirs or keep said premises
insured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
oll sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
frust conveyance shall remain in jull force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
all remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weckly, published in
Dagcidson County, Tennessee, 1o sell said propesty at the front door of the Court House in said County to the highest bidder for cash, at public outcry,
Jree from the equity of redemption, homestead, ;ower and all other exemptions of every kind, which are hereby expressly waived; and the said trusiee,
or his successor in trust, is guthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conteyance. The trustee may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, und shall
only accaunt for the net rents actually received by him. It is further agreed that, in the eveht the trustee fails, before selling said property, as herein
provided, to enter and fake Fos:em'on thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said Ken as herein provided; olso reosonable
attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conteyance,
or the enforcement of said lien; clso the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

thd.d To the payment of all unpaid indebtedness herein secured, and any and oll sums expended in the protection of said property, as herein
authorized. .

< s
4th. The residue, if any, will be paid to trustors, their order, represcntatives or assigns. ue T L o
In case of the death, absence, inability, or refusal to act of said trustce at any time when action under the foregoing power and trusts mcy. be
required, the lawful owner and holder of suid indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or foilure so to do, then the holder in order of the next maturing notes, is hereby aulxori:edl and empowered to name -
and appoint a successor 10 execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, “Tennessee, and the
title herein conteyed to the above named trustee shall be vested in said successor. o e X v

The word “Trustors” when used herein shall apply to pga'zm both singular and plural,
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STATE OF TENNESSEE s,

COUNTY OF DAVIDSON - w e
. d w o -
SN eeestae,, Ny .
Personally appeared before me, ... dw’ ..... 0) /fA'f ............................... ,.a N_tigr,b Piblic in é'n_d’@_";'
Y S ;] e . W L .
for said County and State, .. XeONELh W. Lawfence and wife, Sandra F. bayrence, = 9% .

e ettt ettt ee et e ntennnen s ennes - 3
the within named bargainor.. 8 with whom I am personally acquainted, and who acknowledged thot..

executed the within instrument for the purposes therein contained. “

Witness :nt%hand and officigl geal at.... . /L
this......... I(f .......... day of....... L/"('e/'-*'%‘k/\ .........

My Commission Expires JANUARY 18, 1982
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STATE OF TENNESSEE ]

COUNTY OF DAVIDSON { [7
L
Before me, ..................... CZ-U/PAI 2 e ee et et s @ _Notary Public of tl{z'q‘l§l,¢‘z.t'e and
County aforesaid, personally appeared“.._.,.H‘f,..v MOSS&dWC. Moncrlef"]rt o N

with whom I _am personally acquainted, and who, upon cath, acknowledged the‘m self to bcPreS*

.. ........................................ :..q. ......-.-.'_C. ~0
the within named bargainor, g corporation, and that ... LhcVas suchPreSldentandSecretary—Tra'g?S

being authorized so to do, exccuted the foregoing instrument for the purpose therein contained, Bypigni

them,,); o, President and Secretary Treasurer. :
Witness 'nlyé ‘hand and seal  at ofﬁc:i}..é.

Y S
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