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of which $ __ 3,000 . Q0 _____ has been pnid in cash by the grantees herelnafter named, the reeeipt of whick is hmby scknowledged, and for
the remainder the said grantees 112S executed his promissory note in the principal-sum of '§29,500.00
of even date herewith, which said note is payable teo the order of Hexbert NWesbitt and
wife, Janie T. WNesbitt.

Said note provides for the payment of attorney's fees, if
placed in the hands of an attorney for collection. Said note being payable in mounthly

installments of $317.01 each, including interest at the rate of ten percent (10%) per
annum on the unpaid principal balance.

Monthly payments are to he applied, first,
to the payment of interest on the principal

, or so much thereof as shall from time
to time remain unpaid, and the balance to be applied to payment of principal, until

) -
the entire amount is paid in full. The first payment of $317.01 is due and payable
on February 2,

1979, and thereafter on or before the 2nd day of each succeeding month
until full payment is made.
and providing for peyment of attorney’s fces, ond to securc the payment of said note or notes, principal and interest, and attarney's fees, & Hen
is expresaly retained on the land herein conveyed,

HERBERT NESBITT and wife, JANIE T. NESBITT,

herzinafter called the grontors, have this day bargmined and sold, and do hereby tranafer and convey unto

J. A, BELL

horein ealied grantees, their heira nnd assigns, certain real estate {n Davidson County, Tennessee, ss follows

Being Lot No. 5 on the Plan of J. L. Brown Subdivisicn, as of record in Book 21,
page 136, Register's Office for said County.

Said Lot No. 5 fronts 50 feet on the north side of Jefferson Street,
back between parallel lines, 194 feet more or less to a dead line.
"INCLUDED in the above but excluded therefrom is that part of the conveyed property
condemned by the State of Tennessee of record in Book 4318, page 727, as follows:
BEGINNING at a point in the southerly margin of an alley, said point being the common
corner between Lots Nos. 5 and 6, on the Plan of J. L. Brown's Subdivision, as of
recoxd in Book 21, page 136, Register's Office for Davidson County, Tennessee; thence
with the southerly margin of an alley and the northerly boundary of said Lot No. 5,
north 81 degrees 03 minutes 17 seconds east 50 feet to the common corner between

lots numbers 4 and 5 of the above mentioned subdivision;
between said Lots numbers 4 and 5,

and extends

thence with the common line
south 17 degrees 48 minutes 37 seconds east 66.69
feet to a point; thence south 81 degrees 03 minutes 58 seconds west 50 feet to a

point in the common line between said Lots numbers 5 and 6; thence with the common
line between said Lots numbers 5 and 6, north 17 degrees 48 minutes 37 seconds west
66 .67 feet to the point of beginning.

BEING the same property conveyed to Herbert Nesbitt by deed from Eva R. Garfinkle
of record in Book 2866, page 966, Register's Office for Davidson County, Tennessee.
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HAVE AND TO HOLD the said real watate, with the appertenaness, sotste, title and interest thurete helsnaing, to the
Mu?‘ond = e We t that we are hwinlly saned and pemessed of said real estute in fee simple, bave a gesd

i and that the same s unmmaumberedaycept for 1979 taxes which are assumed by buyer.

w.mmm:mwmmmhhﬂm—mu and £ defend the title to the maid renl estate t» mild
sTantess, their heirs and assizns, agsinst the lawful elaims of all persouns, ) .
(’AND 'NOW, for” this 'prirposs ‘of jbetter and more effectuslly securing the payment of said Hen wotes; wnd rendering usnecsssary eourt pro-
esedings’ for the enfo tﬁﬂ'hh&hm&d'mmmcdnunt-.um e, ss bereinaftar provided, and for the
fderation of dollar, to s in hand the said tees herel hmmm«-ummuuw
?M mhh onsors : §; -thc -M’::dt'ah Ma:. due‘ ribed, -?u. the sppurtensnees, estate, title and fn for

an:
the purposex sforesxid, only. Wo.t.huldmnhudohnbyummkmunhdmmuvc-.uhhbuulhruwhdn-upm.

tusured fn some reliable five § or les for at Jemst the wom of 829-.-5-0-0;9?@—-%"! the notes bhaveln secured ave
fully pald, and to have the loss, if any, made payable on the policy or policies to said Trustee for efit of the lawful owner and holder of
said notes, as his iInterest may sppesr. We further agree to keep the improvements on said property in good repair and presarvation, and to pay
all taxes and sssessments thereon, and to pay them ,when dus; and in case we fail to do either, then the sald Trustee, or the Iawful owner and
- holder of said fotes, or any of them, raay do sny or all of these things, and charge and trest the ~um or sums so expended as part of the jndebted.
neas secured therein, the same to bear interest from the date of nuch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep ssid preniises insured, as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said noten or part thereof. promptly at maturity or If. failiog to pay tazes, keep up
repairs or keep said premises insured as herein provided; we frl to reimburse the Trustee or lawful owner and holder of sald notes for all suma,
with interest, so expended by said Trustee, or lawful owher and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force snd effect. and at the option of ths lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall b due and ble at once, without notice, and the sald Trustee, or his successor In trust,

{s hereby muthorized and empowered, upon giving twenty days’ notice by three p in any newsp . daily or weekly, published fm . G-
Davideon County, Tennessee, to sell ssid property at the front door of the Court House in said county to the Mghut bildder for eash, st wﬂh&
eutery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are by exp y ;s and the’

amid Trustee, av hiz successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bia at any
ssle under this conveyance. r We agree that the Trustee, may at any time, after defauit in the payment of any one of a&ld notes, enter and take
possession of said property, and shall anly account for the net rents actually received by bim. We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to im: te

thereof upon the delivery to him by the Trustee of a deed for sald property. In case of sale h der, the y ds will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executiog this conveysnee snd enforeing sald lien as herein provided ; also reasonabls
attorney's feea for advise in the premises, or for instituting or defending sny litiration which may arise on account of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any wsuch litigation.

2nd. To the payment of all taxes which may be paid on said pr i

3rd., To the payment of gil unpaid notes berein secured, and any and all sums exnended in the protection of said property, as herein authorired.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case of the death, absence, inability or refussl to act of said Trustee at any time when action under the foregoing power and trusts
mey be reguired, the lawfui awner and holder of said lien notes, or, I{f more than one, then of the Arst-maturing unpaid note, is hereby authorized
andﬁmpowered to name and appoint 2 successor to execute this trust by an instrument in writing to be recorded in the Regiater's Office for .
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

an dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genagers,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to bis trusteesbip.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set pur hands this tho_lnd_T_d\:y ~lanuary
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STATE OF TENNESSEE §
COUNTY OF DAVIDSON

Personally appeared before me, ... , 8 Notary Public in and

BLTT,..

for said County and State, the within named
B T B R e et gttt oL st bR e .

the bargainorﬁ., with whom I am personally acquainted, and who acknowledged that ....0 "~..... executed the

within instrument for the purposes therein contained. ...

Witness my hand and official seal at
2nd
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STATE OF TENNESSEE %

COUNTY OF DAVIDSON
Before me, ... ... e e , 8 Notary Public of the State and

County aforesaid, Personally PDPEATEA . ... ... i b e s

with whem I am personally acquainted, and who, upon oath, acknowledged ... . self to be

the within named bargainer, a corporation, and that ... he assuch ... ... RSP P SOV O PO PP TRORORON
being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by.............. ... self as

Witness my hand and seal, at office in .

. A
;9749  Caee 339577
7 ml G 3?9;33,% Notary Public.
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