ADDRESS NEW OWNER(S) AS FOLLOWS: | sewp tax siLs Ta MAP-PARCEL NUMBERS:
Howard D. Derrick, et ux ooare O, Ve 24YW-575
(NAME)

(NARE)

D03 Relacas Blva AT REVMGET DAL 117-4-199

(STREET ADDRESS OR ROUTE NUMBER)

(STREET ADDRESS)

s ot Sok
A)p(b\r\o\\\t LTS S\ A(\r\d\\\(‘ \ a2\ D> UCGK5383 (AGE 19_6

tciTty) (P, O. IONE) ISTATE)

(CITY) (ZONE) (STATE)

ad
INSTALLMENT DEED e vy
P “\\\\ ,I',I'
. « A ey L7
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for which the said grantees have executed their promiééﬁrymgtg gf

vevn,

en
date, payable to the order of David Lipscomb College Fgugd&tion~da'st §.
Tennessee corporation, as follows: The grantees will -pPayithe,.acctued.
interest of $156.67 monthly with the first installment matu®fihds®pethe
§ 7 Aoy ) Frhoraary, 1979 and on the day of each month themeafter
and thé entire indebtedness, with interest at the rate of 10%, shall
become due and payable on the 1lst day of September, 1979; and further
the grantees assume payment of the unpaid balance of two mortgages,
secured by deeds of record in Book 4797, Page 736, and Book 4800, Page
845, Register's Office for Davidson County, Tennessee,
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and providing for paymenti of attorney’™s fees, and to secturve the payment of said note or nates, principal and interget and, attorney’s fm.'n‘dlicn\:
i exprexsly retained on the land herein canveyed. - ﬂ,:-.. ._n“ \ >
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David Lipscomb College Foundation, a Tennessee corporatimgyaﬁ S

hereinafter called the wrantors. have thiz day barcained and s=old. and do hereby transfer and conveyr untn

Howard D. Derrick and wife, Pauline M. Derrick,
hercin called grantees. their heirs amd ascweas, cortain real e:tate in Davidenn County, Tennessee, as follows

BEING the northerly 30.7 feet of Lot No. 1 and the southerly 14.3 feet of

Lot_No. 2 on the Plan of Victoria Place, as of record in Book 332, Page 10,
Register's Office for Davidson County, Tennessee.

SAID parts of Lots Nos. 1 and 2 front together 45 feet on the easterly side
oi Belmont Boulevard and run back between parallel lines 160 feet to an
calley. )

BEING the same property conveyed to David Lipscomb College Foundation, a

Tennessge corporation, by deed from David W. Gaw and wife, Patsy Gaw, of
record in Book 53?Y3, Page + Register's Office for Davidson County,
Tennessee.

This conveyance is made subject to the two mortgages set out above and
rehabilitation notice recorded in Book 5352, Page 934, and easement for

joint driveway, reccrded in Book 1283, Page 111, Register's Office for
Davidson County, Tennessee.

This is improved
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unimproved X1 property kn '%Zggmgglmontdggylevarq,qggggylkkg Tennesgses, ...
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TO HAVE AND TO HOLD the said enl o tate,

their heire and assigns forever. We convenn s e A by oo

it, and that the same i unencumberedy réjaaept. as S‘e"E "61.‘1'{:

We further cavenant and bind ourselves, vy heirs and representatives. to warrant and forever defend the title to the said veal estate to said
grantees, their heirs and assigne, against the lawful claims of all persons,

with the apputlen: s, estate. Litle and interest thercto belunging, 1o the said grantees,

esyd_of ~nid renl estate in fee cimple. have a wood right to convey
Hereain'

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-pavment of =aid notes. as they mature, ax hereinafter provided, and for the
consideration of one dollar, to us in hand pail, we, the said grantees herein o hereby transfer and convey vnto e
Trustee. his sucecssors and assign<. the real extate hervinbwfore deseribed, with the appurtenances estate, title and interest thereto belonging.” for
the purposes aforesaid, only. We, the =aid grantees do hereby agree to keep all hinldings now on, o1 to be hereafter erected on =said property,

insured in xome reliable fire insurance company or companies for at least the sum of § alue until the notes herein secured are
fully paid, and to have the loss, if any, made payable en the policy or policies to said Trustee for the benefit af the lawful nwner and holder of
smid notes, ac hix interest may appear. We further agree to keep the improvements on said property in gond repair and preservation, and to pav
all taxes and mssessments thereon, and to pay them when due: aml in case we fail 10 do cither, then the said Trustee. or the lawful owner and
holder of said notes. or any of them, may do any or all of these thingg, and rharge and treat the sum ar sums so expended as part of the indebted-
ness xecured therein, the same to bear interest from the date of such payment. Now, if we, the said xrantees, skall pay the notex nforesaid when
due. according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust convevance shall be of
no further force or effect. But if we fail to pay any one of said notes or part therenf, promptly at maturity or if. failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fail to reimburse the Trustee or lawlul owner and holder of 2aid notes for all sums,
with interest, so expended by said Trustee. or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in fuil forecc and effect, and at the aption of the lawful owner and holder of said nates, or any of said notes then past

due and unpaid. all remaining unpaid notes shall become dne and payable rt onee. without notice. and the said Trustee, or his successor in trust,
is hereby autharized and empowered. upnn giving twenty days’ notice by three publicatinns in any newspaper,

daily or weekly, published in
Davidson County. Tennessee, to sel said property at the front door of the Court House in said county to the highest bidder for cash. st public
outery, free from the equity of 1cedemption. homestead, dower and ali other exemptions of every kind, which are hereby expressly waived : and the
said Trustee, or his successor in tiust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
sale under this conveyance, We agree that the Trustee. may at any time, after default in the payment of any one of said notes, enter and take
passeasion of said praperty, and shall anly aceount for the net rents actually received by him. We turther agree that in the event the Trustee
{ails, before aelling said property. as herein provided, to enter and take possession thereof, the purchaser shall he entitied to immediate possession
thereof upon the delivery to him hy the Trustee of a deed for said property. In case of sale hereunder. the proceeds will be applied by the Trustee
as follows:
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1st. To the payment of sil costs, charges, and expenses of exeeutinr this conveyance and enforeing sald lien as berein provided; also ressomable
sttornsy’s fess for sdvise in the premises, or for instituting or defending any litigstion which may srise on seeount of the execution of this
conveysnca, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the peyment of all unpaid notes herein secured, and sny and sil sums expended in the protection of ssid property, as herein authorized.
4th. The residue, if any, will be paid to the grantees berein, their heirs, representa(Qes or assigns,

In case -of the desth, abwence, inability or refuss] to sct of said Trustee at any time when action under the foregoing power and trusts
may be required, the iawful owner and holder of said lien notes, or, if more than one, then of the first-msturing unpaid note, is hereby authorized

end empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davideon County, Tennessee, and the title herein conveyed to the 1aid Trustee shall be vested in naid succeasor.

al Jkﬂ"" used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
[ 44 8.

841d trustee shsll execute thia trust without being required to give bond, and beé shall not be required to file any account or settlement in
relation to his trusteeship.

A

IN WITWESS. WHEREOF, we, the said grantors snd grantees, have hereunto sat our hands this the (5 e day of January
w 79, k/ '
JW ‘7\ ‘W

Howard D. Derrick

DAVID LIPSCOMB COLLEGE FOUNDATION
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STATE OF TENNESSEE
COUNTY OF DAVIDSON -
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The actual consfderation or vslue. whichever is grester, for this transfer is §
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Suhecribed and sworn to before me. this the _ day of. L//EILLW/L?“ 19 / 7
- » y L LN /%%
e N card ) JetTlen 1
(Affix Sesl) Notary Publie gy
STATE OF_ JENNESSEE l
county or__DAVIDSON {

Personally sppesred befare me, the underSiqned a Notary Public in and for said County snd State, the
within " Howard D. Derrick, Pauline M. Derrick,

the bargainor__ ., with whom I am personslly acquainted, and who scknowledged tth__tb.EQL____eucuted the within instrument for the
purposes therein contained.

7%
Witness my hand and oficial sesl ot Nashville, Tennessee 5 = day of...January 129

C. ingion Expires. é\ - 7 - A)C) a>z-/l'0/'1’6<,i7 7VLVM‘/ ,;,)"l . Notary Public.

STATE OF TENNESSEE

COUNTY OF A J /6
Before me, ._the_under_si.gned____.____. a Notary Public of the State and County aforesaid, personally sppesred
14/ LLd—ld_’V\r’\ QLatls O )

ith whom I am personally acquainted, and who, upon oath, scknowledg

self to be ¥4

the within named bargsinor, a «f rporation, and that______he as such

- BRI IR L
nul.horiudﬂ] do, ‘e-xecuted the foregoing instrument for the purpose therein contained. by signing the name of,‘!h‘e\’comofmo‘u 42
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Witness my hand and seal, st office in . Tennessee : + 3 o o this
7 - .

;3 day of January 19, 9

Commission Expires !0 - {3 = ’77
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self as
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This instrument was prepared by:

JACOBS H. DOYLE, ATTORNEY, 428 STAHLMAN BUILDING, NASHVILLE, TENNESSEE 3720
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STATE OF ZJMWU
’
COUNTY OF 7444«%&1/

Beck5383 e 138

BEFORE ME, the undersiened » A NOTARY PUBLIC OF THE STATE AND COUNTY

AFORESAID, PERSONALLY APPEARED /%70, Brpsrof? K. 7107% WITH WHOM I AM PERSONALLY

p
ACQUAINTED, AND WHO, UPON OATH, ACKNOWLEDGED T%;li// SELF TO BE .44;11322;au

OF THE DAVID LIPSCOMB COLLEGE FOUNDATION THE WITHIN NAMED BARGAINOR, A

CORPORATION, AND THAT SHE AS SUCH _JtasiTen., ,
J
BEING AUTHORIZED SO TO DO, EXECUTED THE FOREGOING INSTRUMENT FOR THE PURPOSE THERIN

CONTAINED BY SIGNING THE NAME OF THE CORPORATION BY %M_SELF AS ,W.ul “7

d >
4 )
NITNESS MY HAND AND SEAL, AT OFFICE IN NASHVILLE, TENNESSEE, THIS 4
':-“':‘ - - 7 L]
‘s.tgé:‘;,, O sy sdfle i 0
e Up ,_‘* ¢ / NOTARY PUBLIC
P "u ’ :

COMMISSION EXPIRES Qbrrecaey. 3o, 1979
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