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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum of
FIFTY EIGHT THOUSAND FIVE HUNDRED ($58,500.00) DOLLARS

of which § 15 ,000-00 has bheen paid in cash by the grantees hereinafter named, the receipt of which ir hereby acknowledged, and for

(he yemsinder the said zrante have executed their promissory note in the principal sum of
Forty Three Thousand Five Hundred ($43,500.00) Dollars, of even date herewith, which
said note is payable to the order of Marion H. Young. Said note provides for payment
of attorney's fees, if placed in the hands of an attormey for collection. Said note
being payable in sixty (60) monthly installments in the sum of Three Hundred Ninety-
One and 39/100 ($391.39) Dollars each, with the first payment of $391.39 being due
and payable on February 15, 1979, and thereafter on or before the 15th day of each
succeeding month for fifty-nine (59) successive months; and thereafter the entire
remaining balance shall become due and payable no later than February 15, 1984. Pay-
ments are to be applied, first to payment of interest at the rate of nine percent
(9%) per annum on the principal sum, or so much as shall from time to time remain
unpaid, and the balance to be applied to payment of principal, with said note to be
paid in full no later than February 15, 1984. <
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© and providing for payment of atturney's fees. and to secure the payment of said note or notes, principal and interest, and attorney's fees, a lien
is expressly vetained-on the land herein conveved,

I, MARION H. YOUNG, a widower,

hereinafter called the grantors. have this day bargained and sold. and do hereby transfer and convey unta

GARY W. DUNCAN and wife, CAROL R. DUNCAN,
herein called grantees. their heire and assigns, eortain real octate in Davidson Connty, Tonnessee, as follows:
Being Lot No. 2 of Block "C" on the Second Revised Plan of Highland§ of Belle Meade
No. 2, as of record in Book 1130, page 62, Register's Office for said County.

Said Lot No. 2 fronts 125 feet on the northerly side of Alton mad. and runs back .
165.60 feet on the easterly line and 166.28 feet on the westerly line, to a dead line,

measuring 125 feet thereon.

BEING the same propetty‘ g:om_reyed to Marion H. Young and wife, Barbara Wt?odfin Young,
by deed from Walter W. Graham and wife, Irene Turner Graham, of rex.:ord in Book 178:],
page 399, Register's Office for Davidson County, Tennessee; the said Barbara Woodfin

Young having since died.

Conveyance is subject to plan of record in Book 1130, page 62, Register's Offic? for'
Davidson County, Tennessee, and to easement of record in Book 1065, page 6, Register's

Office for Davidson County, Tennessee.

This is improved X 1 130 Alton Road, l_qashville, -_rennessee 3’{%0?

unimproved ( ) property known as.. . &<\ il e -~ Pegieh S e e
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TO. HAVE AND TO HOLD the said real estate, with the appurtenances, estate. title and interest thereto belonging, to the ssid grantees.
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, bave a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourscives. our heirs and representatives, to warrant and forever defend the title to the smid resl estate to said
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedinks for the enforcement of said lien in the event of the non-payment of said notes, an they mature, as hervinafter provided. and for the

consideration of one doilar, to us in hand paid, we. the said gr herein do hereby t. fer and convey untoe
Trustee, his successors snd assigns, the real estate hereinbefore described, with the appurienances estate, title and interest thereto belonging, for
the purpaoses aforesaid, only, We. the said grantees do hereby agree to keep all buildings now on. or to be hereafter erected on said property,

insured in some reliable fire insurance company or companies for at least the sum of § Value until the notes herein secured are
fully paid, and to have the loss, if any. made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, sx hix interest may appcar. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in care we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes. nr any of them. may do any or ail of these things, and charge and treat the sum or sums o expended as part of the indebted-
ness secured therein, the same 1o brar interest from the date of such payment. Now. if we. the snid grantees, shall pay the notes aforeszid when
due, according to their tcyms, and pay taxes, keep up repmirs, and keep said premises insured. as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured ax herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of amid notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and bolder of ssid motes. or any of said notes then past
due and unpaid, alf remaining unpaid notes shail become due and payable at ance, withaut notice. and the zaid Trustee, or his successor in trust.
is hereby authorized and empowered, upon giving twerty days' notice by three publications in any newspaper, daily or weekly, published in
Davidson County. Tenncssee, to sell said property at the front door of the Court House m said county to the highest bidder for cash, st public
oulcry. free from the cquity of redemption. homestead, dower and all ather exemptions of every kind, which sre hereby expressly waived ; and the
said Trustee. or his successor in trust, ix authorized and empowered 1o execute and deliver a deed to the purchsser. The creditor may bid at any
saie under this conveyance. We agree that the Trustec. may at any time, sfter defauit in the payment of any one of said notes, enter and take
possession of said property, and shaii only account for the net rents actuslly received by him. We further agree that in the event the Trustee
fails, before selling s»id property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
lllermff ° upon the delivery to him by the Trustee of a deed for said vroperty. In cane of sale hereunder. the proceeds will be applied by the Trustee
a8 follows:
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2od. Totluuymnto!nllm-whlehmbe id on said p:
3rd. To the payment of all id notes herei: d, and any and all sums umdod lndupnhedon ol sald property, as herein lﬂw

dth. The residue, if luy. will be paid to the grantees herein, their beirs, rep tatives or assi

nd trusts
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w h' l:quind; the lawful owner and holder of sald lien notes, or, if more than one, then of the first-maturing unp-kl m. i hc::z wthorknlm
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded i the Reyls Office
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sball be vested in said suecessor.

Whenever used, the singular number, shall include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders.

Sald trostee shall execute this trust without being required to give bond, and be shall not be required to file any account or settlement ln.
relation to his trusteeship.

IN WITNESS WHEREOYF, we, thc said mnhn and mm, bave hereunto set our hands this the 15th da! of January  ,
1w 79, ' :
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P 11 d before me ‘&bl—a/é ) Y, — a Notary Public in and for said County and State, the
within named____ GARY W, DUNCAN and wife, CAROL R. DUNCAN, : S
the hnuinorf_. with whom I am personslly acquainted, and who scknowledged that they ted the 'ﬂ\hxpi"'iﬁide-; l)r'thg
purposes therein contained. ‘e
. 0-
Witness my hand and official seal at .Nashville, Tennessee this 15th _ dsy of Janu.a_ty - ?
S .
C ission Expires. 2,//,Ju
- OANA TR AT ATLRIATOMmames ]
STATE OF TENNESSEE z
COUNTY OF BAVIBSON ! naMILTON S
Personally appeared before me, ....... J & 25"““/({ ...... /g’“"’-é"-/ ............................ , a Notary Public in and
for said County and State, the within named.......... MARION H. YOUNG s
.“'
‘ Ui
L. , o
within instrument for the purposes therein contained. ... L T ey f,. .) %

Witness my hand and official seal at

Tennessee, this......... JLK day of January 19..7.9... "*"-:“"V"-f.a ;“‘, e
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