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- Thxs Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD- 4
FROM For draftsman’s use
MARTE. CRAIN. PHEILIPS .o,

~ This Instrument Was Prepared By
s e a et ae et h e e s A SN Nt a e ees bt a Ry oattnn ey ! —— . g
TO A —
HAROLR. A.. . FERGUSON. and........ooooooooooo MORRIS LEVINE’ Attomey.. at- Law
CAROL M. PHILLIPS ' 717 Stahiman Bidg., Nashville, Tenn.
ADDRESS NEW OWNER ($) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Harold A. Ferguson, Et Al C & H Investment Company 83-1-423
(NAME]) (NAME)
1103 Petway Avenue 7707 Indian Springs Drive Field Bk
(l‘l:lll? ADDREISS OR ROUYE NUMBER) ] (STREET ADDRESS} v 27W—l9870 o
Nashville, Tennessee 37206 Nashville, Tennessee 37221
(ciTy) (sTaTE) (r. 0. ZiP} {cirv) {STATE) {ziP}
(FOR REGISTER'S USE)
o = STATE OF TENNESSEE }
8 — Eg_' COUNTY OF DAVIDSON
- vy
| &5 Z = S THE ACTUAL CONSIDERATION OR VALUE, WHICH-
! - - .
S = @ i EVER IS GREATER, FOR THIS TRANSFER,IS
L - .
w i =2 $.32,500.00 W v N T et
c') (__C: ™ 32 Affiant VP sy,
: . e 5o SUBSCRIBED AND SWORN TO BEFogE‘ 'M};. &'IS"!'HE
> e “ry X s ".
v e Sl g xY / ;
emm— 2 8 "‘Q T —a . . R
g e L T
b R st 3
MY COMMISSION EXPIRES:_ 93n% 3.? 2h 39%1 e
(AFFIX SEAL) - '-_,’ «:}_ e~ C ~';\_ :
" = 4:7 ........ "\. 3 “‘;
FOR AND IN CONSIDERATION OF the sum of i /i strira
—————— THIRTY TWO THOUSAND FIVE HUNDRED ($32,500.00) === - " DOLLARS

of which $_11,568.56  pay been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for
the remainder the said grantess @SSUMe the unpaid indebtedness representing the first mortgage
presently owing against property and to pay as provided for under the terms and
conditions. The balance on principal of said mortgage is $13,431.44. Further, the
Grantor will carry a second mortgage in the principal amount of $7,500.00 for nine
(9) years at 9% interest per annum. Said note is payable at the rate of $101.58

: per month which includes principal and interest. The first note payment on said
second note will be due and payable March 1, 1979, and thereafter on or before the
lst day of each succeeding month until full payment is made.

and providinz “or payment of ottorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a lian
is expresaly rel-ined on the land berein conveyed

..__I.,_MARIEL_CRFIN PHILLIPS, N

. henlmur called the grantors, have this day bargained and sold, and do hereby trapsfer and convey unto

HAROLD A, FERGUSON and CAROL M. PHILLIPS

herein ealled mnttes‘, their heirs und assigns, certsin real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 10 in Cobb's Subdivision of
the R. K. Brown property, as of record in Book 332, page 144, Register's Office
for said County.

Said Lot No. 10 fronts 50 feet on the northerly side of Petway Avenue, and runs
back between parallel lines, 150 feet to an alley.

BEING the same property conveyed to Marie Crain Phillips by deed from Ashod
Gulbenk and wife, Evi Gulbenk, of record in Book 4324, page 287, Peglster s
Office for Davidson County, Tennessee.
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This SRimETOY g{ ) oropesty, fmcwa as 1103 Petway Avenue_,___h_l_ashv1lle, Temegsee 37206 -
(House Number) (Street) P. 0. Address: (City or Town) (Postal Zome).
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st i . K o . cei L v : pe
1st, 'l‘o‘ the payment of all coata, charges, xnd expenses of executing this convey and enforeing said lien as herein provided: also ressomable
© attorney's fees for advise in the premi or for instituting or defending any litigatlon which may srise on sccount of the execution of this

+ §t, and that the same is unencumbered.

elation” to- bis” trustecship, |

B S A A T e

HAVE AND TO HOLD the said real sstate, with the b ootate, title and
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TO interest theweto belonging, (s the sald grentem, .
Mhdnlndmfm.w.mntm“m_hm*dnﬂMd-ﬂwmhl-dnﬂshnindrwu"

irselves, our helrs and
grantess, their heirs and assigns, agminst the lawful claims of all

AND NOW, for the purposs of better and more affectually sscuring the payment of said Hen motes, atd rendering unnecamsary eourt pre-
essdings for the anforcement 3: said lien in the event of ‘the m.pnymt‘fa! said notes, as they mature, as hereinafter provided, and for the

St e i Lo e ittt e, e e et e e G S SO
rus suceessors and sasigns, e 5 e appu nees,
the purposss aforesaid, only. We, the said grantees doWur; to kesp all b now om, or to be hereafter erected om sald property,

fasured in some relirble fire § : or fes for at Jeast the sum of § Value unt{] the notes berein secured sre
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner sud helder of
said notes, as his interest may appear, We further agree 1o keep the improvements on said property in sood repair end preservation, and to pey
all taxes and assessments thereon, apd to pay them when due: and in case we fail to do cither, then the ssid Trustee, or the lawinl owner and
holder of said hotes, or any of them, may do any or all of these things, and charge and treat the rum or sums 0 _expended aa part of the indebted-
neos secured therein, the same to bear intersst from the date of such payment. Now, {f we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premisen insured, sz aforesaid, then this trust conveyance sball be of
no further foree or effect. But if we fail to pay sny one of said notes or part thereaf, promptly at maturity or if, failing to pay tazes, keep up
repairs or keep said premises insured as hereln provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for ail suma,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such psyment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of sald notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the sald Trustee, or his successzor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three blicati in any n . dally or weekly, published in
Davideon County, Tennessee, to sell sald property at the front door of the Court House in eafd eounty to the highest bidder for cash, at publis
sutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expresmsly waived; and
naid Trustee, or his successor in trust, is suthorized and empowered to execute and deliver a deed to the purch The A may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of ssid notes, enter snd take
possession of said property, and shall only secount for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling said property, ss herein provided, to enter and take jon th f, the p shall titled to 4 diate t
ther‘:oﬁl upon the delivery to him by the Trustee of & deed for said property. In case of sale b der, the p de will be appliad by the Trustes
as lows ¢ . .. .
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We further t and bind repressntatives, to warrant and forever defend the title to the sald real estate to eald
persons, . )

conveyance, or the enforcement of said lien; glso the expenses of any such litigation.

2nd. To the pryment of all taxes which may be unpaid on said premises. : S
3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized,
4th. The residue, if any, will be paid to the grantees herein, their beirs, representatives or assfgns. '

In case of the death, absence, inability or ‘refusa] to sct of sald Trustee at any time when action under the foregoing powsr sud trusts [0
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is heredy suthorized .

and empowered to name and sppoint a wuccessor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall bs vested in said successor. :

a1 dWhenwer used, the singular number shall include the plural, the plural the singular, and the use of “any gender shall be applicabls to
genders, : .

[

ési«f«‘tmgu, -imn execute this trust without being required to give bond, and he shall not be required to Ale any account or wettlement in

{ WIFNESS WHEREOF, we, the sald grantors and graiitees, have hereunto set our hands this the 23rd 4, o January
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STATE OF TENNESSEE E
COUNTY OF DAVIDSON

Personally appeared before me, Charles M, Robin , @ Notary Public in and

for said County and State, the within namedMARIECRAINPHH-‘LIPSamd

................................................................................... HARQLD. A. FERGUSON..and. CAROL.M.. .PHILLIPS ... ...

the bargainor.8., with whom I am personally acquainted, and who acknowledged that ......... they....... executed the
within instrument for the purposes therein contained. ..

Tennessee, this . 23xrd .. day of .January..., 19.79. . .\“‘;«_\{‘! - Y7 '
2 s

Commission expires January 27, 1981

Witness my hand and official seal at.. . Nashville ..
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COCUNTY OF DAVIDSON

STATE OF TENNESSEE E C e e

County aforesaid, personally appeared

BEIOT@ IMI@, ... . oo ettt et em e e bbb et , a Notary Public of-the State and

with whem I am personally acquainted, and who, upon oath, acknowledged .............. self to be ...,

the within named bargainor, a corporation, and that ... he as such ......................

bein:s authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the.corporation by. ... self as

Witness my hand and seal, at office in




