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No/100 ($125,000.00) smmmmmm e m e e e e e e e e e e e oo e Dollare,
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Douglas L. Sexton and wife, Virginia A. Sexton haVe executed

their joint promissory note of even date herewith payable to Luther M.
Wood and wife, Sandra E. Wood, in the amount of Ninety-Six Thousand

Two Hundred Fifty and No/100 ($96,250.00) Dollars, bearing interest

at Ten (l0%) percent per annum, and payable in monthly installments of
. $1,272.43, with the first payment due February 11, 1979, and there-

..~ after the sum of $1,272.43 on the 1llth day of each succeeding month;

provided, however, the entire remaining principal and interest shall

be paid in full on or before January 11, 1989. This Trust Agreement
alsc covers any extensions granted to the aforementioned note, as

well as renewals thereof. In the event this property is sold, transferred
or conveyed, the aforesaid note will become immediately due and payable

at the option of the holder.** (See over)
and providing for payment of attorney’s feea, and to secure the payment of said indebtedness, principal, intercst, and

attorney fees, a lien is expressly retained on the land herein conveyed,........coeeeoecee..

LUTHER M. WOOD and wife, SANDRA E. WOOD

have this day bargained and sold, and do hereby transfer and convey unto the said

DOUGLAS L. SEXTON and wife, VIRGINIA A, SEXTON
their . -

..................... cieeeeeeee.(8UCCCB807T8), heirs and assipns,

certain real eatate in Davidson County, Tennessece, as follows:

R Tract No. 1l: Land in Davidson County, Tennessee, being Lots Nos. 67

‘ and 68 on the Map of Cobb Subdivision of Lot No. 6 of the Harding
Bosley Tract, of record in Book 161, page 155, Register's Office for
said County.

Said Lot No. 67 fronts 50 feet on the southerly side of Martha Street
(now Delk Avenue) and runs back 249.6 feet on the westerly line and 240
feet on the easterly line to an alley measuring 50.5 feet thereon.

Said Lot No. 68 fronts 50 feet on the southerly side of Martha Street
(now Delk Avenue) and runs back between lines 240 feet on the westerly
line and 244.4 feet on the easterly line to an alley, measuring 50

feet thereon.

~ Tract No. 2: Land in Davidson County, Tennessee, being Lot No. 65 on
= the Map of Cobb's Subdivision, of Lot NO. 6 of the Subdivision of the
= ""Harding Bosley Tract, as of record in Book 161, page 155, Register's
Office for said County.
g
Said Lot Na+ rQQlEmon;s 50 feet on the southerly side of Delk Avenue
(formerly: Mé&tha Street) and runs back between lines 259.2 feet on the

east ling andlBGB 8 feet on the west line to the north llne of an unnamed
street shoy ald plan on which 1t measures 50.5 feet
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Tract No. 3: Land in Davidson County, Tennessee, being Lot No. 66 on
; the Map of Cobb's Subdivision of Lot No. 6 of the Harding Bosley
Tract, of record im Book 161, page 155, Register's Office for said County.

Said Lot No. 66 fronts 50 feet on the southerly side of Delk AVenue,
formerly Martha Street, and extends back 249.6 feet on the easterly
line and 259.2 feet on the westerly line to an alley, measuring 50.5
feet thereon.

Being the same property conveyed to Luther M. Wood and wife, Sandra E.
Wood, by deed from Vivion H. Rice and wife, Mary R. Rice, of record
in Book 5231, page 711, said Register's Office.

**In addition to the payments on principal and interest and simultaneously
with said payments, Grantees, Douglas L. Sexton and wife, Virginia A.
Sexton, agree to pay 1/12 of the annual amount of taxes.

THIS CONVEYANCE IS SUBJECT TO A NOTE PAYABLE TO VIVION H. RICE AND
WIFE, MARY R. RICE, HAVING A PRINCIPAL BLAANCE OF $25,101.00. SAID
NOTE IS SECURED BY A DEED OF TRUST OF RECORD IN BOOK 5231, PAGE 713,
REGISTER'S OFFICE FOR DAVIDSON COUNTY, TENNESSEE, AND IS PAYABLE IN
MONTHLY INSTALLMENTS OF $342.09. SAID NOTE IS EXPRESSLY NOT ASSUMED
BY GRANTEES HEREIN. HOWEVER, GRANTORS COVENANT AND WARRANT THAT SAID
AMOUNT OF $342.09 WILL BE PAID FIRST OUT OF THE MONTHLY PAYMENTS

SET FORTH IN THE HEREINABOVE DESCRIBED NOTE SECURED BY THIS INSTALLMENT
DEED.

unimproved ( ) 2513, 2515, 2517 2519 Delk Avenue, Nashville, Tennessee

This iz improved (X) property, known as ... . e s e e
{House Number) {Street} P. 0. Address: {City or Town)

et eamaaeaeaaeeaeaanneeerne e nenaanee (succeasors),
heirs and assigns forever. W& covenant thet W& 3X€ lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumnbered. rexcept for 1979 taxes and
deed of trust of record in Book 5231, page 713, Register's Office

for Dawvidson County, Tennessee.’

Sextion

.......................................................................................................................................................................................................................

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indcbtedness and
ingtallments thercof, as they mature, as hereinafter provided, and for the consideration of one dollar puid in cash, receipt
of which is acknowledged, the said.DQ_uglas...L,....S.exton....and...w,i.ﬁe,,.n..v,irginiaUA-.A..S.ex.ton ..........

hereinafter referred to as trustors, hereby transfer and convey unto , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following wses and trusts:

Trustorg agree to keep all buildings now on, or fo be hereafter erected on said property, insured in some reliable
fire insurance company, or corr-zpam'es, for the swm of $...coocveee. e , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to .sa‘id
] trustee for the benefit of the lawful owner or holder of said indebiedness as his interest "Ial!hgpca: ‘- T "‘E‘\

Trustors further agree to pay all taxes and asscssments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebfedness, to pay, discharge, or remove, any
and all liens whickh may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement 5[ the terms and provisions hereof; to i’cep the improvements on said properly in good

. repair and preservation, and in case the {rustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribumal to enforce, or defend the title to, or possession of, said

praperty, or the Hen of this instrumcut. av arrear in ony -~ crt fo prave the above indebtednrzs, all the costs and
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expenses of such appearance or procesdings, together with a reasonable attorney’s fee, shall be allowed, and be payable
.by. trustors upon demand of the trustee or lawful owner or holder of said indebtedness, andx. upon failure to do any of
tRese things, then said trustee,-or the lawful owner and holder of said indebledness may do any or all of these things

and the amounts so paid shall bear X percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and poy taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any instellment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing lto pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, tr.ustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebfedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other ex¢mptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, iy authorized and empowered lo execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and teke possession of said property, and shall only account for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and toke
pogsession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
whick may arise on account of the execution of this conveyance, or the enforcement of said liemn; also the expenses of
any such litigation.

. 2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of

said property, as herein authorized. .

4th. The residue, if any, will be paid to trugtors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal te act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is reprcsented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to name and appoint a
succeszor fo execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural

IN WITNESS WHEREOF the parties lo this instrument have signed their mamnes, and the corporate party has
caused ite nome to be signed hereto by its duly authorized officers, on this thellth day ofJanuary ........... ,19..19

Luther M. Woo§;2>

Sandra E. Wood

Douglas L. Sexton

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

the within named bargainor. S, with whom I am personally acquainted, and who acknowledged that.. .. ... t hey. ............
executed the within iTt?;;"&ént for the purposes therein contained.
o \({‘ ..... ! .‘._?{'j.
Witness;')n‘b\%([nd and ofﬁgi;al_ seal et ... Nashville. ... et Tennessee,
X
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Personally appeared before me, e , @ Notary Public in and

for said County and State,

the within named bargainor..... , with whom I am personally acquainted, and who acknowledged that. .. ... .. ... .
executed the within instrument for the purposes therein contained.

Notary Public

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON |

being authorized so to do, exccuted the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by

Notary Public
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