et RN

l NO/100 === mm e oo oo e e Doilars

129 Cherry Street, Lebanon, Tennessee 37087

INSTALLMENT DEED

,gl}'ur and in Qonsideration of the sum of. _S€

t]

executed their one Installment Note of even date herewith in the
principal sum of Fifty Five Thousand and no/100 ($55,000,00) Dollars,
with interest at the rate of ten per cent (10%) per annum, payable

to the order of Jeffie W. Carr and wife, Betty Sue Carr, in 180 monthlﬂ
installments of Five Hundred Ninety One and 04/100 ($591.04) each,

the first payment due one month from date of note, with each install-
ment including both principal and interest at the aforementioned rate W
and subject to the provisions and conditions as contained in said note,:

The Sellers & Buyers agree that this Installment Deed is not Assumable without the |
Sellers approval. There will be a pre-payment penalty if paid off within 60 minths, ;
penalty being 107 interest through the five years. ;

[ —

Kol HXDOkOSHICHIIXER % X PRI XK IR Koo stix R xixse, and providing for payment of attorney’s fees, and
to secure the payment of said notes, princigal and interest, and attorney fees, a lien is expressly retained '
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certain real estate in Davidson County, Tennessec, as follows:

BEING Lots Nos. 4 and 5 on the Plan of Section 2, of Rawls Tract Sub-
division, of record in Book 1424, Page 84, Register's Office for
Davidson County, as follows:

|
BEGINNING on the east margin of Jones Avenue at the corner of Lots ;
Nos. 3 and 4; thence north with the Avenue, 131,8 feet to an iron pin; |
thence with a curve, northeasterly 30.2 feet to an iron pin in the i
south margin of Trinity Lane; thence east with the Lane 121.8 feet :
to the corner of Lots Nos. 5 and 6; thence south with the line between !
Lots Nos. 5, 6, 6A and 4, 155 feet to the corner of Lots Nos. 3 and }
4; thence west with the line of these lots, 150 feet to the beginning. |

|

BEING the same property conveyed to Jeffie W. Carr and wife, Betty
Sue Carr, by deed from D, E. Rawls and wife, Alice M. Rawls, dated
January 1, 1970, and recorded in Book 4390, Page 778, in the
Register's Office for Davidson County, Tennessee.

This is improved }X; property, known as 1907 and 1909 JOneS Avenue Nashv;.lle, TN _
{House Number) {Street) P. O. Address: (City or Town) (Zip Code)
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To Have and ta Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said___Kenneth C. Teonard and wife, Sarah H. Leonard, their

heirs and assigns forever_ W€ ___covenant that_ We_are lawfully seized and possessed of said real estate

in fee simple, have a good right to convey it, and that the same is unencumbered.

Ve further covenant and bind__OUrSelves, our heirs and representatives, to warrant and

forever defend the title to said real estate to said__Kenneth C. Leonard and wife, Sarah H.

_______ heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to_ 4S __

in hand paid, ________We , the said___Kenneth C. Leonard and wife, Sarah H.
Leonard
T e e e e e e e e e —— e ——_——————— " <
do hereby transfer and convey unto. __..______Gary D. Copas » Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some
fair insurable

reliable fire insurance company or companies for at least the sum of $___value until the

notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies

to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

________ further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; andincase_____ % ______ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment,

: shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
- . said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

Now,ﬁ.?fmw_,thGSMd _____ Kenneth C. Leonard and wife, Sarah H. Leonard,

/ it_ Y€ __ fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; ____J:_f:__"!? ______ fail to reimburse the
, Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
i or Jawfu] owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or -
any of said noles then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemnption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor
may bid at any sale under this trust conveyance. _W?_ ________ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. We further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation,

énd. To the payment of all taxes which may be unpaid on said premises.
drd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.
4th. The residue, if any, will be paid to___Kenneth C, Leonard and wife, Sarah H, _
representatives or assigns.™

Leonard, thgir
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In case of the death, absence, inability or refusal to act of said Trustee at any time @mn action. under j
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if |
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to narne and i
appoint a successor to execute this trust by an instrument in writing to be recorded in thg.Regls ter’s Office i

I

for............bavidson County, Tennessee, and the title herenrcqgveyed to

e Gary D, Copas, . » Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said__J€ ffie W. Carr and wife, Betty Sue Carr,

___and__Kenneth C, Leonard and wife, Sarah H. Leonard,

19.79

hereunto set our hands at Nashville of March

Sarah H. Leonard

STATE OF TENNESSEE ]
Davidson County {

Personally appeared before me, the underS]-gned , a Notary Public in and for said

County and State, the within named Jeffie W. Carr and Wlfe Betty Sue Carrx,

the bar"aino's , with whom I am personally acquainted, and who acknowledged that,«,,,t.h.e.l,

executgd the within instrument for the purposes therein contained.

| ISR \'W'tnc{aeny hand and official seal at Nashville Tennessee, this
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Davidson County.
|
Personally appeared before me, __the undersigned, . _______ , a Notary Public in and for said
County and State, the within named Kenneth C. Leonard and wife, Sarah H,
_________ Leonard . N S,
o~ '.[:.'"i"_': __________________________________________________________________________________
SN Co . they
S I3 ~the barga hor 8 - with whom I am personally acquainted, and who acknowledged that.______~Z_____
: §- : égecufﬁd the m(r_lthm instrument for the purposes therein contained.
Py ' ~
o U«‘ 'Wmaess m?hand and official seal at_.__Nashville, Tennessee et

,10.79
/( ~ /542~ 4




STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me,

300k0400 e 496

County aforesaid, personally appeared

with wp_um I personally acquainted, and who, upon oath, acknowledged . . . . .

S,
.‘i ,.of the.
.,/

- qt the: eorporation by

.

the thhm named bargainor, a corporation, and that

.......... he as such

self as

- Witnesé»my hand and seal, at office in .

this day of

oW e

Commission expires ..
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..self to be

,Jcmg aathor:zna s0 to do, executed the foregoing instrument for the purpose therein contained, by signing the name

................. ., a Notary Public of the State and

Notary Public.

YOULLY €O . wasmviLil

ADDRESS NEW OWNER (S) A8 FOLLOWS:

Rbrireth, C. Lowrnrd

SEND TAX BILLS TO:

ﬂ&{/ﬂ—fq/

MAP.-PARCEL NUMBERS

/Fo Lhere.,

1 NAME)

95 327
7/ 8 327

YSTREET Agon ROUTE NUMBER)
.

, ﬁm 3727

{STREET ADDRESS)

fciry) (STATE)

ip. 0.z

(CITY) ISTATE) (ZiP)

THIS INSTRUMENT WAS PREPARED BY

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

MY COMMISSION EXPIRE
(AFFIX SEAL

THE ACTUAL CONSIDERATION OR \(A’E&E’i, “WHICH-
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OFFICIAL RECEIPT
FELIX Z. WILSON, Il
REGISTER OF DAVIDSON COUNTY
NASHVILLE. TENNESSEE
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MS - MISCELLANEOUS

CC - CERTIFIED COPY
ST -STATE TAX CONVEY,

CO - CONVEYANCE

‘;: MO - MORTGAGE MR - RELEASE
a :lg : :I;::::LYEEEED UC - UNIFORM COMMERCIAL CODE %}: :i;z:i:;::::l’
»i DATE SYMBOL VALUATION r TAX ANDiﬁEﬁnghn_ TPEﬂlT}:AID
j 55000,00- MaMT,
182,00 ~ CSTAX
§3,00  MSTAX
.50  PRFEE
| B 8400  WDEED
| CHECK 243,50~
o, 6121A03/02/75 BAL .03

RECEIPT 1S NOT VALID UNTIL CHECK IS PAID BY BANK
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