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INSTALLMENT DEED

Fifty-two Thousand, Five Hundred and NO/l0Q-—=————e—an-
($52,500.00) DOLLARS

of which § lOIOOO'OO has been paid in cash by the grantees hereinafter named. the receipt of which ia hereby acknowledged. and for

the remainder the Wit 2N have executed their note of even date in the sum of $42,500.00
due and payable to Grantors in monthly installments of $410.14 per month for a period
of twenty (20) years; said installments to include interest at the rate of 10% per
annum. Nevertheless, said note is immediately payable in full in the event the
property which is secured by said note is sold or assigned without the prior written
consent of the holder of the note.

FOR AND IN CONSIDERATION OF the sum of

and providing for payment of attorney's feew, and to cecurp the pavment of said note or notes. principal and interest. and attorney's fees. a lien
- .in expressiv retained on the land herein conveverd,

“William C. Gifford and wife, Sue D. Gifford

~herrinafier called the wrantors, have thia day bargained and =nld. and da hereby transfer and convey unto
~

“Michael A. Whitmon and wife, Margaritte Whitmon

herein called pranters. their hewrs and ascigns, certnin rerl estate in Davidsan County, Tenneseee, as follows;

erd Ve,

(See attached sheet for description.)

This is improved «
unimproved 1 1 property known as . . . . . ~ R
tHouse Numher: t8treets PO, Address @ ity or Towns 1 Poatal Zones

TO. HAVE AND TO HOLD the said real estate, with the appurienances, estate, title and interest thereto belonging. to the said grantees,
their heira and assigns forever, We convenant that we are lawfully seized and possessed of said real wstate in fee simple, have a wood right to convey

it, and that the same is unencumbered.
We further covenant and bind nurselves, our heirs and represcntatives, ta warrant and forever defend the title tn the aaid real estate 10 said
grantees, their heirs and assigns, awainst the lawful claima of all persons.

. AND NOW, for the purpese of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of =aid lien in the cvent of the pop-pavment of =aid nntes, as they wmature. as hereinafter provided, and for the

consideration of one dollar, to us in hand paid. we. the said srantecs herein <o herehy transfer and convey unto H r Sho C
Trustee, his successarsy ard astigns, the real estate hercinbefore described. with the appurienances estate, title and interest thereto belonging. for
the purposes aforesmid, only. We, the <aid granters do hereby mgree tn keep ail buildings now on. o1 to be hereafter erected on said property,

inaured in some relinble fire insurance company or companies for at least the sum of Slnsllrable arn-tﬁnlil the notes herein secured are
fully paid. and to have the lass, if any, made payable on the policy or policies to said Trustee for the benelit of the lawful owner and holder of
said notes, as his interest may appear. We further agree tn keep the improvements an said Property in good repair and preservation. and to pay
all 1axea and assessments therenn, and to pay them when due: and in case we fail to do either. then the said Trustee, or the iawful owner and
holder of said notes. or any of them, may do any or ail of these things, and charge and ti1eat the sum or sums =0 expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said wrantees. shall pay the notes aforesaid when
due, accordink to their terms, and pay taxes, keep up repairs, and keep said premises insured. as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail 10 pay any aone of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful nwner and holder of said notes for all aums,
with intereat, s0 expended by said Trustee, or lawful owner and holder of said notes, within thirty days from daste of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of aaid notes, or any of said potes then past
due and unpaid, all remaining unpaid notes shall become duc and payable at once, without notire. and the said Trustee, or his suecessor in trust
is hereby muthorized and empowered, upon giving twenty days® notice by three publications in any newspaper, daily or weekly., published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to cthe highest bidder for cash. at public
outery, free from the equity of redemption. homestead. dower and all other exemptions of every kind, which mre hereby expressly waived: and the
said Trustee, ar his succeasor in trust, is nuthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sny time, after default in the nayment of any one of sajd notes. enter and take
possession of said property, and shall only sccount for the net rents actually received by him. We further agree that in the event the Trustee
fails. before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate poasessijon
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee

an follows:
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1st. To tie payment of, all costs, chi and of ing this ing sald lien as berein provided: alao reascnable

sttorvay’s fess for advise in the premises, or for Instituting or defending sny liﬁnﬂoﬂ vhkh may atise on fon of this

conveysnce, or the enforcement of said lien; also the expenses of sny such litigation.

20d, To the payment of sll taxes which may be unpaid or zsid premises. . ) E

3rd. To the psyment of all unpald notes herein mecured, and any and all sums ex ded in the pi jon of said 'pmrty, as herein lm.horlnd.
'-q,hh. The residue, 5f any, will be paid to the granteea berein, their beirs. representa(Q)es or sssigns. ~—-s.

Tals

In case-of the death, sbsence, inability or refusa] to aect of sald Trustee at any time when setion under the foregoing power and trusts
may be required, the lawful owner lnd holder of sald lien notes, or, i{f more than one, then of the first-maturing unpaid note, is hereby avthorized
and empowered to name and a to te this trust by sn instrument in writing to be recorded in the Register’s Offiee for
Davidson County, Tennessee, and the title herein conveyad to the said Trustee shall be vested in said successor.

a man.r used, the singulsr number shall include tbe plural, the plursl the singulsr, and the use of any gender shall be applieable to
Bald trustee shall execute this trust without being required to give bond, and be shall not be required to ﬂle any secount or settlement in
relation to his trustseship.
/ —_ day of

IN WITNESS WHEREOF, we. the said grantors and grantees, have hereunto sat our hands this the

o % Mjﬂ,d , "//////477 (‘ f>é<// ({7
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
The actual consideration or vslue, whichever is greater, for this transfer is § 52,5 .g_o

et : . o 2 v- =:
Subscribod and sworn to before me, this the /& Asy of. ImCh//\, 19, 79 d o -
7 - 1.' e Iie
. o7 P N
My commission expires '2 4 d Z /9{() Cre L~ 7 /C 4 L,% / s
(Afix Seal) Notary Public ¥l 4 s
Y” Tesaant 5'\\ \'
sate o TENNESSEE ) Low 5
DAVIDSON
COUNTY OF. D50 ‘
the undersigned
Personally appeared before me, a Notary Public in and for eaid County and State, the
ithin ~ William C. Gifford, Sue D. Gifford, Michael A. Whitmon and Margarlt’te Wrutrmn
the bargainor—S__, with whom 1 am personally acquainted, and who scknowledged that they s ted the wuun 1mh"\il'n'e'n! .!or the
purposcs therein contained. . ".
{ 0 .
Witoess my band and oficial seat ot NEShVille, Tennessee, this day of March*‘ 2 §”'79'-,fJ :
- /&/ > /é - - [
- - é—— : X o+ 2
Commias} mph2C6 f///ifa ol 2o £¥ (N ZL!« ‘f/ T ls;ou“fy Rublie,, I
. R P - . ;'-, u\‘ "’. Z & /{.'. - :5,:
STATE OF TENNESSEE W e, A
'." \7"7 MITTIS L -\'{\ N
COUNTY OF DAVIDSON . “u, A
RZTTTRTRE
Before me, s Notary Public of the State and County aforesuid, personally appeared
with whom I am personally acquainted, and who, upon oath, acknowledged —
self to be of the
the within named bargainor, » corporation, snd that he as such being
authorized so to do, executed the foregoing instrument for the purpose therein contained, Ly signing the name of the carporation by.
self as
Witness my hand and seal, at office in this
day of 19
Notary Publie
C ission Expires
This instrument was prepared by:
GRISSIM AND SHORT, Attorneys, 1400 American Trust Building, Nashville, Tennessee 37201
Name Address
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DESCRIPTION

Land in the 13th, formerly the 23rd, Civil District of Davidson
County, Tennessee, being part of Lot No. 9 on the Plan of the
Subdivision of the W. J. Drake Lands, as of record in Minute Book
"J", pages 396 and 397, County Court for said County, described

according to a survey made by George W. Watkins, Surveyor, April
8, 1959, as follows:

BEGINNING at a stake at a walnut stump, being the southeast corner
of said Lot No. 9; thence north 89° west 1164 feet to a railroad
spike in the center of the intersection of Drakes Branch Road and
a public road; thence north 76° west 337 feet to a fence corner;
thence north 0° 45' east 20 feet, more or less, to the northerly
margin of a public road; thence with the same, easterly 14 feet to
a point; thence northerly 107 feet to a point; thence westerly 14
feet to a point; thence north 0° 45' east 920 feet,
to a stake on a ridge; thence north 46° east 412.5 feet to a stake
on a ridge; thence north 61° east 231 feet to a stake on a ridge;
thence south 86° east 330 feet to a stake on a ridge; thence south
21° east 259 feet to a stake on a ridge; thence south 8° east 396
feet over a saddle to a stake on a ridge; thence with a fence line,
south 5° east 544.5 feet to a stake on a ridge; thence with the

same south 61° 30' east 528 feet to a stake on a ridge; thence south
7° west 82.5 feet to the beginning, containing 33.5 acres.

more or less,

There is included in the above described tract but specifically
excluded from this conveyance a certain tract or parcel of land

containing 1.23 acres according to a survey by James Brewer of
September 4, 1973, as follows:

BEGINNING at an iron pipe in the southwest corner of the Kenneth
B. Jones property of record in Book 2997, page 587; thence along
a road south 76° east 308 feet to an iron pipe and a 14 inch Elm;
thence north 16° 10' west 121 feet; thence north 7° 10' west 131.5
feet to an iron pipe; thence south 89° 2' west 240 feet to an iron
pipe; thence south 0° 45' west 36 feet; thence south 76° sast 14
feet; thence south 0° 45' west 107 feet; thence north 76° west 14

feet; thence south 0° 45' west 20 feet to the point of beginning,
containing 1.23 acres.

BEING the same property conveyed to William C. Gifford and wife,
Sue D. Gifford, by deed from Hunter Short, Trustee, of record in
Book 5382, page 198, Register's Office for said County.
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OFFICIAL RECEIPT
FELIX Z. WILSON, I}

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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FOR

CO - CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED
TD - TRUSYT & DEED

CC - CERTIFIED COPY
MR - RELEASE
UC - UNIFORM COMMERCIAL CODE

MS - MISCELLANEQUS
ST -STATE TAX CONVEY.
ST - STATE TAX MORT,
PF - PROBATE FEES

DATE SYMBOL VALUATION [  TAXANDFEES | TOTAL PAID
5250C.00- CAaMT,
L2500.00= MaMT.
136450  CSTAX
LO.B50  MSTAaX
30 PRFEEC
6,00  WOEED
CHECK 33,53~
6602A035/705/73 BAL «30
. RECEIPT 1S NOT VALID UNTIL. CHECK IS PAID BY BANK
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