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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum of ===~==— F.—\-nl-$5, G00.00 ~ecrrercrrrremmrTorrTmmnenTrT
Five Thousand Nine Hundred and No/100 «r-----c-m=msr-cr-rerocc-cror---cc- DOLLARS
of which § 600 . 00 has been paid in cash by the grantees hereinafter named, the receipt of which ix hereby acknowledged. and for

the remainder the said granteex

have executed their one promissory note of even date herewith in the principal
sum of $5,300.00, payable in equal monthly payments of $70.05, beginning April 1,

1979, for a total of 120 months; all payments include interest at the rate of 9%

- e

per annum, and are payable to the order of Marion Elizabeth Bowrhaq,— P -
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and providing for payment of attorney’s fees, and ta secure the payment of gaid note or notes, principal and ivgte':'bst‘_ andiatinrneyls foes; ?’lien
is expressly retained on the land herein ennveved, R o~ = .

I, Marion Elizabeth Bowman, Unmarried

hereinafter called the grantmw, have this day bargained and aold, and do hereby transfer and convey wnto

Claude L. Houston and wife, Olivet Houston

herein called rantees, theiv heirs and assigns. certain real estate in David<on County, Tenneance. as follows:

Land in Davidson County, Tennessee, being the southerly 30 feet of Lots Nos. 75
and 76, on the Plan of J. M., T. J. and G. W, Harding's Addition, as of record
in Book 21, page 80, Register's Office for said County.

Said part of Lots Nos. 75 and 76 front 30 feet on the westerly side of 18th Avenue
North, formerly Salem Street, and runs back 120 feet more or less on the northerly
line and 121 feet on the southerly line, with the northerly margin of Formosa Street
to the easterly line of Lot No. 77, measuring 30 feet thereon,

Being the same property conveyed to Marion Elizabeth Bowman by deed from_John H. Otey,
Jr., and wife, Bettye G. Otey of record in Book 4284, page 289, said Register's Office.

TS nimproved | 2 properts known as... 1011 18th Avenue North, Nashville, Tennessee 37208
1 House Number 18treet) 1P.O, Address ) 1City or Town) 1 Postal Zones

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, tlitle and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are jawfulliy seized and possessed of said real eatate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, fo warrant and forever defend the title to the xaid real estate to waid
grantees, their heirs and assigns, against the lawful claims of all peranns.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of =aid lien in the event of the non-pavment of =aid notes. as they mature. as hereinafter provided. and for the

consideration of one dollar, to us in hand paid. we. the said grantees herein do hereby transfer and convey unto JO]I]] 2 Otey’ Jr'
Trustee. his successors ard assigns, the real cstate hereinbefore described, with the sppurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, oniy. We, the said grantecs do hereby agree to keep all buildings now on. nr to be hereafter erected on said property,

- -
insured in some reliable fire insurance company or companies for at least the sum of § lnsurable Valuﬁl the notes herein secured wre
fully psid. and to have the loss, if any, made payable an the pnlicy or policien to said Trustee for the benefit of the lawfu! owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in gond repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee. or the lawful owner and
holder of said notes, or any of them. may do any or all of these things, and charge and treat the sum or sums so0 expended as part of the indebted.
ness secured therein, the same to hear interest from the date of such payment. Now. if we, the said wxrantees, shall pay the notes aforesaid when
due. according to their terms, and pay taxes, keep up repairs, and keep said premisex insured, as aforesaid. then this trust conveyance shall be of
nS further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimhurse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee. or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and bolder of said notes. or any of said notes then past
due and unpaid, all remaining unpaid notes rhall become due and payable at onece, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three blicati in sny newspaper, daily or weekly, published in
Devidson County. Tennessee, to sell said property at the front door of the Court House in »aid eounty to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
ssid Trustee, or his successor in trfiit, is authorized and empowered to execute and deliver a deed to ‘the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee. may at any time, after default in the payment of any one of sasid notes, enter sand take
posaession of smid property, and shall only account for the net rents actuslly received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided. to enter and take possession therec!, ihe purchaser shall be entitled to immediate possession
tberul)f upon the delivery to him by the Truatee of n deed for said property. In case of sale hereunder. the proceeds wiil be applied by the Trustee
as follows:
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may be required, the lawful owner lmd holder of nld lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowersd to name and te thiy trust by sm instrument {n writing to be recorded in the thhter’- OfMen for 3%

Davideon County, Tennessee, and the tlﬂe herein eonnnd to the said Trustee shall be vested in said successor. . . .
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IN WITNESS WHEREOP, we, the aaid mutnn and grantees, bave hereunto v hands this the day of .
1979 w o
/VWMM [Bowman/ ’
Marion Elﬁabeﬂh Bowman Claude L. };om

Olivet Houston
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crpnﬂlp‘ao‘ppuz!d »eiorrn:s the uridersigned authority & Notary Public in and for asid County and State, the
Samed] Lﬁar: on: Eflxzabeth Bowman, Claude L. Houston and wife; Olivet Houston '
grgnino&_.. ymx wbonfb -am personally acquainted, and who acknowledged that they d the within instrument for tbe .

pum'u -:.her(q ecmulned’ -7 .
et Nashville, Tennessee/ thie J dny of 7l £ 1079
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, a Notary Public of the State and County aforessid, personally sppeared

with whom I am personally acquainted, and who, upon oath, scknowledged

self to be of the
the within named bargsinor, a ecorporation, and that_ he s wsuch being
authorized s0 to do, ted the for i instr t for the purpose therein contained, by signing the name of the corporation by.
self as
Witness my hand and ses], at office in this
» “ day of 19.
Notary iPublic
Commimion Expires
This instrument was prepared by:
_ Briley, Richards § Wrenne, Attys., 344 4th Avenue North, Nashville, Tennessee 37219
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. OFFICIAL RECEIPT
FELIX Z. WiLSON, il

REGISTER OF DAVIOSON COUNTY
NASHVILLE. TENNESSEE

BR5403 HE 132
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CO - CONVEYANCE CC - CERTIFIED COPY MS - MISCELLANEOUS
MO -~ MORTGAGE MR - RELEASE ST -STATE TAX CONVEY.
WD - WARRANTY DEED UC <« UNIFORM COMMERCIAL CODE ST - STATE TAX MORT.

TD - TRUST & DEED PF - PROBATE FEES

DATE SYMBOL. l VALUATION TAX AND FEES TOTAL PAID
5900.00' CAMTO
5300.00- MAMT,
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